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Warsaw residents crowd around a bus carrying cadets away after the police raid. 

Gulf States Offer Oman Aid 
If It Drops U.S. Base Plan 


By David B. Ortaway 

Washington Past Service 

RIYADH — Saudi Arabia and 
the other Gulf states have offered 
the Sultanate of Oman $12 bfflkm 
in aid if it agrees to caned an 
agreement allowing the United 
Slates access to its military fariH- 
lies. 

The offer, disclosed by a high 
Saudi government official during a 
recent interview, was made during 
a meeting here of the newly 
formed Gulf Cooperation Gouncu 
month, and jw»M. provide j 
O man with the equivalent of what 
it reportedly hopes to obtain in 
military and economic assistance 
from Washington as a quid pro 
quo for U.S. use of Oman’s facili¬ 
ties. 

In Washington, asked for a com¬ 
ment on the report, a State De¬ 
partment spokesman said: “We 
are not aware of any such action 
on the part of Saudi Arabia or the 
Gulf Cooperation Council Given 
the dose nature of our relations 
with Saudi Arabia, we kept Saudi 
Arabia informed as our arrange¬ 
ment with Oman was being negoti¬ 
ated. The Saudi government has 
noi objected." 

The official Saudi view that the 
Gulf states must keep a certain dis¬ 
tance from the united States 
seems unchanged even by the U.S. 


But partly, too, it can be attribu¬ 
ted to differing viewpoints within 
the Saudi royal family over how 
best to protect the kingdom and 
the Gulf region front hostile out¬ 
side forces. 

The other Gulf council mem¬ 
bers, most notably Kuwait, hold 
that dose association with the 
United States only encourages the 
Soviet Union to seek similar ac¬ 
cess. There is already a strong So¬ 
viet presence in Southern Yemen, 
which is a Marxist, party-run state. 

i Offldan , A$Ooriea> ’ 

. Kuwait is the only Gulf Arab 
state that maintains diplomatic 
ties with the Soviet Union, and its 
attitude is likely to be crudal to 
any attempt to organize a U.S.- 
backed regional air defense sys¬ 
tem. 

Reports that such a system was 


Control System airplanes to Saudi 
Arabia, which was greeted here 
with great satisfaction if not 
outright jubilation. 

Die explanation for Riyadh's al¬ 
titude appears to lie partly in the 
internal political dynamics of the 
newly , formed Gulf Cooperation 
Council which groups Kuwait, 
Qatar, Bahrair and the United 
Arab Emirates in addition to 
Oman and Saudi Arabia. 


MNSMDE 

Pearl Harbor 

UJ5. historian Arthur Schles- 
inger Jr. writes in Insights that 
the bombing of Pear! Harbor 
40 years ago permanently 
(hanged the American repub¬ 
lic. The disaster, he says, made 
Americans determined to en¬ 
sure that the United States 
would never again be vulnera¬ 
ble to devastating surprise at¬ 
tack. Page 6. 

bellow Rain’ 

Sterling Seagrove, son of 
World Wax U's Tamed “Burma 
Surgeon,” describes his fight 
to prove the use of poisonous 
“yellow ram" in Asia. Page 16. 


'It’s Hard to Tell on Someone ’ 

Students Explain Why a Murder Didn’t Move Them 


By Claire Spiegel 
and Kevin Roderick 

Lai Anfeks Tima Service 

MILPITAS. Calif. — They went in carloads, some 
of them more than once, to see Marcy Renee Con¬ 
rad's manly naked body lying in the hills above Mil¬ 
pitas High School. 

The victim’s former boyfriend took along his 8- 
year-ald brother. One student picked up the girl’s 
discard jeans and cut off a decal advertising a rock 
radio station. Another student tried to hide the body 
with leaves. 

-Thetkzinstead of reporting the killing of their com¬ 
panion to the police, they went back to class or the 
local pinball arcade. One went home and fdl asleep 
listening to the radio. : 

The principal of the modem high school of 1,600 
Mudtnts in subwban MUpiias, outside San Jose, said 
the youths were not high achievers and often cut 
classes, But be said they came from good working- 
class f amiti es and that few were from broken homes. 

Some of the students said they did not report the 
body ran of loyalty to the friend who bragged of die 
killing. Many said they did not want to get involved 
because they bad been in trouble before and did not 
trust the ponce. 

Lies From Students 

Anthony Jacques Broussard, a 16-year-old Milpi- 


friend last summer, recalled that it was Nov. 4, a 
Wednesday, and they were hanging around the park¬ 
ing lot of a pinball arcade with two other students, 
Jerry Epperson and John Hansen. They coaxed Mr. 
Broussard into telling his secret, then accepted his 
offer to see the body. 

Mr. Hansen said they jumped into Mr. Broussard's 
truck and went up toward Calaveras Reservoir, with 
Mr. Broussard pointing out the girl's purse and 
school book binder lying along the rood. 

“I knew it was her from her clothes," Mr. Hansen 
said. “1 just said take me home. All I could think 
about was, Jacques is in trouble now." 

'Looked Pretty ReaT 

Mr. Hansen and Mr. Fowlkes' 8-year-old brother 
did not get out of the truck to look closely at the 
body. But even from the roadway. Mr. Hansen said 
later, “it looked pretty real to me." 

They drove back, and Mr. Epperson and Mr. Han¬ 
sen were dropped off ax the pinball arcade. Mr. 
Fowtlces went home, holed up in his room with the 
radio on and fell asleep without dinner. 

Mr. Fowlkes, who said he was Mr. Broussard's 
best -friend, went to Mr. Broussard's house the next 


was arrested two days idler the lolling when two for¬ 
mer students saw Che body and went to the police. 

Even after die 3rre$t. however, students who saw 
the body refused to Volunteer information. When the 
police tracked them down, wo of them lied- / 

U 1 told them I donh know nothing about it," said 
Mark Fowtlces, 16, who said he was one of the first 
students lo see the body and took his 8-ycar*old 
brother alcng for the ride. 

Mr. Fowlkes, who was Miss Conrad's steady boy- 


sitlmg w the same room three feet away from where 
this chick was killed," he said. 

Mr. Fowlkes did sot tell his parents. “I do not 
relate to them,” he said, 

Mr. Fowlkes denied any knowledge of the body to 
the police and only told the real story when Mr. 
Broussard was arrested later in the evening. “It’s 
hard to tell cm someone who has been your friend for 
10 years," he said. 

Many of the students who went to see the body 
were not Mr. Broussard's close friends. They knew 
him casually as a likable fellow who was gentle de¬ 
spite his sire —6 feet 4 inches and 2S0 pounds. 

Mr. Hansen, for one. said he had met Mr. Brous- 
(Couutuwd on Page 2, Col 1) 


Police Storm a School in Warsaw; 
Cadets Are Evicted Without Injury 

Solidarity Meets in Capital 
To Decide How to Respond 


in the works arose after the 
AWACS sale was approved, but 
just how far the Saudis and Ameri¬ 
cans have gone in laying the 
groundwork for such a strategy is 
difficult to determine here. The 
high Saudi source denied there h a d 
been any official talks on the sys¬ 
tem between the two governments. 

He said a regional air defense 
system had been discussed only as 
a “potentiality” in addition to 
other “contingencies'* for prob¬ 
lems in “purely hypothetical 
•2fS5&’!' ' 

Close observers of Saudi politics 
say that reports of an understand¬ 
ing between Saudi and U.S. mili¬ 
tary officials on a Gulf defease 
strategy may reflect only the ad¬ 
vanced planning of the two mili¬ 
tary establishments and fails to 
take into account the divergent 
views within the Saudi political 
leadership. 

Younger members of the Saudi 
royal family are scattered through¬ 
out the high commands of the 
armed forces, but decisions ulti¬ 
mately are made by senior family 
members grouped around Crown 
Prince Fafid. 

Prince Fahd is regarded as a 
leading proponent within the royal 
family of a close Sandi-UA alli¬ 
ance to protect the kingdom and 
the Gulf, but he also is seen as ex¬ 
tremely sensitive to the political ar¬ 
guments against the alliance in the 
prevailing Middle East chmate. 

Oman has been the only council 
member advocating dose ties with 
the Western powers as the best 
way of defending the Gulf and its 
vulnerable dl fields. It is partiti- 
patingin the U.S. military's Bright 
Star exercises, in winch American 
troops are scheduled to practice a 
landing on Oman’s shores in the 
next few days. 


By Henry Kamra 

Nnv York Times Service 

WARSAW — Riot police backed 
by large army contingents mount¬ 
ed a helicopier-borne assault 
agains t striking cadets at a fire¬ 
fighters’ academy in a residential 
area of the Polish capital this 
morning and removed about 340 
students without bloodshed. 

As a large crowd ringed the 
three-story budding outside the 
cordon of soldiers and jeered the 
authorities, the cadets, in their 
dress uniforms, were driven out of 
the area in buses and freed at rail¬ 
road stations around the dry. 

Most made their way to the re¬ 
gional headquarters of the free 
trade union Solidarity, where they 
were reunited with their families. 

The swift pa ramili tary operation 
ended a tense confrontation be¬ 
tween the cadets, who were under 
paramilitary discipline and were 
demanding status equal to that of 
university students, and the Com¬ 
munist government, which consid¬ 
ered the eight-day sit-in more a 
mutiny than a civil protest 

The only person believed to 
have been detained was Seweryn 
Jaworski, deputy leader of the re¬ 
gional Solidarity organization, 
who had joined the cadets inside 
the academy, along with about a 
dozen representatives from univer¬ 
sities and factories. Reuters report¬ 
ed that he had been freed after in¬ 
terrogation. 

Commandant Freed 

The government press agency 
PAP said the assault libera tea the 
academy's commandant, CoL 
Krzysztof Smolaritiewicz. 

The national leadership of Soli¬ 
darity, headed by Lech Walesa. 

U. S. Asserts 
Cuba Menace 
Is Growing 

Governments Briefed 
On Moves by Havana 

By Don Obcrdorfer 

Washington Past Service 

WASHINGTON — The Reagan 
administration has told govern¬ 
ments throughout the world that 
Cuba has made the Caribbean is¬ 
land nation of Grenada *‘a virtual 
cheat" and is plotting to control 
Nicaragua and overthrow the gov¬ 
ernments of H Salvador and Gua¬ 
temala. 

The U.S. assertions, contained 
in a lengthy confidential report on 
Cuban "covert operations" in Lat¬ 
in America, were dispatched Nov. 

8 to more than 30 U.S. diplomatic 
posts to be passed to political and 
governmental figures. The diplo¬ 
mats were asked to report any 
"significant reactions." 

The briefings for overseas lead¬ 
ers and governments are pan of an 
administration drive, including 
public statements by its highest of¬ 
ficials. to depict Cuba as an in¬ 
creasingly dangerous mmare. to in¬ 
ternational stability. 

Secretary of State Alexander M. 
Haig Jr. continued the drive 
Wednesday morning at a meeting 
of the Organization of American 
States at Saint Lucia in the Carib¬ 
bean. The State Department has 
indicated that Mr. Haig planned to 
discus* the issue with Latin leaders 
in three days of talks. 

Cuban President Fidel Castro, 
evidently reacting to the “covert 
operations” briefings and other 
similar efforts in recent months, 
has accused the United States of 
w agi ng a "campaign of falsehoods 
and lies" to set the stage for ac¬ 
tions “being prepared by the U.S. 
government against our country." 

Mr. Haig and other senior ad¬ 
ministration officials have refused 
to rule out military or other action 
in Central America in response to 
Cuban activity and developments 
is Nicaragua. El Salvador, Guate¬ 
mala and other nearby states. Dis¬ 
cussions on the matter within top 
levels of the administration are re¬ 
ported to be at a sensitive stage. 

The “covert action" report 
charged that. “Democratic Colom¬ 
bia, Jamaica, Costa Rica and the 
Dominican Republic have all suf¬ 
fered Cuban interference in their 
internal affairs. Cuba’s immediate 
goals are to exploit and control the 
revolution in Nicaragua and to in¬ 
duce the violent overthrow of the 
governments of El Salvador and 
Guatemala. At die same lime, 
Cuba Is working to sustain terror¬ 
ism in other countries, and to fan 
political instability in the hemi- t 
sphere." • 

Among specific allegations in • 
the lengthy document are toot: t 

• Cuban influence in Grenada ; 
(Continued on Page 1 CoL 4) i 


met into the night at a hotel here 
in a session largely devoted to the 
first assault in' force against 
strikers since the "renewal” that 
began last year. 

However, a union spokesman 
said before the meeting that the or¬ 
ganization did not want Wednes¬ 
day’s event to deflect it from its 
principal goals, which he said were' 
to feed Poland's workers and as¬ 
sure them of heated homes during 
the coming winter. 

Despite this moderate attitude, 
the open anger of the crowd 
around the academy before and af¬ 
ter the assault, as well as the excit¬ 
ed throng around Solidarity’s re¬ 
gional headquarters in a school 
building in the center of the city 
afterward, afforded no assurance 
that an angry aftermath could be 
avoided. 

Solidary activists in various 
factories in the Warsaw region 
were said to be in a grim mood, 
and Mr. Walesa on Wednesday 
morning issued instructions to his 
regional organizations to be ready 
for possible strikes. None was re¬ 
ported to have occurred. 

Telephone Lines Cut 

The government, however, felt 
the union’s capacity for quick ac¬ 
tion during the critical hours sur¬ 
rounding the storming of the acad¬ 
emy. A Solidarity spokesman re¬ 
ported that the union's telephone 
and telex lines had been cut, as 
well as communications facilities 
at factories in the area, presumably 
in an attempt to interrupt Solidar¬ 
ity’s communications with its 
branches. 

However, the spokesman said. 
Solidarity members at national 
telecommunication headquarters 



Police co mm andos continued to guard the Warsaw firefighters' school after die cadets* removal. 


threatened to cut all national and 
international communications 
from Warsaw, and the lines were 
restored. 

The capture of the academy was 
effected by the landing of a police 
commando unit by helicopter in 
the inner courtyard of the building 
complex while truck-borne 
troopers scaled across the outside 
fence over which they had laid 
planks. 

Once inside, according to cadets 
interviewed at Solidarity head¬ 
quarters. they smashed doors and 
windows, cut chains and padlocks 
that the students had installed and 
herded the unresisting cadets into 
the main auditorium. 

The operation blocked traffic 
during the busy morning hours in 
the densely populated quarter of 
Zoliborz. Combined army and po¬ 




lice forces blocked access to a large 
area around the academy, expos¬ 
ing themselves to glum stares from 
hostile bystanders. "This is what 
people's Poland has come to,” said 
a middle-aged woman. "Look at 
the length of their night sticks." 

PoSce Are Jeered 

The crowd of perhaps 1,000 that 
had gathered at the entrance to the 
academy while the police complet¬ 
ed their occupation showed its an¬ 
ger openly. People whistled, jeered 
and insulted at the stolid cordon of 
police. They cheered the an¬ 
nouncement by one of the Solidar¬ 
ity activists" who occasionally 
broadcast messages through 
bullhorns that the army had not 
participated in the storming. 

“Back to your paddy wagons, 
you bastards," they shouted, and 
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President Reagan addressing the White House Conference on Aging daring an unscheduled visit. 
The president, 70, said that he objected being portrayed as an enemy of Ins generation, that 
be would not betray those entitled to Social Security and that he would put it on a sound basis. 

Slate and Local Officials in U.S. 
Assail Reagan’s 'New Federalism’ 


By B. Drummond Ayres Jr. 

New York Tuna Service 

DETROIT — A number of state 
and local officials have served no¬ 
tice on President Reagan that they 
have all but lost faith in his “new 
federalism." 

Abandoning their previous reti¬ 
cence to attack the concept vigor¬ 
ously. the officials labeled it a 
“meat-ax" approach to budget cut¬ 
ting, an “oversimplification" of the 
Constitution and “a sham and a 
shame." 

Some or the most bitter criti¬ 
cism, delivered here Tuesday mid¬ 
way through the annual conference 
of "the National League of Cities, 
came from state and local officials 
who had been considered allies in 
the president’s attempt to shift 
power and programs from Wash¬ 
ington to state capitals, city halls 
and county offices. Their primary 
complaint was that responsibilities 
were bring shifted but not the 
monetary means to meet them. 

Shocked to the Core 

Perhaps the most surprising at¬ 
tack came from Gov. Richard A. 
SneQing of Vermont, a conserva¬ 
tive Republican who is the current 
chairman of the National Gover¬ 
nors Association. 

Addressing the league Tuesday 
mooting and speaking later at a 
news conference, Gov. Sndling 
said that be was a good Republi¬ 
can who fully favored a rrinvigo- 
rated federalism, but nevertheless 
had been "shocked to the core" by 


some of Mr. Reagan's interpreta¬ 
tions of the way it should work. 

Gov. Snelling warned that what 
he saw as the Reagan administra¬ 
tion's rush to cut programs, shift 
responsibilities and reconstruct a 
governmental system that had tak¬ 
en decades to build up was leading 
the country toward "an economic 
Bay of Pigs." a reference to the un¬ 
successful attempt by Cuban exiles 
trained and armed by the United 
States to overthrow toe Castro re¬ 
gime in April. 1961. 

“Ah governors," Gov. Sneiling 
said, "are concerned about the rate 
at which these actions are being 
carried out and whether there is an 
open ear." 

The governor said that Mr. 
Reagan should clarify his views on 
federalism, and called for a “sum¬ 
mit meeting" on federalism and a 
moratorium on further cuts in fed¬ 
eral aid programs, pending adjust¬ 
ments to earlier cuts by state and 
local governments. 

Asked later what effect Gov. 
Sndling's remarks might have on 
the president. Richard Salisbury 
Williamson, assistant to the presi¬ 
dent for intergovernmental affairs, 
said jokingly: "Dick probably is 
easily shocked." 

Mayor William A Hudnut 3d of 
Indianapolis, president of the Na¬ 
tional League of Cities, echoed 
many of the governor’s views and 
called his address a “brave analy¬ 
sis." 

Mr. Hudnut, a conservative Re¬ 
publican who often supported Mr. 


Reagan in toe past, also said that 
toe president's “new federalism” 
was an “oversimplification” of toe 
Constitution. 

Mr. Hudnut's views on Mr. 
Reagan's concept of government 
were also echoed by Mayor Ed¬ 
ward L Koch of New York City. 

Some of toe president's dews on 
federalism that he expressed in a 
White House interview Nov. 19 
deeply disturbed many of those 
who participated in the conference 
here. This has been particularly 
true of Mr. Reagan's assertion that 
his administration sought to "take 
the country back to toe Constitu¬ 
tion” by making state and local 
governments responsible for man¬ 
aging and financing many of toe 
md programs now run by Wash¬ 
ington, and that any citizen who 
did not like his lot in one state . 
could always “vote with his feet" 
and move to another stale rather 
than wait for government relief. 

Gov, Shelling saw a danger in 
such a concept of constitutional re¬ 
sponsibilities. “I submit that such 
a move would be more than a re¬ 
turn to the Constitution." he said. 
"It would be return to the Consti¬ 
tution and pass it by to toe period 
whidi existed before the Constitu¬ 
tion was adopted, when this coun¬ 
try was a confederation of states in 
which it was assumed that there 
were no responsibilities which ex¬ 
tended beyond state borders ex¬ 
cept those of a national defense 
and coinage and the like,” 


worse. When soldiers began to re¬ 
move the barriers around the en- 
i trance, they demanded that toe po¬ 
lice do its own "dirty work." The 
soldiers looked sheepish. 

Clearly they considered toe sol¬ 
diers as a continuation of Poland's 
national history and toe police as 
servants of an'unpopular regime. 
When toe police lowered the Pol¬ 
ish flags that toe cadets had plant¬ 
ed on a stubby tower on toe build¬ 
ing, toe crowd shouted its anger 
and sang toe national anthem. 

They sang it once more minutes 
later when young people on a near¬ 
by balcony held up white and red 
sheets of doth in a makeshift Pol¬ 
ish flag. Members of toe crowd 
held up small flags with the image 
of toe Black Madonna of Czesto¬ 
chowa, the sacred symbol of this 
Roman Catholic nation. 

Charter Plan 
Approved by 
Ottawa House 

Commons {Indorses 
Trudeau’s Program 

United Press International 

OTTAWA — The Canadian 
House of Commons overwhelm¬ 
ingly approved a resolution 
Wednesday asking Britain to give 
Canada its own constitution for 
the first time and remove toe last 
vestiges of the nation’s colonial 
status. 

The 246-24 vote backed Prime 
Minister Pierre Elliott Trudeau’s 
measure asking Britain to transfer 
control of toe British North Amer¬ 
ica Act — which has served as 
Canada’s constitution for 114 
years — after modifying it to in- 
dude a bill of rights and an 
amending formula so further 
changes can be made later. 

Legislators rose to their feet in 
toe emotion-charged House and 
sang toe national anthem, “O Can- • 
a da," simultaneously in French 
and English. 

In Quebec City, Premier Rene! 
Levesque, toe only one of Cana- r 
da’s 10 premiers to withhold his ’, 
province’s consent from toe agree¬ 
ment worked out by Mr. Trudeau, 
suspended legislative proceedings 
and ordered flags lowered to half- 
mast on government buildings to 
mourn the passage of the resolu¬ 
tion. 

Affects Quebec's Rights 

“That vote substantially affects 
Quebec's rights and undermines 
powers in toe National Assembly." 
Mr. Levesque said. 

The constitutional package will 
be sent to the Senate for further 
debate and ratification before it is 
sent to Governor General Edward 
Schreyer — Queen Elizabeth’s offi¬ 
cial representative in Canada_ 

for royal assent, and then to the 
British Parliament in London. 

Only the province of Quebec, 
with its secessionist government,' 
has opposed toe federal constitu¬ 
tional reform initiative. It claims 
that the new constitution would 
undermine its rights and powers. 

The predominemlv French- 
speaking province has'threatened 
to challenge toe federal move in 
toe courts. 

Remain in Commonwealth 

Mr. Trudeau has repeatedly as¬ 
sured Canadians that toe rhang & 
would not affect Canada’s stand¬ 
ing as a member of toe Com¬ 
monwealth and that the queen 
would not be replaced as toe sym¬ 
bolic head of state. 

Canada will maintain its parlia¬ 
mentary democracy. Supreme 
Court. Senate and other institu¬ 
tions modeled after toe British sys¬ 
tem of government 
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Iraqi Kurds Resume 
Fight, Pledge Loyalty 
To Broad New Front 


By Edward Cody 

Washngrerj Pest Service 

' PARIS—Proclaiming alUgian 1 ^: 
to a broad aew opposition group- 
mg. Iraqi Kurds have resumed 
their armed uprising against the 
Baghdad government erf President 
Saddam Hussein after more than 
six y ears of relative submission, ac¬ 
cording to reliable reports in Paris. 

The unrest in several areas erf 
northern Iraq reflects in part a 
weakening erf Iraqi Army control 
because of the need to reassign 
forces to other fronts for the 14- 
month-old war with Tran The r®. 


reaching here say it also has 

and *#- 

Iran along with increased oraani- PPP 08111011 10 Mr- Hussein s 
nation by the recent coalituStf 

Iraqi dissidents, two key Kurdish V?tam, which alsohas begm 
--D:— i—. r- 7. dissident radio broadcasts from a 


ics, breakaway Iraqi Army of- 
rs and Shiite Moslem religious 
leaders. 

Western diplomatic sources, 
confirming the tenor of reports 
from the Middle East, said Iraqi 
Army control has been confined to 
the region's major towns and 
roads, particularly at night, be¬ 
cause of attacks by the rearmed 
Pesh Merga guerrillas «itw! sum¬ 
mer. It is too early to predict 
whether the renewed uprising will 
evolve into another major problem 
for Mr. Hussein's government, al¬ 
ready strapped because the war 
with Iran is dragging cm longer 
than expected, they added. 

Proclaimed Goal 

The opposition grouping, the 
Iraqi Front of Revolutionary, 
Islamic and National Forces, was 
formed in July with the proclaimed 
goal of toppling Mr. Hnssean and 
replacing his regime with a govern¬ 
ment pledged to democratic free¬ 
doms including local autonomy for 
Iraqi Kurds. Its formation marked 
at least a partial end to the long 
history of disputes between vari¬ 
ous Iraqi rebel groups based in 
Damascus but unable to join 
forces against their common ene¬ 
my. 

In addition, the grouping re¬ 
newed for the first time since the 
Kurdish uprising was crushed in 
March, 1975, working links be¬ 
tween major Kurdish rebel groups 
and political opponents of Mr. 
Hussein with access to Syrian or 
I ranian backing. 

Groups belonging to the front, 
according to the official, include 
the Kurdish Democratic Party, led 


Khomeini Urges Removal 

BEIRUT (AP) — Ayatollah 
Ruhoflah Khomeini, the Ir anian 
leader, told Iraqi President Sad¬ 
dam Hussein to quit Wednesday 
and join his “friends in Paris be¬ 
fore the people overthrow yon.” 

“I advise you to join your other 
friends in Paris and form a govern¬ 
ment there," Tehran Radio quoted 
Ayatollah Khomeini as saying in a 
i- | Q mffilJiTy cadets at ms res- 


He .was referring to anti-Kho¬ 
meini exiles in Paris, including for¬ 
mer President Abolhassan Bani- 
Sadr and the leftist guerrilla leader 
Massoud Rajavi. 

The Iraqi president declared last 
month that Iraq was ready to 
“open the door wide” to cooperate 
with Iranian opposition groups 
seeking to overthrow Ayatollah 
Khomeini. 


Begin Coalition Defeats 
4 No-Confidence Votes 


The Associated Pros 

JERUSALEM — Prime Minister 
Menachem Begin’s coalition 
Wednesday defeated four parlia¬ 
mentary motions of no-confidence, 
introduced by opposition parties 
to protest a new U.S.-Israd strate¬ 
gic alliance. 

With eight members of the 120- 
member Knesset absent, Mr. Be¬ 
gin’s coalition defeated the mea¬ 
sures by a 57-53 vote. There were 
two abstentions. The coalition con¬ 
trols 61 seats in the Knesset 

Mr. Begin, hospitalized with a 
broken hip, did not participate in 
the vote. But four of his Cabinet 
ministers, including Defense Min¬ 
ister Arid Sharon, were flown 
home from abroad for the vote. 

One of the motions was present¬ 
ed by the opposition Labor Party, 
which contented that the accord 
gave the United States a lot and 
Israel virtually nothing. Similar 
motions were presented by the 
Communists, the right-wing Tehi- 
ya (Renaissance) Pam and the lib¬ 
eral Shihtri (Change) faction. 

Mr. Shar on had been in Wash¬ 
ington to sig n the agreement when 
he was called home. He was picked 
to make the government’s reply to 
the motions. 

Mr. Begin was able to reach a 
pairing arrangement with Labor’s 
Haim Bar-Lev, who is also in a 
hospital with a leg injury, sparing 
them both a stretcher trip to the 
Knesset. 

Fearing possible defeat for the 
four-month-old government if the 
absent ministers did not return in 
lime, the coalition set the debate 
for the late afternoon instead of 
the morning, as is customary. 

The government argued that the 
pact was necessary because it pro¬ 


vided protection against a Soviet 
threat 

An angry opposition accused 
Mr. Sharon of signing an agree¬ 
ment that increased Soviet-Isradi 
friction into outright confrontation 
but got little new from the United 
States. 


Details Unsettled 

WASHINGTON OAT) — De¬ 
fense Minister Sharon said Tues¬ 
day that most details of the newly 
signed U.S.-Israeli agreement on 
“strategic cooperation 1 ’ will not ac¬ 
tually be worked out until next 
month and that some of those de¬ 
tails may never be made public. 

U.S. officials at the State De¬ 
partment and the Pentagon 
refused to spell out precisely what 
had been agreed to in the pact 
signed Monday night or to say 
how it differs from existing U.S. 
commitments on military coopera¬ 
tion with Israel. 

However, the administration’s 
refusal to discuss details of the 
agreement, as well as comments on 
it Tuesday by the State Depart¬ 
ment spokesman, Dean Fischer, 
suggested that the significance of 
the new pact was chiefly political, 
not military. 

Henry Catto, a Pentagon 
spokesman, when asked what the 
agreement adds to U-S.-lsraeli re¬ 
lations, said: “When was the last 
time you told your wife you loved 
her?" 

Mi. Fischer, asked about a state¬ 
ment by Mr. Sharon that the 
agreement marks “the beginning 
of a new era” in U.S.-IsraeL rela¬ 
tions, responded hesitantly, saying, 
“It's the first agreement or its kina, 
so I suppose you would call it 
•historic. ” 
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by Massoud Barazani; opposition 
segments of the Iraqi Ba’ath Party 
led by Raw Yassin and backed by 
Syria as part of the perennial 
struggle between the Syrian and 
Iraqi wings of the Arab Ba’ath So¬ 
cialist Party; the Rassok, or Kurd¬ 
ish Socialist Party, led by Mah¬ 
moud Othman; and exiled Shiite 
Moslem chiefs in touch with Irani¬ 
an mullahs and accused by Mr. 
Hussein’s government of attempt¬ 
ing to foment a Khomeini-style 
revolution in Iraq. 


Iraqi Shiites, a thin majority of 
the country’s 12 million inhabit- 



station just inside Iran, has 
pledged to grant Iraq’s Kurds self- 
rule “within the framework of Ira¬ 
qi national sovereignty.” In addi¬ 
tion, it has agreed that if it takes 
over in Baghdad, Pesh Merga. guer- 
rillas would guard Iraq’s northern 
borders with Iran and Turkey as 
“part of the armed forces." 

These measures would remove a 
major source of friction in Iraq’s 
Kurdish areas. Although Mr. 
Hussein set up a Kurdish executive 
council after crushing the revolt in 
1975, the Iraqi Army was stationed 
heavily through the region to make 
sure Kurdish warriors who re¬ 
turned home remained subservient 
to government authority. 


Michael Hoare entering court, followed by fellow defendants Peter Duffy and Ken Dalgleish. 


5 Suspects in Seychelles Coup Bid 
Released on Bail in South Africa 


Raders 

PRETORIA — Michael Hoare 
and four other men, facing possi¬ 
ble death sentences following an 
attempted coop in the Seychelles 
last week, woe released on bail 
Wednesday by a South African 
court. 

The decision by the state pro¬ 
secutor not to oppose bail was the 
latest twist in the case, which be¬ 
gan last week with an attempt to 
depose Seychelles President Albert 
Rene. The attempt was foiled after 
a gun battle at Seychelles Interna¬ 
tional Airport, during which an In¬ 
dian airliner was hijacked from the 
airstrip io the South African city 
of Durban. 

Mr. Hoare, 62, a former British 
tank commander, and the four 
other defendants stood in the dock 
of the Pretoria Magistrate's Court, 
which was packed with spectators 
and newsmen. No charge was read 
out, but according to the official 
documents seen in court, the five 
are charged with kidnapping. 

No Maximum Smtence 

South African law lays down no 
maximum sentence for the offense, 
and legal experts said that the five 
could be sentenced to death if 
found gnDty. 

In a move that brought immedi¬ 
ate protest from opposition politi¬ 
cians, all 39 other alleged merce¬ 
naries who surrendered when the 
hijacked plane landed in Durban 
last Wednesday were released from 
prison Tuesday nigh t 

Mr. Hoare stood impassively 
with his hands behind his back un¬ 
til Magistrate Cornelius van Log-' 
garen berg asked him if be under¬ 
stood the conditions of his 10,000- 
rand ($10,400) bail 

The Irish-bom adventurer an¬ 
swered, “Yes, sir,” and said he that 
could put the bail up immediately. 

The four others were released on 
5,000-rand bail. All five were or¬ 
dered to surrender their passports, 
to report to police once a week and 
not to communicate with state wit¬ 
nesses. After 10 minutes, the hear¬ 
ing was adjourned until Jan. 7 for 
further investigation. 

Possible Witnesses 

Police and legal sources said 
that die five could face further 
charges apart from kidnapping 
when the court reconvenes. Some 
of the 39 men released may also 
face charges later, while others 
would appear as witnesses.. 

Tullio Moneta, 42, an Italian- 
born South African; Peter Duffy, 
40, a free-lance news photographer 
with a British passport woo has 
lived in Durban for years; Ken 
Dalgleish, 32, a Briton;- and 
Charles Goatley, 27, from Zim¬ 
babwe, were lined up alongside 
Mr. Hoare. 


The two men led from cells in 
Victoria’s prison Wednesday were 
both whites from Zimbabwe, and 
authorities said that two South 
Africans and a Briton were also 
being held. 

Standing in front of his ceQ, Au¬ 
brey Brocks, 38, said that he be¬ 
lieved the attacking farce’s mission 
was to bring badk to power the 
Seychelles’ first president, James 
Mancham, who was overthrown 
four years ago. 

Mr. Brooks, who had a bandage 
around his thigh and limped when 
led out of his cefl said: “l received 
a $1,000 down payment and never 
met the person who paid us.” 


U.S. Says Cuba Is Adding 
To Its Troops in Angola 

By George C Wilson 

WasUngftm Post Service 

WASHINGTON — U.S. officials have reported that Cuba has 
reinforced its expeditionary face in Angola during the last few 
weeks, underscoring the administration’s view that the new U.S.- 
Israeii agreement to combat Soviet surrogates threatening the 
Middle East and Africa is needed. 

The Cuban contingent was decreased from about 12,000 to 
10,000 troops during South African raids into Angola in Septem¬ 
ber, the officials said Tuesday, but now is back up to between 
12,000 and 15,000. 

One US. theory as to why President Fidel Castro of Cuba 
decreased his faces while Angola was under attack is that he was 
underscoring his warning that Cuban forces should not be taken 
for granted m host nations. 

Also, sources said, Angola was behind in its payments to Cuba 
-fa military.help. Angolan-officialsTiave told foreign diplomats 
that Cjdba charges $40 per day per sokher. 

Besides the Cubans in Angola, the U-S. intelligence community 
estimates that there are about 12,000 troops in Ethiopia and 600 
in Southern Yemen. 

'Awfully Good* 

Other UJL sources said Tuesday that hundreds of highly skilled 
East German military specialists are operating in Algeria, Libya, 
Mozambique, Southern Yemen and Zambia. “They’re awfully 
good,” said one official in crediting them with accomplishments 
larger than their numbers would suggest. 

Although the UJS. Rapid Deployment Force is designed to re¬ 
spond to trouble in the Middle East, its contingency planning has 
focused rai combating Soviet thrusts against oil odds in Saudi 
Arabia and Iran, not internal subversion by Cubans or East Ger¬ 
mans in the region. 

The Israelis, sources said Tuesday, wanted to go much further 
in military cooperation with the United States than the memoran¬ 
dum of understanding provides 

land’s suggestions, they said, ran to several pages and included 
elaborate joint logistical arrangements, not just such previously 
mentioned proposals as storing U.S. weaponry in Israel and re¬ 
pairing U.S. planes at bases there. 

However, Israeli Defense Minister Arid Sharon went home 
Tuesday with little of what be had requested, officials said. This 
may explain why the administration held no briefing on the new 
strategic agreement and conducted its si g nin g Monday night at a 
dinner at the National Geographic Society building with no jour¬ 
nalists admitted. 


Assailants Paraded 


VICTORIA, 

(Reuters) — The Seychelles gov¬ 
ernment Wednesday paraded be¬ 
fore the international press two of 
the five white alleged mercenaries 
whom it says it captured during 
the coup attempt last week. 

The two, both with bruised and 
swollen faces, were presented to 
newsmen as President Rent said 
that he was 
Africa had been involved in the 
tt that ended when 44 


U.S. Brief to Governments 
Seychelles Says Cuba Menaces Stability 


(Continued from Page 1) 

“mushroomed” after the coup in 
March, 1979, that brought to pow¬ 
er the current government, which 
“has slavishly followed a pro-Sovi¬ 
et foreign policy line.” Construc¬ 
tion of a new Grenadan 


• “Cuba presently is using Ni¬ 
caraguan territory to provide train¬ 
ing and other fatalities to guerrillas 
active in neighboring countries.” 
The report alleged that 5,000 Cu¬ 
bans, including 1,500 to 2,000 mili¬ 
tary and security advisers, are 


President Rene said non of a new Grenadan aupori TT* ,£1, 

convinced that South with “millions of dollars” from - 

Cuba and Soviet equipment “will *“ U “P“ East_ 

give C^VguanStSTCuban- «“ European commas have «q>- 


coup attempt that ended when 44 give Cuba a guaranteed, Cuban- ... 
assailants hijacked an Air India controlled pcant for military flights ^ 

plane to South Africa. to Africa.” wo* of military equipment to N.- 

California Students Tell Why a Murder Didn’t Move Them 


(Continued from Fa ge 1) 

sard only twice and felt no loyalty 
to him. Mr. Hansen, who said he 
has been in frequent trouble with 
the police, explained he did not re¬ 
port the body “because I was 
afraid they would get me as an ac¬ 
cessory or something.” 

Mr. Hansen was one of at least 
two students who went to take a 
second look at the body. Around 
noon Thursday, he led friends to 
the scene who wanted to see fa 
themselves if the rumor about a 
body was true. 

Spam Formally Applies 
For NATO Membership 


Reuters 


formally 
loin the 


Jo- 


RRUSSELS — Spain 
applied Wednesday to 
North Atlantic Treaty _ 
tion, NATO Secretary-General 
seph I.U P5 announced. 

The application was welcomed 
by the 15 members of the Atlantic 
alliance, he said in a statement. It 
was issued after a meeting erf the 
15 countries’ representatives at 
which Greece’s Socialist govern¬ 
ment lifted earlier objections to 
Spain’s entry, diplomatic sources 
said. 


Dave LeTler, a 16-year-old stu¬ 
dent at Calaveras Hills High 
School said he touched the body 
on the arm. Mike Irvin, a former 
Milpitas student, said he prodded 
the body with a downed roadway 
marker and tossed aside a garbage 
bag of leaves that had been place! 
over her. 

Mr. Lefler recalled being shaken 
and saying, “that's someone’s 
daughter down there.” But Mr. 
Hansen, who reportedly had bet a 
marijuana cigarette the body was 
real, was only interested in collect¬ 
ing the bet, Mr. Lefler said. 

When Mr. Lefler and Mr. Irvin 
announced that they planned to go 
to the police and report the body, 
Mr. Hansen and Robby Engel an¬ 
other student along on the midday 
trip, resisted. 

Mr. Hansen and Mr. Engel con¬ 
firmed later that they had not 
wanted to go to the police, and in¬ 
stead returned to schooL Mr. Han¬ 
sen said later, “All I could think 
was if they caught us up here, they 
would think we did it.” 

- Mr. Engel who said be would 
like to be known around campus 
as a “man without a conscience,” 
went to a weightlifting class. “It 
was bugging me but I didn’t want 
to get involved,” he said later. 

Later Thursday he told the 


school principal Charles Perotti, 

“I found a dead body.” Mr. Perotti 
called police. 

But by then the body had al¬ 
ready been reported by Mr. Irvin 
and Mr. Lefler, the oily youths to 
volunteer information about the 
crime to the police before a after 
discovery of the body. Milipitas 
police said they know of 13 per¬ 
sons who viewed the body. 

Detectives said Mr. Broussard 

Reagan Chooses Envoy 
To Pacific Island Talks 

United Press Interradonol 

WASHINGTON — President 
Reagan has named Fred M. Zeder 
2d, 60, of Honolulu, as his person¬ 
al representative to conduct nego¬ 
tiations on the future political sta¬ 
tus of the Trust Territory of the 
Pacific Islands. Mr. Zeder, who 
was directa of the Office of Terri¬ 
torial Affairs in the Interior De¬ 
partment from 1975 to 1977, was 
given the rank of ambassador. 

Gerald Thomas, a newly retired 
admir al from San Diego, was nom¬ 
inated to be ambassador to Guya¬ 
na. Mark Evans Austad, of Scotts¬ 
dale, Ariz^ ambassador to Finland 
from 1975 to 1977, was nominated 
as ambassador to Norway. 

.i 


took four loads of friends to the 
site in all Tnrfndtng one student 
who has been charged as an acces¬ 
sory after the fact fa trying to 
bide the body with a garbage bag 
full of leaves. 

The 16-year-old student, who 
has been identified as Kirk 


caragua. 

• Cuba “played a key role' 
arranging the supply of 
to Salvadoran guerrillas 
arranged contacts between the 
guerrillas and radical Arab states. 


U.S. Fears on Nicaragua Runways 

WASHINGTON (AP)—A sen¬ 
ior U.S. official said Wednesday 
that the government of Nicaragua 
has lengthened three runways to 
Rasmussen, reportedly told the po- accommodate Soviet-made MiG 
lice that he was trying to help Mr. jets and that the Soviet bloc “can 
Broussard dude capture. The po- sec for the Gist time the possibility 


lice said that a teen-age girl who 
accompanied Mr. Rasm u sse n on 
one trip cut the radio station patch 
off the victim’s jeans. 

The police said the case was un¬ 
usual because, although'Witnesses 
routinely do not want to get in¬ 
volved, people usually came fa- 
ward when the crime was m order. 
The police said that it was not Ille¬ 
gal to fail to report a crime and 
mat the only youth who had been 
aerated was being accused of 
trying to help Mr. Broussard dude 
the police. 

Mr. Irvin, who reported the 
murder, says now that he would 
have made the report anonymous¬ 
ly. He said all the publicity had 
been a bother. But he said he was 
waiting to be asked for an inter¬ 
view on (he CBS television show 
“60 Minutes.” He added: “I won’t 
talk unless I get the money up 
front.” 


of a military base in Central Amer¬ 
ica.” 

French Hold Banker 
On Currency Violation 

the Associated Press 

PARIS — A Swiss banker has 
been under arrest since Saturday- 
on charges of violating currency 
controls, according to police. Offi- 
. dais iffenrifigri the man as Paul 
l Schnetzler,'Sl, a senior officer with 
the Geneva branch of Basque Oc¬ 
cidental Pour llndustrie et le 
Commerce. 

Mr. Schnetzler arrived in Paris 
last week to meet with about a 
dozen of the bank’s French diems, 
police said Tuesday. Tbe Geneva 
branch of the bank was founded in 
1979 and is 100-percent controlled 
L " Sir James Goldsmith, the Brit- 
fmander. 


Britain to Limit Budget Increase 
To No More Than Inflation Rate 


“But I believe it was done on ben 
half of the former president. Mon- 
goo, Montson? I am not sure of his 
name." Mr. Brooks said. Mr. 
Mancham was deposed by Mr. 
Rene. 

The other captive who spoke to 
the press identified himself as Rog- 
.26. 

said that the three 
other meai captured were Robert 
Sms and Anton Aubic, both 
South Africans, and Bernard 
Carey, a Briton. 

Three more assailants, including 
a U.S. citizen, were believed to be 
still at large on Mahe, the princi¬ 
pal island of the Seychelles archi¬ 
pelago. 


By Steven Rartner 

New York Times Service 

. LONDON — Tbe British gov¬ 
ernment- announced Wednesday 
budget figures for next year that 
represent no relaxation m Prime 
Minister Margaret Thatcher’s ef¬ 
forts to control public spending. * 

A packed session of the House 
of Commons beard 
Howe, the chancellor 
exchequer, announce that spend¬ 
ing in the 1982-83 budget would 
not rise by more than the rate of 
inflation, increases beyond infla¬ 
tion in programs such as the mili¬ 
tary would be offset by cuts else¬ 
where and by increases in fees, he 
said. 

With unemployment now at 
IL4 percent, members of the op¬ 
position parties as well as some 
members of Mrs. Thatcher's own 
parry had called repeatedly and 
stridently fa anti-recessionary in¬ 
creases m outlays. Those hopes 
were dashed by Wednesday’s an¬ 
nouncement, which sinnlarfy .con¬ 
tained no promise of cuts in inter¬ 
est rates or taxes. 

Although Wednesday’s presen¬ 
tation did not directly concern tax¬ 
es, the figures released made dear 
that little room exists fa tax relief 
over the next 16 months if the gov¬ 
ernment’s target of reducing the 
public-sector borrowing require¬ 
ment to £8 billion ($15.6 bflhon) 
from £10.5 billion is to be met. 

In keeping with the growing 
conviction that Britain is slowly 
emerging from its depression. Sir 
Geoffrey forecast that the econo¬ 
my would expand by 1 percent 
next year and inflation would 
abate further, to 10 percent. 

Sir Geoffrey’s presentation pro¬ 
voked a stormy response from op¬ 
position members, who jeered and 
laughed through most of his 15- 
minnfB talk. At times, he was 
drowned out by shows of “rubb¬ 
ish” and “disaster.” 

Peter Shoe, the Labor Party’s 
shadow chancellor of the 
exchequer, said that if the 1-per¬ 
cent growth projected by Sir Geof¬ 
frey were maintained, output 
would not reach pre-Thatcher lev- 
ds until 1990. 

“You have reached a new low in 
this abysmal statement today,” he 
told Sr Geoffrey, to great opposi¬ 
tion approbation. 

The combination of no real in¬ 
crease in government spending 
with a modest economic expansion 
would mean that spending as a 
percentage of the nation’s output 
of goods and services would fall to 
44 percent, the first decline during 
Mis. Thatcher’s tenure. Last year 
it was 45 percent, and In 1979-80 it 
was 41 percent. . . 

Unemployment would continue 
to rise, however. The government 
forecast assumes that unemploy¬ 
ment in the fiscal year be ginning 
next April 1 will average 2.9 jml-.- 
libri. not aichiding recent “school 
leavers,” compared to 2J7 mmicm 
at present 

In his presentation. Sir Geoffrey 
said that public spending next year 
would be allowed to rise to. £115 
billion, from £105 billion now ex¬ 
pected fa tbe current year. The in¬ 
crease next year could actually be 
less than in fl a ti on because spend¬ 
ing this year is likely to overrun by 
£2 billion. Sir Geoffrey indicated 
Because of higher-than-expected 
inflation, public spending would 
be £5 billion higher next year than 
was estimated in ApriL 

In additiejn, as past experience 
in both the United States and Brit- 

Airlines Meeting 
To Discuss Losses 
On Atlantic Rons 


ain demonstrates, reality can often 
diverge from plan. Fa example, 
Wednesday’s figures assume that 
pay settlements ra the current bar-' 
gaining round will average ? ^-per¬ 
cent increases, a 3-percentage- 
point drop from last year’s levels. 

To help meet his budget goals. 
vfnShZ Sir Geoffrey said, a variety offisc^ 
nZ- including fa national health iasur- 

°L_!t ance/wnl be increased. Rents in 
public housing, fa example, will 
be increased by an average of 
£2^0 a week. 


In addition, property taxes lev¬ 
ied by local councils could 
as a result of a plan anne 
Wednesday to reduce the share of 
local spending paid for by the cen¬ 
tral government to 56 percent, 
from 59 percent this year. 
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Sir Geoffrey Howe 


China Defines Limits. 
Freedoms o\ 



By Michael Parks 

Los Angeles Times Service 

PEKING — Chinese intellectu¬ 
als, frightened by the Communist 
Party’s current campaign a gains t 
“bourgeois liberalism” in their 
ranks, were assured Wednesday 
that the movement would not de¬ 
velop into another Cultural-Revo¬ 
lution or organized assault against 
them. 

But Hu Qiaoran, the party’s 
Varirng theoretician and a tong- 
tune liberal also warned writers 
and artists that they must ser ve jSor 
czalism und expect criticism when - 
they do noL ... 

Mr. Hu defined clear ly for the 
first time since the campaign 
against “bourgeois liberalism be¬ 
gan six months ago the limits of 
creative freedom here — but also 
the limits of the criticism to which 
writers and artists may be subject¬ 
ed. 

Errors Are Cited 

Mr. Hu's 30,000-word speech, 
originally made in August but 
published only Wednesday in Red 
Flag, the party journal appears 
certain to open a maja ideological 
debate here, fa Mr. Hu flatly tis- 
serts that that Mao was wrong 
when he laid down several import¬ 
ant political doctrines that are still 
supposed to guide his soccessoxs. 

' Mao erred most seriously, Mr. 


Hu contends, in declar in g that lit¬ 
erature and art must bp . tools of 
politics and in regrariing/ratfiUectu- 
als as members (rf .lbc 
and thus targets for 
gle. These mistake^, jjdr. Hu 
led diiectW to the Gdtoiral Revolu¬ 
tion in 1966, but remain put of 
Cocnmuztist ideology here. 

White dealing wifr the sensitive: 
question. *of the irate erf the intelli¬ 
gentsia in China teday, Mr. Hu’s 

speech also reopened what is prob¬ 
ably the most difficult political is¬ 
sue the r^june duniently faces: 
How revolutionary, how Maoist 
will its long-term policies be? The 
publication of Jus speech probably 
signals the climactic phrase of a - 
debate that has been going on be¬ 
neath the surface: for several 
months. 

The immediate focus of his 
speech, however, is “bourgeois lib¬ 
eralism,” which.Mr..Hu defined as 
“opposition to the party’s leader¬ 
ship” And this is the main reason 
fa tite campaign against it 

“Mistakes committed by leaders 
of the party should not be seized to 
weatet deviate from a sabotage 
5 leadership ” be said,-ao- 
to a summary, of the 
l by the official' 
news agency Wednesday, 
more serious, disasters 
be brotight about if this 
were permitted.” 
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WORLD NEWS BRIEFS 

Yugoslav Airliner's Black Box Found 

The Associated Press 

AJACCIO, Corsica —Scrfdiera from the French Foreign Legion recov¬ 
ered life blade box from a chartered Yugoslav DC-9 azrimer that crashed 
inis the side of a mountain, killing all 180 persons aboard, officials said. 
Wednesday. The earlier figure of 178 victims was revised Wednesday by 
the Yugoslav government 

. . A Wade box is a device thai monitors and records data on the aircraft 
and is deciphered to indicate any incident during flight It also records 
the pilot’s radio messagfss. Authorities said that examination of the tapes 
in the blade box may help French and Yugoslav investigators determine 
what caused the airliner to crash Tbesday. morning, minutes before it was 
due to land at Ajaccio’s Campo Ddl’Oro auport ■ 

The bodies of some of the victims recovered from the wreckage 30 
miles (48 kilometars) from Ajacdo were taken to a dmrch near Mount 
San Pietro. They were to be brought later to Ajaccio, where a temporary 
morgue has been set up at the aiiport. 

Police Bar Visit by Sakharov Friend 

. The Asso ciated Press • 

MOSCOW — As Nobel Peace Prize laureate Andrei Sakharov ctintin- 
oed his hunger strike for the 10th daymGoridfiirfamedsoureazqaori- . 
ed Wednesday that Soviet police had blocked a Moscow friebd’s visit to 
dtedc the inttxaally exiled physicist's health.' 

The sources said that tbe mod was detained Tuesday by plainclothes 
policemen outride the Gorki apartment building where' Mr. Sakharov 
and his wife, Yelena Bonner, have been living and conducting their 
hunger strike. 

The friend was taken away fa an identity check and then put abound 
an' airliner bound for Moscow, where he arrived Tuesday night, the 
sources reported. The Sakharovs are striking to protest government's 
refusal to allow die emigration of Lisa Alexeyeva, who was married by 
proxy last summer to. Mrs. Bonner’s son. by a previous marriage. The 
son, Alexei Semyonov, emigrated to the UnitecLStates three years ago. 
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Reuters 

GENEVA — I wading North 
American aod European airlines 
began a meeting here Wednesday 
in an effort to reduce their losses 
on North Atlantic scheduled ser¬ 
vices by increasing fares, according 

to indnstzy sources. ........... 

years'that tee m^orwn^iraaa Af ghan Copters Kill 5 IB Pakis tan 
both rides of the Atlantic ° A 

sought a joint solution to the sharp 
competition on this route. 

The International Air Transpat 
Association (IATA), winch ar¬ 
ranged the talk* among its member 
airlines, estimates that they will 
suffer an operating loss or $650 
million this year on their sched¬ 
uled North Atlantic fli ght* 

At present, a passenger has a 
choice of more than 100 different 
fares between Western Europe and 

German Leaders to Meet Next: Week 

York alone. Some are offered by 
airlines that do not belong to 
IATA, such as Britain’s Laker. 

A likely outcome of the Geneva 
meeting, which may continue until 
next week, will be a joint decision 
to ask tee airlines* individual gov¬ 
ernments for fare met cases of 5 _ The two have never conferred on German sol but have met twice, 
percent to lOpercentdnrmg Janu- first in 1975 at tee Helsinki Conference on Security and Cooperation in 

Europe, and again in May, 1980, at Tito's funeral in Belgrade. Mr. 
Schmidt’s trip has been postponed twice because of East-West tensions 
over Afghanistan and Poland. 


Ratters 

ISLAMABAD. Pakistan — Afghan helicopter grmships attacked two 
buses, two villages and a frontier, post inside Pakistan on Wednesday, 
killing five persons in a border viotetioi that led to an instant protest 
from Islamabad. ' ~ C 

The Afghan charge d'affaires in Islamabad was summoned to the 
Foreign Ministry fa. the tbfrd'time in two weeks to receive a strong 
protest about the attack, in which three civilians also were wounded. 

Authoritative sources sad that Pakistan regarded the attack as the 
most serious violation erf its border since Soviet troops intervened in 
Afghanistan two years ago. 


' Reuters ■ - ; 

BONN — West and East Germany announced Wednesday teat their 
leaders will meet next week on Ge rman seal fa the first time. 

The West German government said Chancellor Helmut S chmid t will 
visit East Germany from Dec. 11 to Dec. 13 fa talks with the East 
German leader, Erich Honedcer. at a hunting lodge at Werbelimsee, a 
lake 60 kilometers (37 miles) from Berlin, 
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ary and additional 5-percent in- 
oeases in April and next fall, the 
industry sources said. 


Three Romanians Habib Confers With Assad in Syria 
Facing Execution 


The Associated Press 

BUCHAREST — Three 
Romanians, inclu ding a wealthy 
gang leader, have been sentenced 
to death as part of a government 
crackdown on crime, an official 
newspaper reported Wednesday. 

Scinteia, the Communist Party 
publication, said Gheorghe 
Stefan escu. a former manager of a 
wine storehouse, was sentenced to 
death fa “embezzlement with par¬ 
ticularly grave consequences” and 
two other men were found guilty 
of “particularly grave murders.” 
Scintcia said the Supreme Court 
confirmed the sentences, rejecting 
appeals for mercy. 

Mr. Stefan escu was reported to 
have amassed 3.7 mutioa Id 
($336,000) through fraud, corrup¬ 
tion and other offenses. 


The Associated Press 

C Habib, tee U.S. special envoy, met with 
on Wednesday to continue his efforts to reduce 


DAMASCUS — 

President Hafez al-, 

Arab-Israeli tensions. 

Syrian sources said that Foreign Minister Abdul HaRm Khaddam tnkl 
Mr. Habib on Tuesday that the mflitaxy agreement signed by Israel and 
tee United States on Monday made the U.S. gover nm ent “a (Erect party 
in this conflict" and. therefore, it could no longer as a mediator. 

There was no indication .of Mr. HaHib’s responsc. In Washington, tee 
State Department had no immediate comment. 

Europe to Launch First Arab Satellite 

Roam ■ 

BA^AIN —-TVEmopean Space Agency signed a $23-maiibn agree¬ 
ment Wednesday in Riyadh to lamwh the first Arab 
satellite, known as ArabsaL 

The satellite is scheduled to be bundled in early 1984^!ro»:the sgen- 
cys space center in Kourou, French Guiana, said AS al-Mashat, direc¬ 
tor-general of the 22-haiion-Arabsat group, after rigomg the crattracl- • 

u Th ^ rt I SSi i 'P? ir ? osc sa . tenit « wiB provide tee Arab world with more 
than 10,000 telephone drcuts and one television channel Negotiations 
fa a second Arab satellite, to be launched by tee U.S:-CchSbiasnace 
shuttle in mid-1984, are in their final stages. Mr-.a^Mashatsaid; . 
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Senate Panel Finishes 
Probe of Casey, Finds 
No Cause for Removal 


■ :&**'■ 
\ . 



By George Lardner 
. Wnefotgtan Past Sender 
WASHINGTON —The Senate 
Sekd; Committee on Intelligence 
reteuad a report Wednesday critj- 
azmgClA Director William J. Ca¬ 
sey ftf inattention to detail but 
finding DO cause to call for Ms re¬ 
moval. . 

The report, which is six pages 
Jong, was completed Tuesday but 
not released until Wednesday to 
give Mr. Casey time-to read h. ' 

“It’s safe to say the whole situa¬ 
tion is not very flattering,” Sen. 
Harrison H. Schmitt, Republican 
of New Mexico, told reporters 
Tuesday. “Bui you can’t come to 
the conclusion that he is unfit to 
serve ... 1 just wish he was more 
attentive to details in his personal 
life." 

The key finding of the report is 
dial Mr, Casey is not “unfit to 
serve” os CIA director. 

Lasted 4 Months 

The committee’s investigation, 
which lasted four months, drived 
primarily into Mr. Casey's base¬ 
ness dealings and his failure to dis¬ 
close various aspects of them in 
die financial reports he made to 
the Senate when he was nominated 
to be CIA director. 

“There were omissions," Sen. 
Schmitt said. “I'm convinced they 
were inadvertent, but there were 
omissions.” 


Several committee Democrats 
woe less sympathetic. Sen. Walter 
D. Huddleston of Kentucky said, 
“My personal conclusion is that be 
has not been that inattentive, that 
it has been by design maybe I 
raise that as a question.” 

Sen. Huddleston said he also frit 
the report, which the committee 
accepted in place of a longer and 
more detailed version, contains 
enough evidence for President 
Reagan to conclude that it might 
be best for Mr. Casey to leave. 

“1 would think that an adminis¬ 
tration that has said modi about 
strengthening intelligence ought to 
give consideration to whether it 
ought to continue” with Mr. Casey 
in charge, the senator saxL 

Little Support Seen 

Sen. Patrick J. Leahy. Democrat 
of Vermont; said that “with one or 
two exceptions” on the committee, 
“certainly people were not pawing 
over one another to support Mr. 
Casey.” 

Sen. Leahy said he was most 
concerned about allegations that 
Mr. Casey Hwd potential 

investors m an agribusiness firm 
and his failure to list all the sourc¬ 
es of income required tinder Sen¬ 
ate rules for presidential appoint¬ 
ees subject to confirmation. Sen. 
Leahy said some committee mem¬ 
bers no longer had any confidence 
in Mr. Casey’s credibility. 



Wflfiflni J. Casey 


Sen. Schmitt, however, said that 
part of the problem lies in “the 
ethics-in-govenunent environ¬ 
ment” that legislators have created 
in recent years. “We have made it 
unbelievably complex,” he said. 

“The tKmg we found is 
that he was not attentive to detail 
in his own business matters,” Sen. 
Schmitt said. But he said that 
should not be hrid against Mr. Ca¬ 
sey in his capacity as CIA director. 

At the CIA, Sen. Schmitt main¬ 
tained, Mr. Casey has improved 
q nor *i#» flf ? d “is demonstrating his 
fitness every day” in the intelli¬ 
gence Grid. The New Mexico Re¬ 
publican said there was no ques¬ 
tion in Ms mind that Mr. Reagan 
would keep him on the job. 


VS Statistics on Cancer Patients 
Indicate a Rise in Survival Rates 


By Cri srine Russell 

Washington Paa Service 

WASHINGTON — New five- 
year cancer survival statistics show 
that patients with the disease “are 
living longer now than ever be¬ 
fore,” the head of the National 
Cancer Institute has reported. 

The latest numbers, considered 
the most complete data of this 
kind compiled by the federal gov¬ 
ernment, indicate that at least 46 
percent and possibly as many as SO 
percent of white patients diag¬ 
nosed with cancer from 1973 to 
1979 are “curable,” said the insti¬ 
tute’s director. Dr. Vincent T. 
DeVita Jr. The figures were report¬ 
ed Monday in a pr eliminar y form 
to the National Cancer Advisory 
Board. 

The survival rate is up from the 
five-year figure of 41 percent earli¬ 
er reported for white patients diag¬ 
nosed with cancer in the period 
1967 to 1973. Dr. DeVita said that 
the increase indicates that the 
medical profession is tuning more . 
success- coring cancer than anyone 
realized. 


For all races and sexes com¬ 
bined, the five-year survival rates 
are slightly lower, Dr. DeVita said. 
The new figures show a 45-percent 
survival for all groups, compared 
to40 percent in the earlier studies^ 

Only Figures Available 

John Young, head of National 
Cancer Institute’s demographic 
analysis later noted that 

the numbers were not strictly com¬ 
parable, but that they were the 
only national figures available. 

“Curable” is defined as those 
patients who do not die of cancer 
within, five years after their disease 
is diagnosed. Cancer institute offi¬ 
cials said that except for cancers of 
the breast, prostate and kidney, 
five-year survival is a reliable, al¬ 
though not absolute, indicator of 
the prob ability of long-term cure. 

First From Program 

Dr. DeVita stressed that the 46- 
percent figure for white patients 
was conservative'and that further 
analysis of the survival data may 
well show that 5Q percent of white 


patients survive fear five years or 
more. 

The new survival data is the first 
to come from the SEER program. 

ami FnJ Results, whi^icoUectsm- 
fonnation about the occurrence 

amt outcomes of in natimta 

in a 10-percent sample of the U.S. 

population. 

The eady survival statistics were 
taken from a smaller federal fol¬ 
low-up studies conducted largely 
at university teaching hospitals 
and may not be as representative, 
Mr. Young said. He said that he 
did not know if the survival rate of 
this group was higher or lower be¬ 
cause it might include more des¬ 
perately ill patients, but that they 
might have received better treat¬ 
ment. 

Dr. DeVita said dial the new 
SEER survival data independently 
“confirm and exceed” recent esti¬ 
mates he has made for congres¬ 
sional testimony. He had said ear¬ 
lier tins year that about 45 percent 
of the 785.000 pattots diagnosed 
w?fli Serious cancer in 1980 may be 
curable. 


Permit for Vessel to Burn PCBs 
Alarms U.S. Environment Groups 


By Joanne Omang 

WaUnpnPenSarkr 

WASHINGTON — The incin¬ 
erator ship Volcanos, once used to 
destroy leftover Vietnam defoliant 
Agent Orange, will begin to bum 
3.6 million gallons of ml full of 
dangerous PCBs in the Gulf of 
Mexico next week under a contro¬ 
versial research permit usually giv¬ 
en only to small-scale test projects. 

LTnul Iasi week, the October per¬ 
mit to Chemical Waste Manage¬ 
ment Inc. of Oak Brook, BL, had 
no re qu i r ement that the bum be 
proved effective until more than 
half of it was finished. 

That was “an overright," raid T. 
William Musser, an Environmen¬ 
tal Protection Agency official, and 
will be remedied in an amendment 
going out this week. The amend¬ 
ment will allow 850,000 gallons to 


be burned before the ship’s “de¬ 
struction efficiency” is certified, an 
amount that stiB alarms some 
competitors and environmental 
groups. 

The 334-foot ship, a converted 
tanker, has never before tried to 
destroy PCBs (polychlorinated bi¬ 
phenyls), winch are highly stable 
and bard to bum. The oil is also 
wmtttffd with dicwcm, one of 
the most deadly substances 
known. Critics worry that PCBs es¬ 
caping into the air from incom¬ 
plete ourning could be carried by 
the prevailing Gulf winds from the 
burn site in the middle of the Gulf 
about 350 utiles (560 kilometers) 
southwest of Mobile, Ahu, to pop¬ 
ulated areas, possibly endangering 
the health of millions. 

But Mr. Musser, a physical sci¬ 
entist in the EPA water office’s 


Record Number Leave 
Vietnam With UN Aid 


By Keyes Beech 

Lot Angela Times Santo 

BANGKOK—Vietnamese leav¬ 
ing their countfy legally for reset¬ 
tlement abroad under the United 
Natioufr-sponsored Orderly Depar¬ 
ture program reached - a record 
hi gh of 1,692 during October; offi¬ 
cials said Wednesday- 

5 Are Detained 
In West Berlin 


The figure is small compared 
with the thousands of Vietnamese 
fleeing by boat, an official said, 
but huge enough to encou rag e the 
hope that Vietnamese “who want 
to leave the country will think 

twice before taking a boat and take 
a plane instead.” 

The officials acknowledged, 
however, that there would always 
be large numbers of Vietnamese so 
much m disfavor with the Commu¬ 
nist government that they would 
not dare apply for the UN pro¬ 
gram. 


As Spy Suspects 

« * * • wm ft m wi in 198 


figure brought 
r arrivals under 


The Asertomf Frees 

BERLIN — Three Soviet offi¬ 
cers, a Soviet diplomat and an uni¬ 
dentified Rut German were de¬ 
tained after allegedly trying to ob¬ 
tain classified information from a 
U3. soldier based in West Berlin, 
U.S. authorities said Wednesday. 

West Balm state security offi¬ 
cials and U.5. military police joint¬ 
ly apprehended the espionage 
suspects in West Berlin s 
Grunewald Forest on Tuesday af¬ 
ter the unidentified soldier—with 
the consent of his superior officers 
— acted as a decoy, a spok e s m a n 
for the West Berlin U.& Mission 
said 

In accordance with the lour- 
power Berlin agreement and after 
questioning, the spokesman raid. 
o>e Soviet suspects were handed 
over to an accredited Soviet diplo¬ 
mat in East Berlin. 

West Berlin officials held the 
unidentified, 41-year-old East Ger¬ 
man suspect pendmg further inves¬ 
tigation by-t focal judge. 


program in 1981 to 7,548. Of the 
October number, 283 went to the 
United States, 167 to Fiance and 
the rest to 16 otto countries. 

About 55 percent of the arrivals 
qualify as immigrants and 45 per- 
. cent as refugees. They have several 
thiTwt in common. Nearly all are 
members of what had been the 
South Vietnamese middle class — 
merchants, engineers, professors 
— with a bester-than-average edu¬ 
cation. 

Despite their drills, they are re-, 
je eted misfits by the Communist 
gov ernment because of their 
“bourgeois” bactaroond. 

Nearly all of those going to the 
United States have relatives al¬ 
ready established there. 

Preference is riven to Viet¬ 
namese seeking to be reunited with 
their families, former US. govern¬ 
ment employees, former employees 
of American companks and those 
who were closely identified with 
the US. war effort. Anyone who 
has spent, two or three years in a 
Communist , “re-education" camp 
is also eligible. . 


Reagan Considers Shift ’ 
In Stand on Controllers 


By Steven R. Weisman 

Mm York Tones Some 

WASHINGTON — President 
Reagan has beam a campaign to 
repair his frayed relations with or¬ 
ganized labor by saying he might 
reconsider his three-year ban on 
rehiring dismissed air traffic con¬ 
trollers for any federal job. 

The possible modification of 
Mr. Reagan’s hard-line position 
against the controllers was ex¬ 
pressed during a meeting at the 
White House on Tuesday with 
leaders of the Teamsters union. 

White House spokesmen empha¬ 
sized. however, that there was no 
change in Mr. Reagan’s position 
against rehiring any of the 11,500 
dismissed controllers to their did 
jobs. 

The ban cm rehiring dismissed 
controllers for any federal job was 
declared because the administra¬ 
tion deemed the strike filegaL The 
federal employees walked out on 
Aug. 3 to demand higher wages 
andsharter workweeks. 

Ramon of Rettring 

After the Teamsters meeting, 
there was a finny of reports that 
Mr. Reagan was contemplating 
rehiring the dismissed employees. 
These reports apparently came 
from secondhand accounts of Mr. 
Reagan’s general comments that 
“maybe some things can be done” 
to top the dismissed workers, ac¬ 
cording to a participant at the 
Teamsters meeting. 

The rumors were so extensive 
that J. Lynn H elms and Michael 
Feneflo, administrator and deputy 
adminis trator of the Federal Avia¬ 
tion Administration, assured su¬ 
pervisors at 250 facilities around 
the country of “no change in our 
position.” 

The session with the Teamsters’ 
leaders marked the be ginning of a 
two-day effort by Mr. Reagan to 
ease the strains that have devel¬ 
oped with labor leaders in recent 
months. These tenant!* have been 
caused both by the controllers’ 
KtriVp and by the administration's 
budget and tax cuts. 

The Teamsters group was a 


friendly audience, since the union 
was one of the few to endorse Mr. 
Reagan for president last year. The 
delegation of 23 Teamsters offi¬ 
cials was led by Roy L. Williams, 
the president of the onion, who 
was indicted last May in Chicago 
on a charge t h a t he attempted to 
bribe Sen. Howard W. Cannon, 
Democrat of Nevada, to gain fa¬ 
vorable votes on trucking deregu¬ 
lation. 

Deregulation Opposed 

The Teamsters have oppose 
trucking deregulation art of a fear 
that will lead to a proliferation of 
truc king companies and make it 
more difficult to organize the in¬ 
dustry. 

Mr. Re ag an on Tuesday reiterat¬ 
ed his own opposition to trucking 
deregulation, a position he took 
during the 1980 presidential cam¬ 
paign. 

The president was to meet 
Wednesday with Lane T. Kirk¬ 
land, president of the AFL-CIO, 
and the group's executive board. 
Mr. Reagan had not met with Mr. 
Kirkland timw January. 
then, the White House has been 
angered by the labor leader’s criti¬ 
cism Of Mini ni rtmtion pOticaCS, es¬ 
pecially the “Solidarity Day” 
march that he h elped to nr g mi rr* 
in September. 

A leading aide, saying there was 
a difference of view wi thin the 
White House on the question of 
rehiring the controllers, said both 
the president and Transportation 
Secretary Drew L. Lewis Jr. were 
opposed to such a step. 

British TV Rates Increase 

United Pres International 

LONDON — Britain announced 
higher annual television reception 
license fees effective Wednesday, 
but froze the new rates for three 
years over the objections of the 
British Broadcasting Corp. The 
cost of a license for a color televi¬ 
sion increased by about S235Q to 
$90, while the annual fee for a 
black-and-white set went op $5.85 
to $29. 


Fake Depository 
Outside a Bank 
Enriches Thief 

United Press irtemarional 

SPRINGFIELD, Mass. — A 
phony night deposit box out¬ 
side a Springfield bank looked 
so real that the thief who creat¬ 
ed it may have got away with 
up to 5100,000, according to 
mepolice. 

The fake safety deposit box 
was apparently set up during 
the weekend- Officials said 
Thesday that they did not know 
exactlyhow much the thief got, 
bat customers who found that 
money had not been credited to 
their accounts have begun filing 
reports with the bank and po¬ 
lice. The estimates range from 
$50,000 to $100,000. 

The police said the box 
looked so good that people that 
assumed the originalwas out of 
order and used what they be¬ 
lieved was a temporary one. 
The fake box was mounted over 
the top of the original box. 

EEC Trade Talks 
Are Set With U.S. 

7 Tie Associated Press 

BRUSSELS — A delegation of 
four U& Cabinet-level officials, 
led by Secretary of State Alexan¬ 
der M. Haig Jr., will hold talks on 
trade problems with members of 
the EEC Commission on Dec. 11, 
a European Economic Community 
spokesman said Wednesday. 

Announcing what he termed “an 
unprecedented consultation,” the 
spokesman said Mr. Haig would 
be accompanied by Agriculture 
Secretary John R. Block, Com¬ 
merce Secretary Malcolm Baldrige 
and W illiam £ Brock, the special 
trade representative. 

The EEC Commission presi¬ 
dent, Gaston Thom, will lead the 
Common Market delegation. De¬ 
tails of the talks have not been set, 
the spokesman said. Mr. Haigis 
also to attend a meeting of NATO 
foreign TniTii«!^rg in Brussels, he 
said. 


U.S. A-Plant Faults 
Called 'Inexcusable’ 


By Wallace Turner 

New York Tima Service 

SAN FRANCISCO — The 
chairman of the Nuclear Regulato¬ 
ry Commission has told executives 
of the nation's utilities and build¬ 
ers of nuclear power plants that be 
finds the failure of their quality as¬ 
surance programs “inexcusable.” 

“During my first five months as 

NRC chairman,” Nunzio J. Palla- 
dino said Tuesday, “a number of 
deficiencies at some plants have 
come to my attention which show 
a surprising lack of professional¬ 
ism in the construction and prepa¬ 
ration for operation of nuclear fa¬ 
talities. The responsibility for such 
deficiencies rests squarely on the, 
shoulders of management,” 

Mr. PaOadino, who began his 
five-year term July 1, spoke at the 
annual conference of the Atomic 
Industrial Forum, a four-day ses¬ 
sion that has drawn about 2300 
scientists, researchers and industry 
representatives. 

Lapses of Many Kinds 

“There have been lapses of 
many kinds — in design analyses 
resulting in built-in design errors, 
in poor construction practices, in 
falsified documents, in harassment 
of qualify control personnel and in 
inadequate training of reactor op¬ 
erators," be said. 

“Qualify cannot be inspected 
into a plant,” Mr. Palladino said. 
“It must be built into the planL All 
of you, 1 am sure, would say that 
you know this, but the practices at 
some plants do not confirm that 
the importance of this principle is 
always understood.” 

Mr. Palladino’s remarks cen¬ 
tered cm the nuclear electric gener¬ 
ating plant industry’s responsibili¬ 
ty to help make reforms work in 
trimming back the complexity and 
delays caused by federal regular 
dons. 

The nuclear power industry has 
been beset by several problems in 
recent years. The Three Mile Is¬ 
land plant in P enns ylvania has re¬ 
mained dosed after an accident in 
March, 1979, that was the worst in 
the industry's history. 


- More recently, several design er¬ 
rors were found at the Diablo Can¬ 
yon nuclear plant in Catifonxia. 
The regulator commission issued 
a pencil to allow loading and test¬ 
ing of that reactor, owned by the 
Pacific Gas and Electric Co., then 
withdrew the permit when errors 
were discovered in the blueprints 
for earthquake support systems. 

Serioos Conditions 
In his remarks, Mr. Palladino 
look note only of the Three Mile 
Island problem. 

“It & Important to me. and, I 
would hope, to all of you. to see 
some real progress soon in devel¬ 
oping the means to finance and 
carry out an expeditious and oom- 

B lete cleanup of Three Mile Island 
fait 2,” he said. “Conditions per¬ 
sisting on that site since the acci¬ 
dent took place can only be re¬ 
garded as very serious.” 

He said that because of the 
Pennsylvania accident, “the indus¬ 
try and the NRC have suffered a 
loss of credibility that can only be 
regained over time.” The responsi¬ 
bility for regaining public confi¬ 
dence rests with the utilities who 
finance and operate the plants and 
the construction companies that 
build them, as well as with govern¬ 
ment regulators, he said. 

ReKanre on Contractors 
He called on the utility compa¬ 
nies to examine their policies on 
qualify control and questioned 
whether there was too much reli¬ 
ance on contractors to maintain 
qualify. 

He suggested that “just as all 
utilities have certified independent 
finnnopl audits of their fiscal ac¬ 
tivities,” there should also be simi¬ 
lar audits of their qualify control 
measures. 

There was little immediate pub¬ 
lic reaction by utility operators, 
but Wallace Behnke, vice chair¬ 
man of the Commonwealth Edison 
Co. of Chicago, which relies heavi¬ 
ly on midear power, was quoted as 
saying, “1 was dismayed at Mr. 
Pahadino's paintbrush job. His in¬ 
spectors are around all the time to 
see what’s wrong.” 
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marine protection branch, said the 
agency is confident that the ship 
vwB handle PCBs as wdl as it- did 
Agent Orange, winch is also con¬ 
taminated with dioxin. Another 
agency o ffi c ial said the bum area 
was chosen because the winds 
there should not cany the PCBs 
overland. 

The Vulcanus’ permit amend¬ 
ment will require that the ship’s 
“destruction efficiency” be validat¬ 
ed at the end of its first trip to the 
Gulf, Mr. Musser said. Three more 
trips would be needed to complete 

• Donald CamrfiTc/tiie Ameri¬ 
can Eagle Foundation, a small en¬ 
vironmental group of retired gov¬ 
ernment officials, called the situa¬ 
tion “a slapdash arrangement” in 
which there is no evidence of its 
competence. 

“We’re concerned that it be ab¬ 
solutely and thoroughly ducked 
before this begins, and that a full 
complement or monitoring person¬ 
nel go along,” he said. 

PCB Production Banned 

Paula Waters, a company 
spokeswoman, raid the firm is 
businesses that own the 
PCBoU$3 to $7 per gallon to take 
care of it At that rate thepemutis 
worth $10.8 million to $25.2 mil¬ 
lion. An EPA inspector and an in¬ 
dependent monitoring firm will be 
on the vessel to watch hs “combus¬ 
tion efficiency” with authority to 
halt the burn at any time, she said. 

The EPA banned PCB produc¬ 
tion in 1979 and prohxbiiea its dis¬ 
posal in landfills last year. But mil¬ 
lions of aid electrical transformers 
and capacitors con taming PCB-la- 
den ou are either still m use or 
stored in warehouses awaiting a 
large-scale disposal method. 

Spain May Open 

Gibraltar Frontier 

Beaten 

MADRID — Spain has began 
preparations for the possible re¬ 
opening of its frontier with the 
British colony of Gibraltar, which 
was dosed in 1969 by Franco, offi¬ 
cial sources said on Wednesday. 

A Spanish Foreign Ministry 
spokesman raid wodc began a few 
days ago to ready the frontier cus¬ 
toms post and parking arrange¬ 
ments for posable reopening/He 
said the work could take three or 
four weds to complete but 
stressed that no date had yet been 
fixed for opening the bostier. 

The spokesman said talks on the 
Gibraltar problem between British 
and Spanish diplomats in Madrid 
were gcingwelL It is hoped that an 
accord wtH be re ad ied before 
Spanish Premier Leopold© Calyo 
Sotelo pays an official visit to Lon¬ 
don on Jan. 8, the spokesman said. 




Major corporations 
expect a superior 
banking service. 

Lloyds Bank International 
can provide it, because we 
are integrated as a commercial 
and merchant bank internationally. 

It is this that makes us different 

What’s more, no bank is backed by a stronger 
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A Real Middle East Strategy 


The United States is proclaiming so much 
consensus in the Middle East these days 
there’s no telling what it is tiying to achieve. 

Its new memorandum of “strategic ac¬ 
cord" with Israel, like last su mm er’s “strate¬ 
gic consensus” with Saudi Arabia, promises 
elaborate military help for no discernible 
diplomatic objective. The consent of West 
Europeans to make a token contribution to a 
Sinai observer corps is being affirmed in a 
flurry of papers that pronounce the Camp 
David treaties both dead and alive. The 
peace between Egypt and Israel is being com¬ 
pleted with an offer of Palestinian “autono¬ 
my” that defies definition. And a fragile 
cease-fire passes for policy in poor Lebanon. 

America is central to ail these separate 
agreements, struggling to lead a coalition of 
moderate nations that hope to avert another 
Arab-Israeli conflict. But it is not leading 
them anywhere, for the simple reason that it 
has been unwilling to prescribe and promote 
a resolution of the Palestinian problem. 

That is, admittedly, a formidable task. No 
conceivable Israeli government will soon per¬ 
mit the birth of a full-blown Palestinian state 
in the West Bank. And the militant Palestini¬ 
ans camped in Lebanon are using Soviet 
weapons and exploiting Arab conflicts to 
hold out for nothing less. 

But as Saudi Arabia and other members of 
the Arab League proved again last week, 
they cannot unite behind any attainable dip¬ 
lomatic goals of their own. And as Egypt 
learned, the only way to extract concessions 
from Israel is through collaboration with 
Washington, not Moscow. 

There may be no peaceful answer at this 
stage. But no one can know until the Reagan 
administration finally puts the Palestinian is¬ 
sue ahead of its obsession with Soviet moves 


in the Middle East. Only progress on that 
issue would bring a truly strategic break¬ 
through. And the way to pursue it is not by 
“completing” the Camp David accords but 
getting Israel and the Palestinians to face up 
to their real meaning. 

The Camp David framework provides an 
evolutionary process, not a Saudi-style con¬ 
ference that extremists would dominate. It 
provides a role for the United States but not 
as a substitute for negotiation and collabora¬ 
tion among the parties. 

It provides for a five-year delay in settling 
the status of the West Bank and Gaza and 
the boundaries of Israel —subject to the veto 
of Palestinians as well as Israel, Egypt and 
Jordan. Until then, it promises Palestinians 
“full autonomy,” a “self-governing authori¬ 
ty." a strong local police force and the “with¬ 
drawal” of Israel’s military government. 

Prime Minister Begin has signed those 
terms, even though he seems now to fear that 
they would produce a clamorous Palestinian 
entity. The Palestinians, blind to that oppor¬ 
tunity, have helped him back away by reject¬ 
ing the whole approach. In today's climate, 
therefore, the Camp David terms appear 
once a gain to be a compromise, offering 
plausible promises of self-determination to 
Palestinians and security to Israel. 

The time to revive those terms is now, be¬ 
fore Egypt and Israel sign off Camp David. 
The way to revive those terms is to give them 
American definitions and to get Israel to 
cease all unila teral measures in the West 
Bank at the first sign of Arab interest. For if 
this opportunity is missed, the drift will be 
toward yet another war, more costly but no 
more conclusive than the four so far. 

THE NEW YORK TIMES. 


The Case Stays Open 


A United Nations team of experts on 
chemical warfare issued its report this week 
on whether chemical warfare is being waged 
in Southeast Asia and Afghanistan. The doc¬ 
ument concludes that the group was “unable 
to reach a final conclusion.” 

A few weeks ago the United States an¬ 
nounced that, after five years of trying it had 
procured firm physical evidence that 1) iden¬ 
tified the agents allegedly being used as bio¬ 
logical toxins produced by an obscure 
fungus, and 2) proved that the mycotoxins 
are being used as a weapon and are not the 
result of a natural outbreak. It believes there 
is strong but not conclusive evidence linking 
production of the toxins to the Soviet Union. 

If the administration is correct, the impli¬ 
cations are profound. Use of such a weapon 
would be a flagrant act of cruelty and also a 
flagrant violation of both the 1925 Geneva 
Protocol outlawing chemical weapons and of 
the 1972 Biological Weapons Convention. 

The experts' group, whose inquiry was 
launched by the UN General Assembly early 
this year, has had a troubled existence. Its 
mandate was far too limited to accomplish 
its goals. The UN oFficial in charge of its 
activities is a Russian who reportedly was 
less than helpful in gaining the team's access 


to the areas it needed to investigate. So far, 
the experts have only visited the refugee 
camps in Thailand. Pakistan has recently 
granted permission to visit Afghan refugee 
camps on its borders, but Laos has refused 
permission and Undersecretary-General 
Ustinov reportedly refused to deliver the re¬ 
quest to die ruling regime in Cambodia, 
which the Kre mlin does not recognize. 

The team did apparendy hear stories from 
Laotian and Cambodian refugees similar to 
those documented by the United States. 
However, it arrived too long after the alleged 
attacks to find supporting medical evidence. 
It obtained vaguely identified physical sam¬ 
ples, which are being analyzed, but it notes 
that, whatever the results of these tests, they 
will prove no thing , since the group cannot 
prove where the samples came from. 

The LIN group has not accomplished 
much so far. But it found enough evidence to 
justify extending its mandate, and a resolu¬ 
tion to do that is expected to be put before 
the General Assembly in the next few days. 
If it passes, as it should, the group must be 
given adequate time and financial resources 
to accomplish a difficult task. 

THE WASHINGTON POST. 


Trading With Japan 


Premier Zenko Suzuki of Japan has reor¬ 
ganized his Cabinet, apparently in the hope 
of reducing the friction with the United 
States over trade. Mr. Suzuki is only the lat¬ 
est in a long succession of Japanese politi¬ 
cians and diplomats to try to decide how seri¬ 
ously to take the perennial American com¬ 
plaints about a trade imbalance that is now 
very large and getting larger. 

Americans themselves give two very differ¬ 
ent answers. U.S. bankers and economists 
tend to reply that the trade deficit with Japan 
is not in itself terribly significant. A lot of the 
world’s trade is triangular, and it is the total 
trade balance with all countries together that 
counts. For the past couple of years, the total 
U.S. trade deficit has been offset by the mas¬ 
sive earnings of American foreign invest¬ 
ments. creating a satisfactory balance. 

But American manufacturers, and Ameri¬ 
can congressmen, usually take exactly the op¬ 
posite view. Their companies and their con¬ 
stituents are under fierce competitive pres¬ 
sure from Japanese products. It simply isn’t 
fair, they argue, to allow’ Japan almost unlim¬ 
ited access to the huge American market 
when American goods have such difficult 
and conditional access to Japan’s. 

The question of competition is worth pur¬ 
suing. Even if both Japan and the United 
States were totally open to each others’ 
goods, Japan would continue to run a sub¬ 
stantial trade surplus. Japan must import all 


its oil, for example, and must earn the dollars 
to pay that bill But the Japanese market is 
not totally open. By no means all of the bar¬ 
riers to imports are imposed by government 
policy. Sometimes it’s a matter of deliberate¬ 
ly dilatory resistance by Japanese officials at 
low levels. Sometimes it’s the idiosyncrades 
of the Japanese distribution system. Some¬ 
times the American product is simply not 
well adapted to the Japanese consumer. It is' 
open to question, for example, whether the 
American automobile companies could ever 
sell many of their cars in Japan. But there is 
no doubt at all about the difficulties of clear¬ 
ing a foreign car for sale in Japan. 

An even more sensitive issue arises when 
the Japanese government appears to be or¬ 
ganizing an industrial monopoly to compete 
abroad. Within the Reagan administration 
there is rising concern about the Japanese 
government’s success in promoting the indus¬ 
try that makes integrated circuits — the sili¬ 
con chips that are the nervous system of a 
computer —and ships them to America. 

Mr. Suzuki and his new Cabinet would 
probably be correct in concluding that U.S. 
policy is not terribly sensitive to trade imbal¬ 
ances, even when they are large. But it is 
quite sensitive to trade practices that are, in 
the American tradition, unfair — and there, 
Japan is risking American reactions that can 
be dangerous to both economies. 

THE WASHINGTON POST. 


Dec. 3: From Our Pages of 75 and 50 Years Ago 

1906: Roosevelt on Japanese 1931: Prehistoric Elephant 


WASHINGTON — It is generally believed here 
that President Roosevelt will make a strong rec¬ 
ommendation to placate Japan in his coming 
Message to Congress. This expectation is empha¬ 
sized by the emphatic position taken by the pres¬ 
ident in rebuking Mr. Hayes. Representative 
from California, who is strongly anti-Japanese 
and has pending a bill which would exclude the 
Japanese almost as rigidly as the Chinese are 
excluded under the existing law. Mr. Hayes has 
in his possession a joint resolution requesting the 
president to make a new treaty in which Japan 
would be required to recognize the right of the 
United States to deal with the question of immi¬ 
gration of the Japanese as it deems fit. 


NAIROBI — Proof has been found that prehistor¬ 
ic man lived in East Africa long before the flint 
age. according to leaders of the East African Ar¬ 
chaeological expedition, who claim to have made 
discoveries of the greatest scientific importance 
at the Oldoway Beds in Tanganyika, chief of 
these discoveries being on excellent preserved 
skeleton of a dinotherium. It was in that region 
that Dr. Hans Reck, eminent German professor 
and archaeologist, discovered in 1913 a human 
skeleton belonging to an early age. The dinother- 
ium was a mammal that science has generally 
regarded as being a prehistoric cousin of the ele¬ 
phant. The beast’s bones were found in the same 
archaeological “horizon" as Dr. Reek’s m a n . 



The Gold Standard: 
Back to Wampum? 


By Hobart Bowen 


Economic Message From Britain 

By David S. Broder 


W ASHINGTON — The victo¬ 
ry of Shirley Williams in the 
Crosby by-election, outside Liver¬ 
pool, last week made her the first 
person claiming membership in 
Britain’s new Social Democratic 
Party to win a seat in Par liam ent 
In trouncing the Conservative and 
Labor candidates in what had 
been historically a Tory strong¬ 
hold, she became the 24th SDP 
member of Parliament, the others 
all having switched from the Labor 
or Conservative benches. 

But the election meant much 
more than that It confirmed the 
public opinion polls showing that 
the SDP-Liberal alliance which 
supported Mrs. Willi ams now 
commands such a strong plurality 
in Britain as to gain a majority in 
Parliament if a new election were 
being held today. 

Whep Prime Minister Margaret 
Thatcher actually calls that elec¬ 
tion, in the antumn of 1983 or the 
spring of 1984, it is very likely that 
Mrs. Williams’ victory will be seen 
as a landmark in the political 
realignment of that nation. And it 
is far from impossible that the for¬ 
mer Labor minister of education 
could become Mrs. Thatcher’s suc¬ 
cessor. 

So it was not just academic curi¬ 
osity that set me last weekend to 
reading “Politics Is For People,” 
the book Harvard University Press 
published last August as a much- 
expanded version of the Godkin 
lectures Mrs. Williams delivered in 
Cambridge, Mass., in 1980. Nor 
are her thoughts pertinent only to 
an understanding of what is hap¬ 
pening today in British politics. 
Much of what she has to say ap¬ 
plies to our own situation in the 
United States. 

Recession 

The monetarist elements of 
President Reagan's policies have 
produced an unexpected recession 
in the United States just about as 
quickly as they led to a planned 
recession in the first year of Mrs. 
Thatcher's government — and for 
the same reasons. 


“Tight control of the money 
supply in an imperfect economy, 
Mrs. Willi ams writes, “hits invest¬ 
ment and employment harder arid 
sooner than it hits inflation. When 
interest rates increase, firms put 
off new investment; firms unable 
to finance working capital go to 
the wall; moreover, higher costs 
are often passed on in the form of 
higher prices ...” 

“Tight money," she says, “simi¬ 
larly hits jobs long before it hits 
wages. Organized labor is often 
strong enough to resist and delay 
any attempt to drive real wages 
down.” 

This may be less true in the 
United States than in B ritain , she 
concedes, because of the relative 
weakness of American unions. But 
in either country, “real wages will 
only fall when unemployment has 
gone so high that it has seriously 
undermined the unions* bargaining 
power.” 

That analysis has been borne 
out by events in Britain since the 
Thatcher government came to 
power. Last week. The Economist 
proclaimed that the Thatcher re¬ 
cession had ended, because the 
gross national product rose by 
one-quarter of 1 percent in the 
Julv-Se ptember quarter. 

Jobless Record 

But that was no help in the 
Crosby election, because unem¬ 
ployment was at a record postwar 
high and the economy was still 
more than 7 percent smaller — in 
real terms — than it had been 
when the Tories came to power in 
the spring of 1979. 

There are enough differences be¬ 
tween the Reagan and Thatcher 
programs and between the Ameri¬ 
can and British economies to make 
anyone cautious about predicting a 
similarly bleak picture m the Unit¬ 
ed States when the Reagan econo¬ 
my arrives at its third birthday. 

But there are also enough simi¬ 
larities to make Mrs. Williams’ 
book a cautionary tale for our own 
conservatives and a stimulating 
treatise for those Democrats strug- 


- Letters — 

Spending Policies 

A mainstream American econo¬ 
mist finds it easy to criticize the 
directions in which the Mitterrand 
government is taking French poli¬ 
cy: gratuitous nationalizations, de¬ 
mand stimulation in a wide-open 
economy, cosi-increasing labor 
and tax measures amid stagflation, 
and a general inability to choose 
between “class struggle” and “soli¬ 
darity” in dealing with the private 
sector. However, glib free-mark el 
advocates should remember that 
Giscard d’Estaing and Mrs. 
Thatcher took their advice, and 
kooald Reagan... may profit by 
their example. 

On one point, too often over¬ 
looked. French policy is wiser than 
American, particularly for the long 
run. Concern for the size of the 
U-S. budget has taken the form of 
deep cuts in almost every program 
that potentially contributes to eco¬ 
nomic performance, while largely 
sparing the military and income- 
security categories which are much 
larger yet economically sterile. 
Crippling reductions in everything 
from technical education (IHT 
Nov. 4) to transportation are yield¬ 
ing inadequate fiscal savings; 
meanwhile, an avalanche of propa¬ 
ganda has blocked serious consid¬ 
eration of the consequences. The 
Democratic opposition has not 
helped, choosing to center their 
criticism on the politically visible, 
yet relatively minor, cuts in trans¬ 
fer payments. 

By contrast, France is risking 
substantial increases in productive 
public spending: more money for 
science and infrastructural invest¬ 
ment, more museum guards, teach¬ 
ers and Metro police. Depending 
on how much private-sector activi¬ 
ty is “crowded out” by the larger 
budget deficit, the policy will likely 


prove disappointing in terms of 
creating employment But there is 
important work to be done toward 
enhancing both productivity and 
the quality of material life, work 
which the public sector may not al¬ 
ways do well but which the private 
sector does not do at alL He 
one aspect of true “supt 
economics” Paris has got hold of 
and Washington chooses to if 
PAULM. HOHENBI 

Paris. 


fere is 


) ignore. 
IERG. 


Curious Match 

Your Nov. 20 article on men’s 
fashion expert Alan Flosser states 
that he wears “Brooks Brothers 
button-down shirts”: the accompa¬ 
nying photograph dqricts a man 
with a narrow-gauge spread collar. 
It’s asserted that Mr. Flusser “nev¬ 
er. but never, goes without a yel¬ 
low flower in his buttonhole.” The 
flower sprouting from. Mr. 
Flusser’s buttonhole is of a shade 
darker than that of his tastefully 
somber-toned suit Finally. Mr. 
Flusser states, “I don’t recommend 
decorative jewelry for men.” sin¬ 
gling out “excess rings" for oppro¬ 
brium; the photograph shows Mr. 
Flusser sporting a sapphire ring 
which could only be considered as 
“excess.” 

MARX R. FINK F.I -STEIN. 
Paris. 

Unthankful 

We hoped that Art Bucbwald 
would have overhauled bis long- 
outdated column on Thanksgiving 
and what it means to the French. 
Let’s face it, who under 30 can re¬ 
member when Plymouth was a “fa¬ 
mous American automobile"? And 
the French now eat as lamentably 
as Americans all year. 

B.ZELONKA. 

Paris. 


gUng to find sensible alternatives 
to the Reagan policies, if they 
prove to be a failure. 

Mis. W illiams has some plausi¬ 
ble notions about industrial and 
technological innovation, about 
job training the alternation of 
education and employment 
throughout a working life, about 
the encouragement of quail busi¬ 
ness, the democratization of 
unions, the application of incomes 
policy, the improvement of 
schools, and about the return of 
social services to the community 
level. All of them are challenges 
for us no less than for Britain. 

Most, refreshing of all, she 
brings a humane intelligence to 
these topics that makes it easy to 
see why she is such a popular can¬ 
didate on the hustings. 

The same combination of quali¬ 
ties that is bringing a new party to 
birth in Britain could contribute to 
the rebirth of the oldest party in 
the United States. 

CJ98I. The Washington Past. 


W ASHINGTON — In a trou¬ 
bled world, it is something 
of a joke that grown-ups who 
could be occupied otherwise are 
seriously discussing going back to 
a gold standard to regulate the cre¬ 
ation and value of money. Per¬ 
haps, as economist Herbert Stein 
bitingly suggested, we should con¬ 
sider going back even further — 
“to wampum.” 

The Idea is denounced as ridicu¬ 
lous not only by conservatives like 
Stein, who thinks there are better 
ways of controlling the money sup¬ 
ply. but by liberals, Keynesians, 
and central bankers who view the 
gold standard as a straitjacket 
which has never performed the 
anti-inflation miracles claimed for 
it by true believers. 

But gold is getting new and se¬ 
rious attention from a Gold Com¬ 
mission appointed by Congress, 
which by next spring is to make 
itm mmendari<Yn< “concerning the 
role of gold in our domestic and 
international monetary systems.” 

Although an overwhelming ma¬ 
jority of the commission appears 
to be against a gold standard, the 
idea is not bring brushed aside. 
For example. Federal Reserve 
Board Governor Henry Wallich, 
one of the members opposing a 
gold standard, warned in a speech 
m Paris recently against “the sim¬ 
ple arrogance of saying that the 
gold standard is ridiculous and not 
worth talking about.” 

Assumption 
WaHich’s point is that a negative 
view of the gold standard “must be 
based on the assumption that, in 
the future, we can handle our af¬ 
fairs better than we have in the 
past.” That’s fair enough- 
The gold standard would not be 
getting the attention it is getting, 
and there never would have been a 
Gold Commission, if die world’s 
li details and finance ministers 
not exhibited such a tho¬ 
roughgoing inability to manage 
their countries’ monetary or fiscal 
affairs, or to promote economic 
growth. 

So along come the gold bugs, 
who say that the only way to pre¬ 
vent the value of paper dollars 
from eroding is to control the sup¬ 
ply of money by tying its growth to 
the growth in the official gold- 
stocL A “correct” price for gold 
would be established (itself quite a 
trick). The United States would 
then obligate itself to buy and sell 
gold freely at that official price. 

The advocates of this system 
claim that so long as the gold price 
is steady, the dollar price of all 
commodities wOl remain steady. 
They assert that for more than 50 
years prior to 1933 —when Frank¬ 
lin Roosevelt took the nation off 
the gold standard —prices and ex¬ 
change rates were steady. 

bistability 

•• There are' lots of holes in this 
line of argument As economist 
and gold expert Edward M. Bern¬ 
stein points out, there was a great 
deal of instability daring this pen¬ 


al a 
backed 
su 


od, i ncluding the Great Depres¬ 
sion itself and other financial pan¬ 
ics. 

Bui suppose, for argument s 
safcp there had been price stability 
lime when there was a gold- 
currency? That doesn t 
that what may have 

_ in a horse-and-buggy era 

with no commitment to full em¬ 
ployment or other noble social 
goals will work in today’s world, so 
much more complex and sophisti¬ 
cated. 

“In the global environment that 
prevailed for much of the 19th and 
early 20th centuries,” says New 
York securities analyst James A. 
Sinclair, “when the causes of world 
economic and political order were 
well served bv the gold standard 
and the British Navy, it might 
work again.” 

He goes onto say that in a world 
dependent on instant communica¬ 
tion, it would be easy to set off a 
run on the Treasury gold stock. 
Just imagine, for example, an an¬ 
nouncement by either Yasser 
Arafat or CoL Qadhafi that he had 
acquired nuclear weapons. “In to¬ 
day’s world,” Srnrimr concludes, 
“the risk is high that [gold] conver¬ 
tibility would move swiftly to con¬ 
version." 

Dependent on Mining 

Many Americans and the great 
majority of economists, Wallich 
concedes, stQl subscribe to Keynes' 
description of gold, as “a bar¬ 
barous relic.” It Is apparent that if 
the United States went back to a 
s tandar d, we would be more 
ident on the Soviet Union’s 
and South Africa’s decisions on 
how much gold to min e and mar¬ 
ket than on our own policy judg¬ 
ments and priorities. 

Yet. as part of the monetarist 
revolution of the 1970s, and with 
the knowledge that President 
Reagan himself has a pro-gold 
bias, the Hanger is that the Gold 
Commission will be tempted to 
find a compromise, throwing a 
bone to the gold bugs. 

One such proposal was made to 
the commission by monetarist 
Robert E. Weintraub of the Joint 
Economic Committee of Congress. 
Weintraub suggested a restoration 
of the regulation which until 1965 
required the Federal Reserve to 
hold gold certificates — represent¬ 
ing gold held in Fort Knox — as 
reserves against its notes and lia¬ 
bilities. 

Wemtranb’s is a clever compro¬ 
mise: It would introduce a rigid 
rule into monetary policy that lim¬ 
its money-supply expansion tty the 
annual amount of a predetermined 
increase in the value of the “gold 
cover.” It would thus erode the in¬ 
dependence of the Federal Re¬ 
serve. That takes care of what the 
monetarists want And the gold 
bugs would get their foot in the 
door. Once they do — watch out! 
Thai’s why the Gold Commissioii 
ought to block, firmly if politely, 
any effort to bring bade the bar¬ 
barous relic into the system. 

GI981, The Washington-Past 


No Easy Way for Russia in Africa 

By Jonathan Power 

J ONDON — The Libyans have 


been successfully prized out 
of Chad. The peacekeeping force 
of the Organization of African Un¬ 
ity is now arriving to take their 
place. But what about all these 
Russians. Cu bans and Ger¬ 
mans still operating in the rest of 
Africa? How permanently en¬ 
trenched are they? And can they 
be pushed out as neatly as the Li¬ 
byans appear to have been in 

In answering such questions it is 
important to bear in mind that al¬ 
though the Soviets and their allies 
are interested in Africa, it has nev¬ 
er been a priority target for Soviet 
foreign policy. Military support 
there has been in large part for rev¬ 
olutionary causes — for the MPLA 
in .Angola, the Mengistu govern¬ 
ment in Ethiopia, SWAPO in 
Namibia or Joshua Nkomo’s 
ZAPU at the time of the Rhode¬ 
sian struggle. 

But the Soviet Union has given 
short shrift to long-term support of 
African countries in terms of aid 
and economic help. 

Failed in Madagascar 

Indeed, it could be argued that 
Soviet policy in Africa today is 
much less ambitious than in caria 
times. Czar Alexander ID played 
an active role in trying to outwit 
the British in Africa. Russia tried 
repeatedly to obtain a protectorate 
in the Danakil region (now Eri¬ 
trea). A Russian presence in the 
Red Sea was intended to frustrate 
the British ambition to control a 
swath of imperial terrority from 
the Cape of Good Hope to Cairo. 

Russia tried, bi t failed, to estab¬ 
lish a colony in Madagascar and to 
secure a p r o tec torate over 
Ethiopia. The records indicate That 
Czar Alexander and his successor, 
Nicholas IL were almost obsessive¬ 
ly interested in the fate of Africa. 

Today, however, conversations 
with senior Soviet figures usually 
suggest not only a great degree of 
ignorance of the affairs of the Afri¬ 
can continent but a lade of interest 
in anything but the reflex response 


of supplying arms to factions or 
countries that appear “revolution- 
ary.” 

So burdensome are Soviet com¬ 
mitments to Eastern Europe, Cuba 
and Vietnam that it has rarely 
been posable for the Soviet Union 
to offer the help that Africa values 
most over the long term — eco¬ 
nomic aid. 

In sub-Saharan Africa, Soviet 
military aid, estimated as $500 mil¬ 
lion in 1979, dwarfs its economic 
aid, a mere $21 million. Total Sovi¬ 
et economic aid in the 25 years to 
1959 was less than $500 million. 
Western aid, by comparison, was 
more than $12 billion in just the 
three years 1977, 1978 arid 1979. 
Even Moscow's friends do pooiiy. 
The only Soviet credit to Mozam¬ 
bique snee independence was a 
loan in 1976 worth $13 million. 

Soviet trade arrangements, usu¬ 
ally conducted on a barter basis, 
have often alienated rather than 
wooed the countries involved. For 
example, Guinean repayments on 
Soviet loans for the development 
of the Kindia bauxite min es are 
believed to have exceeded what 
Guinea earns from the bauxite it 
has had to supply to the Soviet 
Union. This is because the Soviets 
fixed the prices at below world 
market levels. 

It is also important to be aware 
that the policies of the Soviet Un¬ 
ion, their East European and Cu¬ 
ban allies, although broadly in tan¬ 
dem, do diverge at certain critical 
points. 

Attempted Coup 

Most revealing are the tensions 
that have grown op on occasion 
between the Soviets and the Cu¬ 
bans over African policy. The evi¬ 
dence is still unclear, but there is 
good reason to think that while the 
Soviets had prior knowledge of the 
attempted coup against Angolan 
President Agostmho Neto in 1977, 
they did not attempt to warn Neto 
about it. It was left to the Cuban 
troops to put the coup down and 
save Neto. 

And in Ethiopia, it appears that 


the Cubans have firmly 
Moscow’s wish to use Caban 
troops to put down the rebellion in 
Eritrea. These disputes certainly 
do not make it any easier for the 
Soviet-East European-Cuban alli¬ 
ance to “steamroll” through Afri¬ 
ca, as some have suggested is their 
intention. 

Looking back to the 1960s adds 
another reminder that Soviet influ^ 
ence never was as devastatingjy ef¬ 
fective as is often suggested these 
days. It is a remarkable fact that 
the entire anti-colonial stru ggl e 
failed to produce a single Marxist- 
minded regime. Marxist strains 
have been m evidence in Algeria 
and Guinea in particular, but were 
never totally dominant. National 
ism, negritude, religion, pan-Afri¬ 
canism and homebred, noostientif- 
ic “African Socialism” have been 
the more powerful influences. ' 

Uncomfortable 

None of this proves that, in the 
future, slices of Africa won’t fall 
under Soviet sway, bnt it does indi¬ 
cate that there is no cause for pan¬ 
ic. The Soviet Union, with its rigi¬ 
dity, its anti-religious fervor and 
its emphasis on the state at the ex¬ 
pense of the family or village, sits 
uncomfortably in Africa. Its mill , 
tary aid mil be used in moments of 
crisis, but for the longer haul it ap¬ 
pears to have little that the Afri¬ 
cans find sustaining. 

Indeed, there is no good reason 
why the West should not close off 
the few holes through which Soviet 
influence can still crawl. The sub¬ 
tle way the French government has 
worked with the OAU to displace 
ihe Libyans in Chad is worth emu¬ 
lating. 

The French, by insisting on 
playing the charter of the OAU by 
the book, have shown how it- 
should be done. If the United 
States had followed the same rules 
at the time of the Eihiopia-Somalia. 
dash or wuh the Angola-South Af- “ 
nca dispute, the Russians and Cu- 
bans right.not have the few foot¬ 
holds they have. 

01981. International Herald Tnbune. t 
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The Delta Rhythm Boys (Lee Games at right) are currently appearing in Stockholm. 


Delta Rhythm Roys: Harmonizing 
From 'Arnos 9 n 9 Andy 9 to Finland 


By Michael Zwerin 

International Herald Tribune 


minute your foot slips up them on that window and 
•. you stan falling, they pay you right away. Don’t even 
wait till you hit the ground.” 

. Then Amos would add: “You be malting money all 
r the way down. All you got to do is look up and enjoy 
those—” ■ • 

. Segue to this big bass voice singing,: “Bine skies, 
smilin'at me, Nothin'but bine sides, do I see.” 

That was Lee Gaines, rhea joined by the other 
three Delta Rhythm Boys, and if you’re too young to 
remember Amos ’n' Andy you can still enjoy the Del- 
: las, who are alive and harmonizing in Europe. 

«'» Gaines’ voice was once descried as Slaving no 
Bottom.” He is the only remaining member of the 

- original quartet, formed at Langston University in 
Oklahoma in 1933. With the Mills Brothers, the 

*• Golden Gate Quartet, the Ink Spots and the Chax- 
ioteexs, the Delta Rhythm Boys rode a vocal quartet 
craze in the *30s and '40s. 

.••. The Delta’s big hits were the spiritual “Dry Banes’* 
(“the knee bone connected to the thigh bone”), and 
vocal versions of Duke Ellington instrumentals HVi» 
TTake die ‘A’ Train” and “Just Squeeze Me,” both 

- with lyrics by Gaines. His bass voice.singing themd- 
ady 1 was the group’s trademark. 

The usual reaction in the United States today to 
. the group’s name is “What? Are THEY still around?” 
. Which is understandable when you consider that they 
/. spend about five months a year on such circuits such 
; os a six-week tour of Finland. 

The Deltas first came to Europe in 1949 and have 
been based on the Continent since 1959. They toured 
' with Jacques Brel several times. They were pulled in¬ 
creasingly back to Scandinavia, haring recorded 
Finnish folk songs in Finnish and swinging versions 
of Swedish folk songs. Tenors Walter Trammell and 
Ray Beatty live in Sweden, baritone Hugh Bryant in 
Finland, and Gaines has an apartment in Paris. 

More Than the Allotted Space 

r The adjective that comes to mind for Gaines is 
• “dignified.” It is not only physical size that accounts 
for him filling up more than his allotted space in a 
■ ■ crowded cafe as he tells the Deltas’ history. 

“I was bom in Tupelo, Miss*," (where Elvis Presley 
was bom a generation later). “Richard Pryor has a 
routine where he says that Tupdo is right next to 
. Ouebdow, which sort of describes the town. I played 
. (he sousaphone and bass violin and got a scholarship 
.. to Langston University, where I sang in the fresh¬ 
man-class vocal quartet and we won first prize. 

■ . “Dr. Horace Mann Bond, father of Julian Bond, 
the politician, helped us get admitted to Dillard Uni¬ 
versity in New Orleans, where he was dean. Dillard 
v had 9 wonderful nuiac department under the direc- 
-n Boh of Do Frederick Halt . 

.'“Fust we waxed floors, unpacked furniture and 


London Stage: ’Royal Highness ? 9 Is a Royal Dud 
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baby-sat to pay our tuition. We be^an to give con¬ 
certs at Alabama State, Tuskeegee, Tennessee State 
and WHberforce University. Our program would con¬ 
sist . of Af rican, slave and emancipation song and 
we’d finish with ‘Lift Every Voice and Sing.’ Finally 
Dr. Bond decided to wipe ont our tuition debts and 
give us a scholarship which was fortunate because we 
didn’t have the money to pay it anyway.” 

The fledgling Deltas, then caned ^The Frederick 
Hall Quartet,” were invited for a three-month tour of 
South America, (they were held over for eight more) 
during the summer vacation of 1936. One reviewer 
there said they were “even better than the Mills 
Brothers,” because they could sing their c om pli ca ted 
harmony and rhythm a cappeUa. 

They quit school and went to New York where 
“Dry Bones,” which they sang in seven keys moving 
op and then down a half-step at a time.(“the produc¬ 
ers liked that,” Gaines said) landed them radio guest 
shots. They lived in Harlem on “Shivers’ Row” next 
door to composer-songwriter Enbie Blake, who set up 
auditions. They sang the song “Franklin D. Roosevelt 
Jones” in the Broadway revue “Sing Out The News.” 

In the Movies 

In Hollywood they began to appear in movies. 
Tbev backed Ella Fitzgerald, and Lena Home record¬ 
ed Gaines* lyrics to Ellington’s “Just Squeeze Me.” 

“We were under contract to Universal Pictures in 
1942,” Gaines said, “and they wanted us to play 
praters on this train going through the South. We 
asked them why we baa to be porters and they said, 
well, all the porters are blade. We said there are black 
lawyers and doctors too. They said we had a point 
but this picture had a train going through the Sooth 
in it and they needed a song so we should think 
about it and if we had another idea let them know. 

“We were getting a lot of good fan mail from blade 
GIs saying whenever we see you guys in a movie 
we’re not asham ed because we know you’re always 
going to be sharp, so we came to the conclusion, if it’s 
got to be on the railroad, why can’t we be GIs on 
leave. Then we strike up a song at the station. The 
producers said ‘Great idea,’ so we didn't play 
porters.” 

Like many other Afro-American muskaans, the 
Deltas came to Europe after the war at lost partly 
because nobody asked them to carry their bags. They 
stayed when they found that Europeans appreciate 
their culture more than Americans. 

Gaines and the other Deltas have survived two gen¬ 
erations of fickle fashions and changing personnel. 
Though he looks like he retired from professional 
footbaD about a decade ago and could still throw an 
aggressive Mock, he gives his age as “between 60 and 
70/* Ask what’s his secret and you get a sly smile: 
“Voodoo." 

• Delta Rhythm Bops: Grand. Hotel, Stockholm, 
through Dec. 9; Hotel Buhl, Nice, Dec. 15-Feb. IS. 


By Sheridan Morley 

International Herald Tribune 

L ONDON — Once in a while, 
and luckSy not loo often, a 
play comes along which is so 
st unning ly, raind-bendmgJy terri¬ 
ble that it transcends the normal 
laws of criticism. One such is now 
to be found at the Palace Theatre. 
It’s called “Her Royal Highness?” 
and it’s written by the director, 
Ray Cooney, along with Royce 
Ryton, who is to the English the¬ 
ater roughly what ex-royal nannie 
Crawfie once was to English jour¬ 
nalism, which is to say he writes 
truly awful things about royalty. 

Billed as “a comedy,” “Her 
Royal Highness?” is set across the 
first six months of this year, lead¬ 
ing up to the royal wedding, and 
its central notion is that during 
those lengthy preparations Lady 
Di gets cold feet and runs home to 
mother to have a bit of a think 
about the whole affair, -while an 
Australian lookalike (played of 
course by the same actress) is 
flown in to impersonate the future 
Princess of Wales at various public 
events. 

Hefp From‘Pygmafioa’ 

This allows Ryton and Cooney 
to borrow virtually an entire act of 
“Pygmalion” and restage it as pal¬ 
ace officials try to teach the model 
to walk and speak like a fair lady, 
but the rest of the play appears to 
have been not so much lifted from 
Shaw as put together from old gos¬ 
sip-column headlines. Set on a 
bare stage occupied only by a 
flight of stairs apparently left over 
from some prehistoric Miss World 
competition, the play gives you the 
impression that you’ve been locked 
up amid the royal waxworks at 
Madame Tussaud*s for 214 hours, 
only without so many laughs. 

In a cast of more than 20, all of 
whom commendably get through 
the evening without tearing up 
their Equity cards, actresses play 
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the queen and the queen mother 
and Mrs. Thatcher all looking 
more like Danny La Rue in drag. 
The audience is given free flags to 
wave, though I rather wish they’d 
also given out earplugs for lines 
like “You're taking on an awful re- 
sponsibHh v Diana — look at Lord 
Snowdon, he never got used to it” 

But the really alar ming thing 

about “Her Royal Highness?” is 
that it is, i suspect, going to make 
a great deal of money. A hefty ad¬ 
vertising campaign, coupled with 
the brilliant choice of the Palace 
Theatre, makes it look like a 
winner. All the finale lacks is the 
massed bands of the Grenadier 
Guards. 

The script is of such breathtak¬ 
ing inadequacy that when nothing 
much is happening on stage (as of¬ 
ten it isn’t) the cast feds obliged to 
turn to the audience with tittle 
homilies on the future of the 
monarchy. It is not that the play is 
offensive to royalty, bat that it is 
offensive to paying customers who 
expect more for their £6 seats than 
dialogue apparently copied off the 
inside of a cracked coronation sou¬ 
venir mug. 


To the Aldwych from last year’s 
Stratford season has come the 
Alan Howard “Richard 111" in a 
somewhat subdued version of Ter¬ 
ry Hands’ original production, 
though clearly still intended as a. 
companion piece to the current 
Howard-Hands “Richard II,” also 
in the Royal Shakespeare’s Lon¬ 
don repertoire. The plays stand as 
twin pillars at either end of th e his¬ 
tory cycle, and “Richard EU” ends 
the way “Richard II” begins, with 
a new king bathed in a kind of 
holy light 


Beyond that they have not a lot 
in common and it is arguable that 
both director and star have actual¬ 
ly been hampered in their ap¬ 
proach to “Richard HI” by having 
to work on it in tandem with 
“Richard IL" Thus this is no long¬ 
er the jokey hunchbacked villain of 
Olivier memory but rather a tall, 
elegant, poetic figure only fraction¬ 
ally disfigured, a man who you fed 
could as easily have* been 
dislodged by Botiagbroke as by the 
seedier and more barbaric politics 
of the later play. 

But the production is full of 
wonderfully theatrical images set 
against a slatted jet-black back¬ 
ground, none finer than the last 
where Richard is actually pinioned 
to the battlefield of Bosworth by 
the ghosts of those he has de¬ 
stroyed so that Richmond may 
then run hhn through with a lan e** 
The parts here (notably Howard’s 
as the king, Derek Godfrey as a 
splendidly wry Buckingham and 
Sinead Cusack as a tragically sexy 
Lady Anne) add up to rather more 
than the whole, ban as a kind of 
anti-coronation, a pageant of 
blood and corruption, it works 
well enough. 


Meanwhile the RSC at Stratford 
is cl o sin g its season at The Other 
Place with a rare revival of “Mon¬ 
ey,” Bulwer-Lytton’s 1840 Victori¬ 
an satire, in a rousing production 
by Bill Alexander. As a comedy of 
fortune-hunting and a morality 
play about the corrupting influ¬ 
ence of money and as a latter-day 
“Timon” it holds up admirably, 
thanks to a cast all of whom man¬ 
age to live happily on the border¬ 
line of old Punch cartoons. 



Marc Sinden and Eva Lohman as the royal con pie (and trio). 


Sadler’s Wells Stages f Different 9 'Swan, Lake 9 


By Nod Goodwin 

Inttmealortai Herald Tribune 

M anchester — a new production of 
“Swan Lake” that is traditional yet dif¬ 
ferent has been added to the tonring repertory 
of the Sadler’s 'Wells Royal Battel. The most 
famous of classic ballets is oridnm the same 
from one production to another, which is one 
reason it endures, and this time the company's 
director, Peter Wright, has had the collabora¬ 
tion of the Soviet-bom ballerina, Galina Sam¬ 
sova, in preserving aspects of the Russian bal¬ 
let tradition as weQ as adding new dements. 

Samso va came to the West 20 years ago, 
having begun her career with the Kiev Ballet, 
where “Swan Lake” was danced in choreogra¬ 
phy by Alexander Gorsky. Some of Ms dances 
have been incorporated here, including a classi¬ 
cal sequence in the first act and Hungarian and 
Spanish character dances later. Wright has cre¬ 
ated others while keeping intact Ivanov’s lake¬ 
side dgnrra of the swans. 

Wright has also done a great service far the 
ballet and Tchaikovsky’s music by masting 
that it is no mere sentimental fairy-tale but a 
romantic tragedy of dramatic as well as fantas¬ 
tic character. He encloses it within two images 
of death — a funeral prtxfessioa for what we 
are told is Prince Sieged edV father, visible dur¬ 


ing the prelude, and the lifeless body of the 
prince recovered from the lake at the end. Add¬ 
ed point is thereby given to the need for the 
prince to marry, and his reluctance to do so. 

The only disappointment at the loudly ac¬ 
claimed Manchester premiere (in the city’s re¬ 
furbished Palace Theatre) was in seeing so in¬ 
telligent a production overdressed and overde¬ 
signed in heavily Gothic style by Philip 
Prowse. The stage is encumbered with pillars 
that are fixtures throughout, while extravagant 
headgear and voluminous cloaks for minor 
characters make the stage look further congest¬ 
ed. 

Dramatic Elements Strengthened 

But the ballet has acquired stronger elements 
of dance drama. Act 1 becomes a surprise par¬ 
ty for the prince put on by his Mend Benno 
during the period of court mourning, hence his 
mother's anger when she finds them carousing. 
The famous pas de trois in this act is no longer 
a formal divertissement but a foursome for the 
prince, Benno and two girts listed as cour¬ 
tesans. After a traditional lakeside scene in 
which the evil Rothbart is a personality and 
not just a sinis ter symbol, the ballroom scene is 
peopled with three foreign princesses and then- 
courts invited for the pnnee to make his choice 


of a bride. Each princess has a new classical 
solo by Wright introduced by one of the usual 
“national” dances for their attendants. 

The last act has been stripped of the extra 
Tchaikovsky music Drigo orchestrated in 1895. 
and follows the original course except for an 
added pas de deux by Wright to music from 
Act 3 for the despairing Odette and Siegfried. 
In the following storm episode Rothbart loses 
the helmet which apparently holds his magic 
powers, so he cannot restrain Odette from 
flinging herself into the lake. After the prince 
has followed her. there is a vision of them unit-, 
ed in eternal bliss as Siegfried's drowned body 
is recovered by Benno. 

Samsova herself danced Odette-OdDe in the 
first cast, showing grandeur of style and tech¬ 
nique except in Odile's foueties, which I was 
surprised she even attempted. David Ashmole 
was her prince, skillful and assured in move¬ 
ment but needing more conviction in acting. 

An enlarged orchestra under Barry Words¬ 
worth offered generally respectable playing. 

Sadler's Wells Royal Ballet is performing 
“i Swan Lake ” at Birmingham Hippodrome Dec. 
3-5, and at the Monte Carlo opera Dec. 21-Jan. 
2 . 


A Reshuffled Cabinet 
Takes Office in Spain 


By James M. Markham 
; • New York Times Service 
i MADRID — A newly reshuffled 
cabinet led by Premier Leopoldo 
Cblvo Soldo, who has beat strug¬ 
gling to keep his riven center-right 
party intact took its oath of office 
on Wednesday before King Juan 
Carlos L • , 

Aside from the selection of a 
woman to bold a Cabinet job — 
for lbs first time since 1937 —the 
new government contains, few no¬ 
velties or surprises, and its compo¬ 
sition appears dictated almost en¬ 
tirely Vyy Mr. Calvo Sotdo’s need 
to appease factions in his party, 
the Union of the Democratic cen¬ 
to. 

. The premier, according to well- 
placed political informants, bad 
initially explored the idea of bring¬ 
ing prestigious outsiders into the 
government to strengthen it amid 

f iroblems with the rralitaiy and de¬ 
letions in the Crates (parliament). 


North Atlantic Treaty Organiza¬ 
tion that had been authorized by 
the civilian authorities. 

Although the military police 
have no responsibility for civilian 
affairs, the military policemen de¬ 
tained seven persons, and at least 
one was severely beaten. The cap¬ 
tain who ordered the assault on the 
crowd was arrested, but a Defense 
Ministry statement said that he 
bad heard insults shouted against 
the aimed forces—suggesting that 
somehow his action was under¬ 
standable. 

One silent actor in the Cabinet 
shake-up was Adolfo Suarez, the 
former premier, who is known to 
be worried that Mr. Calvo Soldo is 
moving the government too far to 
the right To placate Mr. Suarez, 
who has contemplated bolting the 
party altogether, the premier 
tunned several of bis followers to 
Cabinet jobs. 

The oily Cabinet member to 



Leopoldo Calvo Sotelo 

lose bis job for seeming incom¬ 
petence was Health Minister Jesus 
Sancho Rof. who was implicitly 
blamed for a scandal over adulter¬ 
ated cooking oil that has taken 210 
lives. But Economics Minister 
Juan Antonio Garda Diez, whose 
departments were also touched by 
tbe cooking oil scandal, was elevat¬ 
ed to deputy premier. 


» 

Italy’s Christian Democrats Urge 
Party Rejuvenation, f New Morality’ 


By Henry Tanner 

New York Times Service 

ROME—Italy’s Christian Dem¬ 
ocrats, who lost the premiership 
last summer for the first time in 36 
years and suffered other debilitat¬ 
ing setbacks during the year, have 
just concluded a general assembly 
in which speaker after speaker 
called for the rejuvenation of the 
party, for a “new morality" and 
for an end to sca nd als and corrup¬ 
tion in high places- 
Only new men and new ideas 
cwn save the party now, most or all 
the speakers said. 

But by the end of the assembly 
last Sunday night, the calls for re¬ 
newal had lost much of their 
meaning because most of tbe old- 
guard leaders,-who have dominat¬ 
ed the party and the country for 
decades, joined tbe chorus — each 
apparently without any thought of 
stepping down himself. 


But concerns over party unity fi¬ 
nally took precedence in his caoio- 


• “This is not a government to re¬ 
spond to the problems of Spain.” 
declared Felipe Gonz&lez, leader 
■ of the oppostion Socialist Party, 
“but instead one that responds to 
the problems of the Union of the 
Democratic Center.” Mr. Gon- 
e&kz, whose party has muffled its 
criticisms of the premier because 
of military unrest, offered to form 
a broad coalition government that 
would shore up the foundations of 

Spain's young democracy. 

More Hope 

“I have more hope than can-- 
. - cern," Mr. Gonzalez said at a news 
conference. “The ovcrwhclnnug 
>■ majority of Spanish society is bett¬ 
ing cm living together in peace and 
liberty. Only a minority is against. 
But we need a government capable 
• of giving hope.* 

Mr. Calvo Sotelo brought only 
four new faces into his govern- 
uient. iadwding SolMad-Beceml 

- Bustamante, a woman deputy 
from Seville, who was tamed cul¬ 
ture minister. Key Cabinet posts 
— foreign affairs, interior, justice 

.. —did not change hands; and, con¬ 
trary to some expectations, Alber- 

V to CHiart, a civilian, remained as 
defense minister. 

Though both King Juan Carlos 
and Mr, Calvo Sotelo play import¬ 
ant roles in shaping defense poli¬ 
cies, Mr. Otiart has pecn criticized 
for asserting little apparent control 
over the armed forces since the un¬ 
successful military coup last Feb- 
. ruary. 

A spreading sense that the gov¬ 
ernment does not have the military 
m hand was accentuated test Sun- 

- dav when an army captain in the 

V northwestern city of La Cbrufla or- 
... dered military policemen to attack 
•' -a-leftist demonstration against the 


France Enacts Measures to Rein In 
A Runaway Social Security System 


By Frank J. PriflJ 

New York Tima Service 

PARIS — The Socialist govern¬ 
ment here, like the conservative 
administration in Washington, is 
trying to change what it sees as a 
runaway social security system. 

The two efforts have cue result 
in common: they have antagonized 
both friends and enemies. In each 
country, the social security effort 
has been called the administra¬ 
tion's first major political mistake. 

Both social security systems 
have been in the red for most of 
the last decade, and both are fac¬ 
ing huge deficits. 

The Reagan administration is 
stQl wrestling with its problem, but 
the government of President Fran¬ 
cois Mitterrand Iras just put in 
force a package of measures de¬ 
signed to bring the French social 
security program back into surplus 
by the end of 1982. 

A Stopgap Measure 

Both Prime Minister Pierre 
Manroy and his minister of nation¬ 
al solidarity. Nicole Questiaux, 
have emphasized that the program 
is purely a stopgap measure. They 
have promised a wide-ranging new 
plan by midsummer cf next year. 
“The financing of the social securi¬ 
ty deficit is no mens than the first 
step toward a total reform of all 
the government’s social policies.” 
Mrs. Questiaux said last week. 

The French social, security sys¬ 
tem has been in deficit every year 
-since 1974 with the exception of 
.1980. The projected deficit 


through 1982 is just under 36 bil¬ 
lion francs, or about S6.43 trillion. 
Of that,. 10.15 billion francs wQl 
occur this year and 25.8 billion in 
1982. 

The plan announced by the 
French government last week will 
draw 16785 bfflion francs from em¬ 
ployees and 1S.6 billion francs 
from employers. Another bQfion 
francs will be obtained by dou¬ 
bling the tax on car-insurance 
premiums. There will also be a 
government subsidy of 2J billion 
francs. 

The bulk of the additional em¬ 
ployee contributions comes from a 
1 -percent increase in payments to 
the government health plan. Em¬ 
ployers face a 2L5-percent increase 
in tbe ceiling used to compute their 
payments to (he health plan. 

The plan, which does not need 
legislative approval and is already 
in effect, drew swift criticism from 
both tbe unions and the employ¬ 
ers’ association. 

The two largest unions, the 
Communist-controlled Confedera¬ 
tion Generate des TravaiBeurs 
(CGT) and die Socialist-controlled 
Confedera tion Francaise des Tra- 
vailleurs (CFDT% said the 1-per¬ 
cent increase in employee pay¬ 
ments would reduce the puraras- 
ing power of workers at a time of 
severe inflation. 

There are several para&ds be¬ 
tween France’s social security 
problems.and those in the.Umted 
States. But there is also a funda¬ 
mental difference. 

•The U.S. social security system. 


in spite of its expansion in recent 
years, is still fundament ally a re¬ 
tirement and survivor benefits pro¬ 
gram. 

In France, in addition to retire¬ 
ment and survivor benefits, the so¬ 
cial security system provides com¬ 
plete health care and a generous 
system of family allowances. 

France’s obligatory social secur¬ 
ity expenditures, 451 billion francs 
in 1979, were up 14.4 percent to 
516 billion francs last year. They 
are expected to go op another 14.3 
percent this year to 581 billion 
francs. From 1960 to 1978. accord¬ 
ing to French government statis¬ 
tics, social security expenditures 
grew twice as fast as tte gross na¬ 
tional product According to gov¬ 
ernment figures. 40 percent of the 
people who are economically ac¬ 
tive now support 60 percent who 
are inactive, including a steadily 
growing proportion of elderly. 

The American system, while 
more limited, has grown enor¬ 
mously. In 1970, 528.8 imllioa was 
paid out. Last year, that figure rose 
to about $105 trillion. This year, it 
will be 3£ much as S 123.8 billion 
and next year about 5141 bfifion, 
with a deficit of SI 1-3 bdliraL 

In the United States, the rate is 
the same for both employer and 
employee. On Jan. 1 of inis year, 
the rate went from 6.13 percent on 
income up to 525,900 to 6.63 per¬ 
cent on income np to $29,700. On 
Jan. 1, 1982, it is scheduled to 
jump again, to 6.7 percent on in¬ 
come up to $32,100. By 19S6, it 
will be 7.15 percent cm income up 
to $47,700. 


The party leaders, on the con¬ 
trary, made it clear that they in¬ 
tend to maintain control of the 
party and that there will be no ba¬ 
sic shakeup of tbe leadership. 

But many of the speeches re¬ 
flected an unprecedented disen¬ 
chantment by members and sym¬ 
pathizers. There is fear that the 
party, having lost the premiership, 
is caught in an irreversible decline 
and will eventually lose its pre¬ 
dominant position altogether. 

According to a recent opinion 
poll, only one in nine Italians 
wants a Christum Democrat to 
lead the government again. The 
poll was taken by the news maga¬ 
zine L’Europco five months after 
Premier Giovanni Spadolini, head 
of the small Republican Party, 
took office. The Socialist leader. 
Bet duo Craxi, also wants to be¬ 
come premi er, and his party has 
been gaining ground, as several 
speakers in the Christian Demo¬ 
cratic assembly pointed out. 

To reach the big heavily guarded 
conference hall in suburban EUR, 
the delegates had to walk through 
angry pickets who proclaimed 
through bullhorns and leaflets that 
they were members of a building 
cooperative headed by a former 
C hrist ian Democratic iMiiaw and 
had poured their life savings into 
the venture but that no houses had 
been built. 

One delegate. Giuseppe Costam- 
agna, a member of parliament 
from the Turin region, from the 
rostrum upbraided tbe party lead¬ 
ers next to him for having failed to 
show any interest in the protest 
outside mid for refusing to launch 
an investigation that could lead to 
court action against rate of their 
colleagues. 

Mr. Ccrctamagna, apart from 
accusing the party leadership of 
underhand dealings in exercising 
power in the country, also charged 
that the party elders were clyigmg 
to their seats long beyond then- 
time. He asked Amin tore Fanfani, 
the most senior of the party’s dder 
statesmen: “Do you intend to step 
down or not? Will you make rota¬ 
tion jin the leadership] possible or 
not?” He did not ate Mr. Fan- 

Price Rises Announced 
For Egypt Oil Products 

Reuters 

CAIRO—Prices of gasoline, bu¬ 
tane gas, kerosene ana other oD 
products for private industry have 
been increased by 20 percent, tbe 
Egyptian Oil Ministry said 
Wednesday. 

A ministry official said Egypt 
•would impose 20-percent price in¬ 
creases on such products each year 
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fani’s name but identified him by 
his role in the party, and there was 
no mi stak ing whom be meant I 

Another delegate, Achilla Ardi- 
go, threatened from the speaker’s 
rostrum to take the initiative for 
founding “another Catholic party” 
if the Christian Democrats failed 
to adopt necessary party reforms. 
A similar threat came from Rober¬ 
to Formigpne, another delegate. 

Umberto Agnelli, a former 
Christian Democratic deputy, told 
the assembly that the Christian 
Democrats had become a “party of 
mediation,” which had lost its abil¬ 
ity to make decisions and system¬ 
atically resorted to “the method of 
procrastination.” 

Future Secretaries 

In a vote at the end of the as¬ 
sembly, the party leaders went 
along with a proposal from the 
floor to have future party secretar¬ 
ies elected by a party congress in¬ 
stead of being agreed upon in ne¬ 
gotiations between tbe leaders of 
various factions. 

Mr. Cosiamagna bad proposed 
that the party secretary be elected 
in a secret ballot but he withdrew 
his suggestion under pressure from 
the leaders. 

The general assembly was at¬ 
tended by delegates of organiza¬ 
tions and groups that are support¬ 
ing the Christian Democratic.Party 
without being formally a part of it 
The party hod invited them in the 
hope of restoring its image as a 
broadly based Catholic party. 

Nonmembers will have the right 
next spring for the first time to at¬ 
tend tire party congress that win 
elect the new party secretary. They 
will make up 10 percent of the del¬ 
egates. 

Andrew Corry* 77, 
Ex-Envoy, Is Dead 

W a s hing ton Post Sarin 

WASHINGTON — Andrew 
Vincent Cony, 77, a mineralogist 
and career Foreign Service officer 
who was U-S. ambassador to Sier¬ 
ra Leone, Sri Lanka and the Mal- 
drire Islands in the 1960s, died of 
emphysema Nov. 24 at a hospital 
in San Diego. 

Mr. Cony was ambassador to 
Sierra Leone from 1964 to 1967. 
He then served as U.S. ambassa¬ 
dor to Sri Lanka and the Maldives, 
an island group in the Indian 
Ocean, before retiring about 1969. 

He joined the State Department 
in 1947 and became minerals at¬ 
tache in New Delhi later that year. 
He was consul general in Pakistan, 
a consultant to U.S. agencies in 
South America and coordinator of 
senior Foreign Service policy at 
the State Department's Foreign 
Service Institute before being ap¬ 
pointed an ambassador. 
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A Day of Infamy’s Too-Unforgettable Lessons 

Are the Actions That Saved a Nation After ’41 Still Valid in ’81? 


- ' • % A-. . i 
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By Arthur Schlesinger Jr. 

N EW YORK — The bombs that blasted 
Pearl Harbor On that nnfnreKtt.KU 


J.N Pearl Harbor on that unforgettable 
December Sunday 40 years ago permanently 
changed the American republic. For the dis¬ 
aster of Dec. 7, 1941, left Americans with 
more than simply an urge to zap the Jap. We 
were determined to win the war, of course, 
but beyond that we were determined to ma fri* 
sure that the United States would never 
ag ai n be vulnerable to devastating surprise 
attack. As the traumatic experience of the 
Great Depression led to the resolution to 
make the economy depression-proof, so the 
traumatic experience of Pearl Harbor led to 
the resolution to make the nation war-proof. 

And. as making the economy depression- 
proof required fundamental transformations 
m traditional values and procedures, so the 
effort to make the nation war-proof brought 
in its wake basic changes in American life. A 
laissez-faire domestic policy had manifestly 
failed to protect the American people against 
the ravages of unemployment, so the Depres¬ 
sion meant, among many other thiiy w the 
end of laissez-faire. An isolationist forei gn 
policy had manifestly failed to protect the 
American people against the perils of war, so 
Pearl Harbor meant, among man y other 
things, the end of isolationism. 


being ruthlessly murdered with bombs from 
the air. If those thing*; come to pass in other 
parts of the world, let no one imaging (hat 
America will escape, that America may ex¬ 
pect mercy." 


America did not escape. America was not 
granted mercy. The generation that fought 
the bluer war read the lesson with great clar¬ 
ity. Ll John F. Kennedy, a war hero, 
watched the founding of the United Nations 
at San Francisco in 1945. It was a b eginning , 
he felt, but not enough. “You have seen bat¬ 
tlefields where sacrifice was the order of the 
day," he wrote a PT-boat comrade, “and to 
compare that sacrifice to the timidity and 
selfishness of the nations gathered at San 
Francisco must inevitably be disillusioning.’’ 


genoe resources. He was troubled by the ac¬ 
tivities of Nazi, and Soviet agents in the Unit¬ 
ed States, and in the mid-1930s he instructed 
J. Edgar Hoover to develop the coun¬ 
terespionage capability of_the Federal Bu¬ 
reau of Investigation. In "June, 1939, two 
months before war broke out in Europe, Ik 
directed the FBI, the Military Intelligence 
Division of the Army (G-2) ana the Office of 
Naval Intelligence to coordinate their activi¬ 
ties. In 1940 he authorized wiretapping as a 
weapon against spies and saboteurs. 


result of the inadequate military system 
which provided for no unified co mmand, ei¬ 
ther in the field or in Washington, as it was 
any personal failure of Army or Navy com¬ 
manders." 


In 1947 President Truman secured the 


Watching Football 


Still even if nations were not prepared to 
yield sovereignty in the interest of peace, 
they had at least formed a world organiza¬ 
tion dedicated to peace, and the United 
States was in it. In 1949 the United States 
ratified the North Atlantic Treaty and ca¬ 
tered the NATO aiiianro. This was only the 
start Entangling alliances, so long refected, 
soon became standard ope rating procedure. 
John Foster Dulles, critics used to say in the 
1950s, suffered from a bad case of pacto- 
mania The republic has never quite thrown 
off the infection. 


The essence of isolationism was not total 
American abstinence from world affairs. We 
were never isolationist as a nation in matters 
of trade or finance or culture or travel or 
humanitarian concern. Isolationism meant 
essentially unilateral diplomatic action — 
that is, going it alone, pursuing an independ¬ 
ent course in world affairs, without allies or 
systems of wider internati onal security. U 
meant specifically, in Jefferson’s words, no 
entangling alliances. 


The First Lesson 


For some time before Pearl Harbor, 
Franklin D. Roosevelt had warned the na¬ 
tion that isolationism could no longer guar¬ 
antee national safety in a world threatened 
by aggressive dictatorship. In October. 1937, 
four years before the Japanese planes 
swarmed out of the sky, he had said, 13 With¬ 
out a declaration of war and without warn¬ 
ing or justification ... civilians, including 
vast numbers of women and children, are 


The failure of unilateral action to protect 
the country was the first lesson drawn from 
Pearl Harbor. A second lesson was the fail¬ 
ure of the American intelligence system. The 
Japanese had achieved total surprise, and the 
project of making the country war-proof 
therefore required a new approach to intelli¬ 
gence. The United States had not before tak¬ 
en intelligence all that seriously. 

In wartime the government had im¬ 
provised a system of agents and operatives', 
in peacetime it had relied on reports from 
diplomats and military and naval attaches. 
The Hoover administration had even dis¬ 
banded the State Department’s code-break¬ 
ing section, the secretary of state famously 
r emar king tha t gentlemen did not read e»<*h 
Other’s mail. 

President Roosevelt had begun well before 
Pearl Harbor to improve American inteDi- 


When the three intelligence agencies kept 
on squabbling, Roosevelt appointed Col 
W illiam J. Donovan as a new “Coordinator 
of Information" in the summer of 1941. 
Pearl Harbor found CoL Donovan watching 
a football game in New York at the Polo 
Grounds. He rushed back to Washington, 
and late that night FDR said to him, refer¬ 
ring to the intelligence problem, “It's a good 
thing that yon got me started on this. " 

Once started, the intelligence community 
was hard to stop. COI became the Office of 
Strategic Services; OSS, after an interlude, 
was reborn in the Central Intelligence Agen¬ 
cy. J. Edgar Hoover and the FBI went on 
after the war to become sacrosanct national 
icons, beyond secular criticism. A new sys¬ 
tem of government secrecy arose, concealing 
official derisions and actions from public 
and even congressional knowledge. Wire¬ 
taps, bugging and even breaking and enter¬ 
ing became routine intelligence weapons. 
For a moment after Vietnam and Watergate, 
Congress experienced a revulsion against the 
abuses of secrecy and of intelligence opera¬ 
tions. Thai mood did not endure. 


National Security Council and a Central In¬ 
telligence Agency. In st e a d of a secretary of 
war and secretary of the Navy, a chief of 
staff and a chief of naval operations, check¬ 
ing and balancing each other, die United 
States had at last the unified mifitary estab¬ 
lishment of everyone’s dreams. 

“When the gods wish to punish us," said 
Oscar Wilde, “they answer our prayers." The 
great projects of the Roosevelt years were to 
maif<» the nation deprcssronrproof and war- 
proof. Both projects had ironic consequenc¬ 
es. The pre-New Deal economy had a pro¬ 
pensity toward depression. The New Deal 
tried to counter this by equipping the econo¬ 
my with a set of built-in stabilizers Hfwigpwi 
to protect individuals from unemployment, 
business from bankruptcy and society from 
the wanton hazards and cruelties of the unre¬ 
gulated economy. We thereby set up a sys¬ 
tem that, among Other Things, made it h^d 
for prices to fall and easy for prices to rise. 
In ending the old bias in the economy 
toward depression, we replaced it by a new 
and almost as damaging bias toward infla¬ 
tion. 

Addiction to Alliances 




The Arizona was among the ships lost fcy the United States at Pearl Harbor. 


Dream Come True 


A third lesson drawn from Pearl Harbor 
was the need to unify the armed forces. An 
investigating commission headed by Owen J. 
Roberts of the Supreme Court concluded 
that the Army and Navy commanders in Ha¬ 
waii had not cooperated adequately in re¬ 
sponse to warnings from Washington. This 
failure an the scene painted to the larger in¬ 
stitutional failure of coordination at the top. 
The Pearl Harbor hearing s persuaded Harry 
S. Tr uman that “the tragedy was as mnch the 


Similarly, in foreign policy the national 
determination to make the republic war- 
proof had unforeseen results. The unification 
of the armed forces gave us the Pentagon 
and the military-industrial complex and pro¬ 
moted the militarization of American 
thought and life. Our defense budget these 
days rises to unprecedented heights, while 
spending to help our poor and needy is 
sharply cut. Even the State Department, the 
presumed headquarters of diplomacy, is to¬ 
day headed by a general and concentrates 
more on military than on political remedies. 

In the same way, the rejection of isolation 
hac encouraged the addiction to entangling 
alliances that haa carelessly U.S. 

troops, bases and military commitments 


around the planet. Just recently, a U.S. presi¬ 
dent, without sanction of a treaty or refer¬ 
ence to Congress, casually committed the 
United States to the defense of a feudal re¬ 
gime in Saudi Arabia. 

And the creation of an intelligence com¬ 
munity has released covert and sinister 
forces in American life. Moreover, despite 
Vietnam and Watergate, the mood in Wash¬ 
ington today is to turn the CIA and FBI 
loose, rogue elephants once again, and to 
withdraw as much of government as possible 
behind the curtain of secrecy. 

This is not to ray that the projects of 40 
years ago were mistaken. We were right to 
seek a war-proof and depression-proof na¬ 
tion. No one wishes to return America to a 


the poor and powerless so that defense con¬ 
tractors could grow rich. - 

And be had too acute a sense of the Con¬ 
stitution — yes; even FDR — to. beCeve, as 
too many M his successors have bettered, 
that the president has inherent constitutional 
power to take the countiy into war on his 
own. When the prime minis ter of the French 
republic pleaded for U.S. aid during the fall 
of France in the spring of 1940, Rooseveh, 
while promising that supplies would contin¬ 
ue so long as the French continued resist- 


condition of military vulnerability, nor to the 
miser able old economic cycle of boom-and- 


bust. The republic requires security against 
war through alliances, intelligence agencies 
and a national military establishment, as it 


requires security against depression through 
binlt-in stabilizers. But let's not get carried 


away. 

One doubts whether Fr anklin Roosevelt 
himself would have taken the Pearl Harbor 
legacy quite so far. He had too acute a geo¬ 
political sense to favor the spread of Ameri¬ 
can commitments beyond our zones of direct 
national interest- He had too acute a sense of 
the general welfare to permit the sacrifice of 


understand that these statements cany with 
them no implication of military commit¬ 
ments. Only the Congress can make such 
commitments." One would wish that Presi¬ 
dent Reagan might say as much to the Saudi 
Arabians. 

Maybe we have applied the lessons of 
Pear] Harbor too indiscriminately and abso¬ 
lutely. Nihil nimis , the old Romiuis used to 
say: nothing in excess; in all things modera¬ 
tion. “There are two tragedies in life," Shaw, 
wrote in “Man and Superman.” “One is to 
lose your heart’s desire. The other is to gain 
it." 


Arthur Schlesinger Jr^ a historian and far¬ 
mer aide to President J ohn F. Kennedy, wrote 
th is article for Newsday. 

01981. Arthur Sdiksiitger Jr. 


Mystery of Soviet Anthrax Epidemic Could Hinder Future Arms Control Talks 


“The events at Sverdlovsk have all the ele¬ 
ments of an international spy novel, ” writes 
Leslie Gelb, national security correspondent of 
The New York Times. What really happened 
two years ago inside Compound 19. deep in the 
Soviet Union's Ural Mountains? What caused 
the epidemic of deadly anthrax? Was it an unfor¬ 
tunate but internationally insignificant case of 
tainted meat, as the Russians claim? Or was die 
outbreak caused initially by an explosion of vir¬ 
ulent spores during the secret development of bio¬ 
logical weapons, as the CIA believes? In an ex¬ 
cerpt from The New York Times Magazine, Mr, 
Cab presents the evidence on all sides, noting 
that the incident may pose grave implications for 
future amu-control agreements. 


By Leslie Gelb 

New York Tana Serna 

W ASHINGTON — Dozens erf times each 
year, the UJS. satellite passed overhead, 
its lenses capturing great swaths of the Ural 
Mountains on film. Dozens of times over the 
years, the U.S. intelligence experts who studied 
these films focused their attention on the dry 
of Sverdlovsk and, in particular, on a closely 
guarded building within Military Compound 
19 on the dry’s southern rim. Certain physical 
details of the structure led the experts to sus¬ 
pect that it was a factory for the production of 
biological weapons — a violation of the biolog¬ 
ical-weapons convention signed by the Soviet 
Union, the United States and more than 100 
other nations in 1972. 


On or about April 2, 1979, an epidemic of 
deadly anthrax struck Sverdlovsk. Rumors 
about the event began appearing in the foreign 
press, connecting the epidemic to an accident 
at the building in Compound 19. But it was 
almost a year before the united States realized 


almost a year before the United is rates realized 
that something politically significant had hap¬ 
pened. Today, in spite of the uproar and all- 
out investigative efforts, the facts remain un¬ 
dear. 

It is the same with so many arms-control 
agreements: a suspicious event, accusations. 


Soviet silence, uncertainty — charges of treaty 
violation that can be neither proved nor 
disproved. They hang like a poison cloud over 
U.S.-Soviet relations and over any prospects 
for arms control. 

The events at Sverdlovsk have all the de¬ 
ments of an international spy novel, including 
secret intelligence operations, bureaucratic 
fumbling, a crushing piece of evidence along 
the lines of the dog who didn't baric (a la Sher¬ 
lock Holmes) and a surprise witness. 

Rep. Les Aspin, Democrat of Wisconsin and 
former bead of the House Subcommittee on 
Intelligence Oversight, is a longtime supporter 
of weapons-control agreements with Moscow. 
He warns: “The future of arms control hangs 
in the balance until we get a full, accurate ac¬ 
count of what happened m Sverdlovsk.” 

Sverdlovsk, with a population of 12 million, 
fills a valley 850 mDes (1,360 kilometers) east 
of Moscow. The bunding in the military com¬ 
pound there had attracted the attention of the 
U.S. intelligence community because of certain 
characteristics that showed up on satellite pho¬ 
tographs: the venting system and amnuil pens, 
the smokestacks, the refrigeration facilities and 
the nearby revetments that might hold artillery 
shells. The security arrangements were very 
tight, with sentries guarding the few paths 
leading through double barbedrwire fences. It 
had all the earmarks of a germ-warfare factory. 

Yet, some American observers bad their 
doubts. Would the Russians actually put a bio¬ 
logical-warfare facility in so highly populated 
an area? And would they still be bothering 
with germ warfare? The United States gave up 
its biological-weapons program unilaterally in 
the early 1970s. (Most experts today see the 
weapons as militarily useless. Germs have vir¬ 
tually never been used on a battlefield because, 
once released, they fly anywhere the wind 
blows them, toward friend or enemy.) 

The 1972 biological-weapons treaty forbade 
the development, production and stockpiling 
of toxic weapoas. But even if the building in 
Sverdlovsk was producing germs, jhal would 
not necessarily be a violation of the treaty. 


which banned only germ production “of types 
and in quantities that have no justification for 
prophylactic, protective or other peaceful pur¬ 
poses. For example, germs could be produced 
for vaccines to be used in the event of a germ- 
warfare attack. 

As far as can be determined, the April, 1979, 
outbreak of anthrax in Sverdlovsk attracted no 
immediate attention in the U.S. intelligence 
community. But th$ July, when rumors began 
to circulate, one administration official started 
collecting information and newspaper dipp¬ 
ings. He is said to have mentioned ms suspi¬ 
cions to some colleagues, but nothing came of. 
it 

Anthrax is primarily a disease of animals, 
caused by a bacxllus that, under certain condi¬ 
tions, forms tough, virulent spores. The disease 
in humans takes three basic forms. In 95 per¬ 
cent of known cases, the anthrax bacilli enter 
the body through the skin through contact 
with infected animals. This form is seldom 
lethal Tbe eating of infected meat can produce 
the intestinal form of the disease, which is 
sometimes — though not usually — fatal. By 
far the deadliest, and tbe rarest, is pulmonary 
anthrax, caused by the inhalation of dust from 
animat skins. When tbe bacilli enter the respi¬ 
ratory tract, death is rapid. In the short history 
of biological weaponry, anthrax has been the 
germ of choice in the United States and else¬ 
where — largely because of its deadliness and 
durability. 

Another Account 


the accident as an explosion. It also reported 
that the first fatalities wore raid to have 
reached hospitals in Sverdlovsk on April 4. All 
patients died within three hours of arrival; 
their temperatures were said to exceed 42 Cel¬ 
sius, or 107.6 Fahrenheit. 

According to the article, people in the area 
of the explosion were vaccinated twice. The 
village of Kashino, southeast of the city line, 
had been particularly hard hit, and in May, the 
top layer of soQ was paved over to cover the 
infected area. No cases were noted among ani¬ 
mals. Between 30 and 40 persons d ied each 
day, the article said, with the death total esti¬ 
mated at 1,000. 

On March 18, 1980, the State Department 
officially confirmed that there had been “dis¬ 
turbing indications” that “a lethal biological 
agent” might have struck Sverdlovsk a year be¬ 
fore and that this had raised questions “about 


whether such material was present in quanti¬ 
ties consistent with tbe ban.^ 


On OcL 26, 1979, NOW, a London-based 
magazine, carried this headline: “The Great 
Russian Germ War Disaster." The article said 
that an accident at a bacteriological weapons 
factory had left thousands hospitalized, hun¬ 
dreds dead. Travel to the dey was banned. Tbe 
accident was set in June, however, not April, 
and tbe site was identified as the southern 
outskirts of the city of Novosibirsk. 

Other accounts appeared in Possev, a Rus¬ 
sian-language paper run by Russian emigres in 
Frankfurt and in other European publica¬ 
tions. In its January edition, Possev described 


Moscow issued angry denials, privately and 
publidy. Tbe Soviet leadership masted that 
the epidemic at Sverdlovsk had Wa caused by 
consumption of tainted meat and that the 
deaths had been the result of intestinal an¬ 
thrax. 

It was almost a year after the inddent at 
Sverdlovsk before the United States finally 
started a serious investigation. A group was 
established with representation from the Joint 
Chiefs of Staff, the National Security Council, 
the State Department and other agencies. Sev¬ 
eral outside experts were also called in, includ¬ 
ing Dr. Philip Brachman of the Centers for 
Disease Control in Atlanta, the leading Ameri- 
=can expert on anthrax; Joshua Ledexberg, 
president of RockefeHer University and 
winner of the Nobel Prize in physiology or 



ist, served as an independent consultant. 

For all the expertise assembled, it soon be¬ 
came clear that it would not be easy to deter¬ 
mine the truth. The working group's Erst hy¬ 
pothesis was that there had been a problem at 
a facility producing anthrax vaccine. The Rus¬ 
sians give between 1 million and 2 minion an¬ 
thrax inoculations each year. But the group 
also had substantial evidence that the Russians 
used only an a virulent strain that could not 
have caused the epidemic that occurred. 

The group’s second hypothesis was that the 
outbreak had been produced by a single explo¬ 
sion involving virulent, airborne anthrax 
spores. Critical to the construction of any such 
scenario was the testimony of key secondhand 
witnesses highly regarded by the CIA. In an 
interview. Dr. Brachman said that the clinical 
evidence provided by a secondhand witness 
was "probably consistent only with inhalation 
anthrax" — very high fever, suddenness of the 
onset of the disease, trouble breathing, the 
large number of cases and, in particular, tbe 
high mortality rate. The symptoms of intesti¬ 
nal anthrax, he said, wore quite different, and 
that version erf the disease is usually not lethal. 
He did cite one form of It in which lymph 
nodes are infected and there is trouble with 
breathing, further complicating the problem erf 
distinguishing between pulmonary and intesti¬ 
nal anthrax. 


le Soviet Union has had programs dea l i n g with the possible 
e of biological weapons for years. Here troops, wearing pro¬ 


tective dothing, used 
during maneuvers in 


a rank truck to “decontaminate” a road 
1968 “somewhere in the Soviet Union.’ 1 


Placing all responsibility for the outbreak on 
pulmonary anthrax, however,'was no answer. 
A single, deadly cloud, the group concluded, 
could have wreaked havoc in the first day or 
so, but could not have produced a continuing 
■flow of pulmonary anthrax cases over a six- 
week period. 

What could the continuous source of lethal 
anthrax be? The Russians were claiming that 
all of tbe anthrax deaths had been caused by 
contaminated meat bring sold on the black 
market; but members of the group could find 
no historical precedent for an outbreak of in¬ 
testinal anthrax causing so many deaths over a 
period of several weeks. 

As time went by, the group became some¬ 
what uncertain about diagnostic distinctions 
between intestinal and pulmonary anthrax. 
Thus the members came to concentrate more 
and more on one fact: the unprecedented num¬ 
bers of people who had been struck down in 
that brief time. 

The judgment of the working-group — the 
explanation the CIA stflJ sticks with —has two 
chapters. Initially, it holds, there was an explo¬ 


sion at the factory in Sverdlovsk, causing a. 
sudden huge release of virulent spores being 
used for the development of biological weap¬ 
ons. The quantity released was large enough to 
• cause a number of deaths from pulmonary an¬ 
thrax. After the explosion and the initial wave 
of pulmonary anthrax cases, the CIA believes, 
the long-Lived spores settled to the ground, 
where they were eaten by cattle, and the meat 
from these infected animals was sold on the 
black market. Then, theoretically, there was a 
second wave of anthrax—of the intestinal va¬ 
riety — that lasted until the end of die six- 
week period. 

Moscow privately denied that it had im¬ 
posed a quarantine m the Sverdlovsk area. Yet 
a satellite photograph of a building in Military 
Compound 19 one year after the anthrax epi¬ 
demic showed that the structure had been vir¬ 
tually abandoned There were no animals in 
tbe pens. The snow had not been shoveled. As 
in the Sherlock Holmes tale, the indirect piece 
of evidence, tbe absence of the expected, was 

damning ' The dog had not harked. 

Surprise Witness 

One of the most surprising developments in. 
the case occurred last February, when another 
piece of negative evidence, another non-bark- 
mg dog, cropped up that seemed to favor the 
Soviet view. On a plane ride from Washington 
to Boston in February. 1981, a Soviet official 
chatted with Harvard’s Dr. Meseison, the con¬ 
sultant to tbe working group. As Dr. Meseison 
recalled it, the Russian said to him at one 
pant: “You know, of course, that there were 
an American and his family living in 
Sverdlovsk at the time of tbe incident." In fact, 
neither Mr. Meseison nor the CIA nor any arm 
of the UJS. government was apparently aware 
that the Americans had stayed in the dty, 
which had been effectively closed to foreigners 
for some years. 

It turned art that Donald £. Ellis, a profes¬ 
sor of physics and chemistry at Northwestern 
University, and his wife ana their two small 
children had gone to Sverdlovsk on an ex¬ 
change program. 

Mr. HIfo said in an interview that he had 
noticed nothing untoward during his stay. “I 
don't exclude the possibility that something 
may have occurred, he said. “But I think ei¬ 
ther I a my wife would have sensed some cl- ' 
fort to protect us from it. We moved freely and 
were not aware of any restrictions on us." In 
fact, he added, “we passed very dose to the 
place, the facility," where the incident snppos- . 
ediy occurred, “in July on tbe way to a chil¬ 
dren's camp." 

Dr. Meseison sees the testimony of Mr. Hint 
as critically important. “Although not conclu¬ 
sive, this does not readily fit in with the picture 
of an attempted Soviet cover-up of a biologi¬ 
cal-warfare accident," he said. 

It is dear that, wherever the actual truth 
may lie, neither tile waking group’s hypothe¬ 
sis nor the Soviet version of what happened at 
Sverdlovsk stands up to all the known facts; 

both accounts have gaping holes. 

Unsolved Mystery 

One of the unsolved mysteries of Sverdlovsk 
was tbe failure of the soviet Union to take 
advantage erf a chance to defuse the uproar. 
The 1972 treaty is filled with loopholes that 
invite evasion: No limits are placed on the 
quantities of spores that may be used for re¬ 
search; no standards are set for distinguishing 
between defensive and offensive research; no 
forms of consultation are specified. 

It i$ ironic that, in the case of the Sverdlovsk 
incident, the imverifiable was detected. But de¬ 
tection is one thing and verification — know¬ 
ing with confidence that the violation has oc¬ 
curred —is quite another. 

Verification procedures for most arms-con¬ 
trol treaties come in two varieties. There are 
the so-called “national technical means" out¬ 
side tiie nation being monitored; they mc hidfi 
satellite photography, radar sensors and radio 
and electronic listening posts and sdsmic mon¬ 
itors to detect and measure nuclear explorions. • 

Then there are so-called human intelligence 
m eans, including spies, emigres and the analy¬ 
sis of published materials. 

Verification by means of remote sensing de¬ 
vices can provide a high level of confidence in 
many cases — for maniple, the monitoring of 
basic nuclear-arms limitations provirions, such 
. as the number of warheads tested on particular 



May Be Witting 


The record teems to indicate that Soviet 
leaders will allow relatively intrusive forms of 
inspection and cooperation when , they are con¬ 
vinced that the verification requests are legiti¬ 
mate and not amply ruses to pry and to bring 
about change in Soviet society. 

The Sverdlovsk incident cones up repeated¬ 
ly in co n versations among Western specialists 
on the Soviet Union and on arms control Per¬ 
haps there is an embarrassing but acceptable 
explanation of tbe event, some of them say. It 
is conceivable that tbe Soviet stay about taint¬ 
ed meat is true, but many things would have to 
be explained away for it to be credible. This is 
where most of the government experts on the 
working group ended up believing the Rus¬ 
sians probably violated the treaty but not cer¬ 
tain of it. The doubts and ambiguities are 
bound to persist. If autopsies comd be per¬ 
formed oa victims, who could be sure tbe 
corpses had not been tanmered with? If. inspec¬ 
tors were permitted to visit the suspected germ 
factory, could not all inc riminating evidence 
have been removed in the meantime? 

The Russians] mania fa secrecy means that 
they are never likely to accept intrusive forms 
of verification. Yet if they are really interested 
in arms control it is in their interest to avoid 
situations that produce doubt and mistrust, 
such as the Sverdlovsk incident The Reagan 
administration’s view is that it will insist that 
future arms-lintitation agreements commit 
Moscow to further "cooperative measures," in- 


The prospects for arms control ^re increas¬ 
ingly bleak. There is too little ‘tart left be¬ 
tween Moscow arid Washington, in good part 
because, of events like SvmflovdLQn. liqj;of 
this, the kinds of arias treaties tiow.bdng dis¬ 
cussed —such as destroying weapon stockpiles 
and banning nuclear testsare^going to be 
even harder to verify than past: agreements.- 
There is a substantia! feeling id^sshington 
that if arms control is'to have nnmh future a 
new chapter wffl Have to be •writieittjn verifica¬ 
tion. '• r : ~.' 
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missiles. When the Russians send up. an SS-19 
missile, U.S. radar and other devices can deter¬ 
mine whether the number of warheads released 
exceeds the treaty quota for that missile. 

But often, verification-uncertain at best. 
Washington and Moscow have signed — but 
not ratified —a Threshold Test Ban Treaty, 
which. limi ts underground nuclear explosions 
to no more than ISO kOotans. The United 
States, uses seismic stations outside Soviet ter¬ 
ritory to monitor Soviet tests, but scientists 
generally agree that the readings given by the 
seismic gauges could be off by a factor of 50 
percent m other direction. 

. The United States and the Soviet Union 
have on several occasions agreed to forms of 
on-site inspection and other diritet .terificaiion 
measures. The biggest breakthrough name in 
1978, in the U.S.-Soviet negotiations on a com¬ 
prehensive test ban. The deal, however, has 
never been sealed. The negotiations are dor¬ 
mant, both because of the Soviet intervention 
in Afghanistan and because of disagreements 
on the issue within the UJS. g o ve rn ment 
Among other things, thejtwo rides had agreed 
to place tamper-proof seismic equipment in 
each other's territory that could tfisringninh be¬ 
tween earthquakes and Illegal nuclear explo¬ 
sions. 
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BUSINESS NEWS BRIEFS Mitterrand 

’ Says Algerian 


Volkswagen of America Recalls 450,000 Cars 

The Amtiated Pros 

DETROIT — Volkswagen of America said Tuesday it is recalling 
about 450.000 of its Rabbit and Sarooco models to reduce emissions of 
nitrogen oxide and hydrocarbons. 

The U.S. Environmental Protection Agency began proceedings last 
^ag ainst the company to force it to correct the emissions problem, 
which occurred in gasoline engines in the 1977-79 model years. The ERA 
has agreed to drop ^ proceedings, a VW spokesman sad. 


er 


. said Wednesday that 
and debentures for the 


Revan 

r NEW YORK — Diamond i n terTEfltio* 13 ? 

, General Ocddentale is offering $42 share in_ 

; 60 percent erf Diamond it does not already own. 

Under the proposal received from.' Gene:rale Ocddentale, Diamond 
said its holders would receive 521 in cash and debentures valued at $21 
for each Diamond share. The terms erf the debentures were not de¬ 
scribed, Diamond said. Diamond trades in diamonds, packaging, timber 
and building materials. 

It said the proposal will be considered by those directors of Diamond 
who are not Gen&rale Ocddentale designees and by Diamond’s invest¬ 
ment bankers. A Gen&rale Ocddentale affiliate, Cavenham, now owns 
about 40 percent of Diamond’s common. Gen&rale a pnmmMH Nov. 7 
that it was negotiating to raise its stake in Diamond. 

Trading in Wharf and World Shares Suspended 

Rollers 

HONG KONG — Trading in shares of Hongkong St Kowloon Wharf 
& Godown Co. and World Inte rnational (Holdings) Was suspended 
Wednesday at the request of the companies, the Hong Kong Stock Ex- 
; change said. 

■ A merger of the two had been proposed last week by Hong Kong 
. fin ancier Sir Yue-Kong Pao, but he dropped the proposal following pro- 
• tests from minority Wharf shareholders. The companies said Wednesday 
; that the merger proposals have now officially been withdrawn. 

TTiomson-CSFSigns Recorder Pact With Bosch 

Retool 

PARIS—Tbe French electronics firm Tbomson-CSF said Wednesday 
it hadagnedan agreement with Robert Bosch Corp. of West Germany 
for the joint design and development of pro fessional video recorders. 

The recorders are to be produced by each companyand marketed 
beginning late next year. 


Gas Rift Eases 

'Political* Agreement 
Follows Chadti Talks 

fhm Agency Dispatches 

PARIS — French President 
Francois Mitterrand told the Cabi¬ 
net Wednesday that he had 
reached a political agreement in 
the dispute with Algeria over natu¬ 
ral-gas sales to France but that the 
commercial terms have yet to be 
completed. 

Pierre B&ribgovqy, the presides-' 
tial spokesman, said the accord 
was readied between the French 
leader and Algerian President 
ChadH Bendjedid. Mr. Mitterrand 
ended a two-day state visit to Al¬ 
geria Tuesday after Holding an un¬ 
scheduled, one-hour meeting with 
Mr. Bendjedid to discuss the natu¬ 
ral gas situation. 

Mr. Beregovoy said the French 
and Algerian foreign ministers 
were directed to pot tbe finishing 
touches on the tentative agree¬ 
ment. A final accord should be 
reached in one month, he said. 

The accord was seen as a major 
success of Mr. Mitterrand’s visit, 
which was only the second time a 
French president had visited Al¬ 
geria since it won its independence 
m 1962 after an eight-year war 
with France. 

Prior to the Mitterrand trip, the 
negotiations had been deadlocked 
over Algeria’s insistence on pegg¬ 
ing the mice of its gas to that of 
crude oil France relies on Algeria 
for about 15 percent of its gas sup¬ 
plies. 


U.S. Automakers to Lose $1.4 Billion in ’81, Report Says 


AP-Dav Janes 

WASHINGTON — The Commerce De¬ 
partment has predicted that U.S. auto¬ 
makers will lose $1.4 billion this year as a 
result of an industry-wide slide that has 
seen sales decline 31 percent since 1978. 

‘There is uo prospect for a sharp turna¬ 
round in the immediate future,” the de¬ 
partment said in a report issued Tuesday 
on the UJS. auto industry. 

“A revived economy is the only change 
that can be realistically expected to reme¬ 
dy the industry’s condition,” the report 
concluded. “And even then, reduced de¬ 
mand growth will make it difficult for do¬ 
mestic producers to return to the sales and 
profit of decades past.” 

The report, presented to tbe Senate 
Finance subcommittee cat international 
trade, cited a “drastic rundown” in the 
working capital of auto producers. 

At the end of 1978 the combined work¬ 
ing capital of the big four — General Mo¬ 


tors, Ford, Chrysler and American Mo¬ 
tors —was $13 billion. At the end of Sep¬ 
tember, it was 5300 million, and may 
reach zero by the end of the year, the re¬ 
port stated. 

The department said overall new car 
sales this year — foreign and domestic — 
would fall to about 8.7 mOlioxi, down 3 
percent from last year’s “dismal” level 
and off 22 percent from 11-2 million in 
1978. The overall 1981 figure includes 
about 6.4 million U.S.-made cars, down 
31 percent from 9.2 miTlinn in 1978. 

, The figures show foreign automakers 
will have a 26.5-percent share of the do¬ 
mestic market this year, up from 17.9 per¬ 
cent three years ago. 

The report predicts that 1982 passenger 
car sales will be from 9 million to 9.5 mil- 
•lion. Of that number, some 23 million — 
about one-fourth —is expected to be for¬ 
eign-made. 

Although import sales still cut heavily 


into U.S. domestic sales, the report said 
Japan appears to be meeting its commit¬ 
ment to curb U.S. exports this year to 1.6S 
minion vehicles. The export restraint level 
for the second year of the agreement will 
be discussed with the Japanese govern¬ 
ment this month, the deportment said. 

But Republican Sen. John Danforth of 
Missouri, who pushed for the voluntary 
import restraint last spring, said it “really 
hasn't worked out too welL” 

“Our trade imbalance has continued, 
our auto industry continues to be in a 
slide;” said Sen. Danforth, the subcom¬ 
mittee chairman. “It now appears dear 
that two years [of import restrictions] is 
not going to be sufficient." 

Administration witnesses told tbe sub¬ 
committee the U-S- trade deficit with Ja¬ 
pan this year may reach $15 billion, with 
two-thirds of that attributable to auto and 
auto parts imports alone. 


The Commerce Department report con¬ 
cluded that U.S. automakers, to stay sol¬ 
vent, wiD be forced to postpone moderniz¬ 
ing investments, shut down excess capaci¬ 
ty. increase foreign parts procurement, 
curtail wage increases or seek large infu¬ 
sions of external capital. 


Chrysler Says Finances Better 

DETROIT tAP) — Chrysler's finances 
have improved enough that tbe automaker 
does not plan to seek the $300 milium re¬ 
maining in its $1.5 billion federal loan 
guarantee package. Chairman Lee Iacocca 
said Tuesday while speaking to reporters 
with U.S. Trade Representative William 
Brock. 

Chrysler Treasurer Robert Miller added 
that the automaker is paying bills on time 
and has “sufficient cash that we can get 
through the near-term problem." 


Prices on Wall Street Drop 
On Interest-Rate Worries 


Ailing Exxon Office Unit Cuts Work Force 


other employees laid off came mg to published reports. And the 
from all parts of tbe company, in- losses are continuing, 
eluding headquarters, Mr. Mason Part of the problem, according 
said. to analysts and former Exxon off£ 

In addition to the layoffs, the • oak.is thatalthough thecompany 

w . J . ^ nrac o nutriMw in nmni AnviMnwc 


By Andrew Pollack 

New York Tima Service . 

NEW YORK — Exxon Office 
Systems Co. has laid off about a 
' fifth of its work force and dosed a 
. manufacturing plant as part of 
; what it called an effort to stream¬ 
line operations. 

The layoff Tuesday .of nearly 
1,100 workers was the latest step in 
what has so far been an unsuccess¬ 
ful attempt to bring Exxon Corp.’s 
ailing office-automation business 
•into jhe blade. Combined with, 
layoffs of 600 workers a few 
months ago, the new cutbacks re¬ 
duced tbe office company’s work 
force from nearly 6,000 employees 
to 4,000. 

“The moves are really designed 
;to strengthen the company and to 
.'move us from operating in the 

•to -- - **Tr £ J_ 

.our 
said 

company, which, is based in Siam- Of Law on Tax Credit Sales 

•ford. Conn: 


organization¬ 
al changes. Last January, Exxon 
coosohdated its Qwip, Qyx and 
Vydec word-processing companies 
into the Exxon Office Systems, but 
the three product lines remained as 
divisions within the new company. 
The company said Tuesday that it 
was abolishing those divisions and 
organizing the company by func¬ 
tion, such as manufacturing and 
marketing. 

The office-systems 
whose sales are estimated ax 
million in 1980, lost tens of mil¬ 
lions of dollars that year, accord- 


company, 
$200 


was a pioneer in word processors, 
electronic typewriters and low- 
priced facsimile nwriwnw! it failed 
to update those products and was 
outperformed by its competitors, 
inclnding Xerox, IBM, Wang Lab¬ 
oratories Inc. 

“The company has not had the 
follow-on products,” said Melody 
Johnson, an analyst with Kidder, 
Peabody & Co. 

Exxon has also had trouble 

managing what Were once email 

entrepreneurial companies, and 
most of the founders of Qyx, Qwip 
and Vydec left Exxon after the ou 
company acquired the firms. 


operating in the black, wHcfi’fi- *i[rT- ; cj rj ’ - ''1 " 1 T1 1 

U.S. Senator Seeks Repeal 

id Fred Mason, director of pub- JT 


l Organizational Shakeup 

! The company said it was shut¬ 
tling its Orlanao, Fla, plant that 
‘manufactures tbe Qwip facsimile 
' machin e and would dismiss all but 
a handful of its 465 employees. 
•Qwip production will be trans¬ 
ferred to tbe Lionville, Pa., plant, 
•which already produces the Qyx 
electronic typewriter. Tbe 600 

1/.SL Firms Trim 
Spending Plans 

..... . Reuters _ 

NEW YORK — The 1,000 larg¬ 
est UJS- manufacturers cut their 
capital spending plans by 5.6 per¬ 
cent in tbe third quarter, the Con¬ 
ference Board, an industry group. 



' lion in the third period after rising 
in each of the previous three quar¬ 
to*. the Conference Board said 
Actual capital spending rose 10.4 
percent from the second quarter to 
S27.1 billion, the board said. 

The fall in planned spending 
was most marked among nondur¬ 
able goods companies, where it de¬ 
clined 10.1 percent. Planned 
spending by durable goods compa¬ 
nies rose 0.9 percent. • 


Washington Faff Service 

WASHINGTON — Sen. Clai- 
boroe Pdl, a Democrat, has intro¬ 
duced legislation to repeal tbe con¬ 
troversial provision in the 1581 tax 
biD that has- allowed corporations 
in effect to buy and sell tax breaks. 

The section of the bill allowing 
the tax transactions, which has 
been in effect for tittle more than 
three months, is “an unjustified 
and outrageous raid on the Treas¬ 
ury and on the taxpayers," the 
Rhode Island senator said Tues¬ 
day. 

Sen. Pdl charged that the bill 
“permits wealthy, profitable cor¬ 
porations to leech bfltions of dol¬ 
lars from the taxpayers." Some es¬ 
timates have put the cost of the bill 
to tbe Treasury at $27 union in 
lost revenues over six years. 

The 1981 tax bill created a new 
form of paper transaction in which 
corporations can buy and sdl tax 
is and depreciation deduc¬ 
tions by paying for another com- 
^any’s equipment then leasing it 

Tbe provision was designed to 
help marginal companies such as 
Chrysler Cmp. and Internationa] 
Harvester, which, because they 
have no taxable income, would 
receive tittle or no benefit from tbe 
accelerated depredation provided 
under the new bill. The lease provi¬ 
sion also was designed to prevent 


stepped-up merger activity based 
entirely on tax considerations, 
which could develop as companies 
buflt up credits they could not use. 

In practice, however, the leasing 
provision also has proved to be a 
major bonanza for some highly 
profitable companies which, be¬ 
cause they pav no federal taxes, 
are able to self their tax breaks to 
other profitable firms. 

Ha to Singapore’s 
Monetary Body in ’83 

Reuters 

SINGAPORE — Richard Hu, 
chairman of the Shell enmpanieg jg 
Singapore, will become managing 
director of the Monetary Authori¬ 
ty of Singapore, which acts as the 
central bank, when he retires from 
Shell in 1983, the government said 
Wednesday. 

Mr. Hu also will take over as 
managing director of the Govern¬ 
ment of Singapore Investment 

Prime iJjs Sister Lee^Kuan Yew is 
the chairman . The GSIC manages 
the island’s surplus reserves. 


From Agency Dispatches 

NEW YORK — Prices on the 
New York Stock Exchange dosed 
lower Wednesday amid concern 
that the fall in interest rates may 
be leveling off in the near term. 

The Dow Jones industrial aver¬ 
age drifted lower most of the day 
and then accelerated its slide near 
the dose to finish off 7.61 at 
882.61. Declines led advances by 
1,070 to 470 and volume slid to 
some 45 million shares from 54 
million Tuesday. 

Monte Gordon of Dreyfus 
Corp. said investors were disap¬ 
pointed when major banks 
dropped their-prime rate to 15% 
percent rather than the 13tt-per- 
ceat level set by Continental IHi- 
uchs and Crocker National on 
Monday. 

Analysts also said stocks were 
hart by the weakening bond mar¬ 
ket, where investors are nervous 
abont the heavy schedule erf debt 
offerings over the next few weeks. 

Mr. Gordon said Wednesday’s 
tight trading volume is a signal 
that investors are taking a wait- 
and-see attitude toward both inter¬ 
est rales and the direction of the 
economy. Several major economic 
indicators, mrjnrfing mnemploy- 
ment, factory orders and consumer 
spending, are due out later this 
week. 

Analysts also noted that the 
market was due for a technical cor¬ 
rection after the steep run-up of 
the past five sessions, when the 
Dow Jones average picked up 
some 38 points; 

-Wall Street igoored rumors -— 
quickly denied by the White 
House — that President Reagan 
had suffered a heart attack. But on 
the buxtiion markets, gold rallied 
sharply on the rumors to about 
$422 an ounce, up $15 from Tues¬ 
day’s close and about $13 from 
Wednesday’s London finish. Deal¬ 
ers said widespread buying was ev¬ 
ident on the New York Comex. 

Spot silver dosed here at $8345 
an ounce, up 443 cents on tbe day, 
and Comex silver futures finished 
with gains of 443 to 45.1 cents, 
floor brokers said. 

In NYSE trading, technology, 
oD, rail and drug stocks all showed 
w eakness while utilities and other 
interest-rate sensitive issues did 
relatively better than the market as 
a whole. 

Marathon Oil was the volume 
leader, and the uncertainty sur¬ 
rounding takeover offers for tbe 
company sent the stock down 1% 
to 98%. Mobil, one of Marathon’s 
suitors, was the second most active 
stock and fell >4 to 26%. UJS. 
Steel, the other suitor, dropped K 
to 29%. 

Energy stocks which had been 
the subject of takeover speculation 
also lost ground, including Cries 
Service, off • 1 to 47*5, Kerr- 
McGee, % to 39%, and superior % 
to 38. 

TRW fell 1% to 53%. It plans to 


PemvsoU, Hit by Depressed Market, 

To Close Metals Mines for 3 Months 

New j or* limes Scmce now. Molybdenum prices have 

NEW YORK — Battered by de¬ 
pressed metals prices, the Petmzml 
Co. has announced that its muting 
unit is dosing all of its copper and 
molybdenum operations for three 
months beginning Dec. 14. 

“It makes no sense for us to sdl 
copper at prices substantially be¬ 
low production costs," said George 
Atwood, chairman and chid exec¬ 
utive of the Duval Corp., 

Faurzcnffi mining unit and the 
fifthdaggen U.S. copper producer 
end second-bifficst molybdenum 
producer. Duval win lay off 2,000 
of the 3,000 employees. Fennzoil 
said Tuesday. 

' of high interest rates, 

copper demand has been weak all 
year, from major industrial pur- 
ehtters such as housing, automo¬ 
bile and appliance concerns. Pro¬ 
ducer prices have fallen from al¬ 
most $1 a pound near the end of 
hut year to about 80 cents a pound 


rfybdemm 
also been dropping. 

Accordingly, PexmzoQ. which is 
also an oO and gas producer, has 
bean running heavy losses in its 
metals operations, which last year 
accounted for 19 percent of the 
company’s revenues. In the first 
nine months of this year, the com¬ 
pany lost $19 million in the metals 
business. PennzoD repeated third- 
quarter earnings of $473 tmltiou, 
down 31.9 percent oompared with 
the smHar period In 1980, on reve¬ 
nues qf $668.7 million. 

Geoffrey' Croome, as analyst 
with the - Commodity. Research 
Unit, said tbe prospects of copper 
prices picking up “are sot good tin 
the second half of next year.” 

Following the 'announcement 
Tuesday, shares of Pennzqil 
dropped more than three points in 
consolidated trading cm the New 
York Stock Exchange , 
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discontinue digital telephone 
switch production, which will re¬ 
sult in a $30 million charge to 
earnings. 

Four Phase Systems climbed 5% 
to 34%, but the company said it 
could not explain the price rise. 
AIHs-Chalmers rose 1% to 16%. It 
said Tuesday it will lay off about 
1,300 people at a combine plant. 

From W ashingt on, the Com¬ 
merce Department reported that 
sales of new single-family homes 
rose 15 percent m October after 
falling by a revised 10.6 percent to 
a record low in September. 

In London, tbe dollar eased in 
quiet afternoon trading to finish 
□ear to the day’s lows, dealers said. 



U.S. Seeks Tighte ning 
Of Japan Auto Accord 


Drew Lewis 


WnAim^on Fad 


Reuters 

TOKYO — U.S. Transportation 
Secretary Drew Lewis called 
Wednesday for a tightening of the 
accord under which Japan has 
agreed to limi t its automobile ex¬ 
ports to the United Stales. 

Saying tbe U3. auto market will 
likely remain depressed next year, 
he indicated that Congress might 
impose restrictions on imports of 
Japanese autos unless Japan 
agreed to a review of the agree¬ 
ment 

Although the Reagan adminis¬ 
tration remained opposed to im¬ 
port limits, he said during a visit 
here that “a large measure depends 


Japan's Aggressive Use of Robots Attracts 
Foreigners for a Look at Industry's Future 


By Steve Lohr 

New York Tones Serrict 

. NAGOYA, Japan — Raising Lris 
voice above the modulating me¬ 
chanical whine, and gesturing 
abruptly with one hand, Tsunehi- 
ko Y amasaki said, “This is it” 

Mr. Yamazaki, senior executive 
managing director of Yamazaki 
Machiner y Works, pointed toward 
a cavernous factory in which giant 
computerized machines, each 
sporting a pair of yellow tod 
drums that resemble outsized 
roulette wheels, grind, bore and 
fashion parts for high-technology 
machine tods like themsAves. 

“Robots making robots” is the 
catch-phrase used to describe the 
process. Only a few human work¬ 
ers are involved; they direct cranes 
that load metal castings onto fix¬ 
tures that are then wheeled to a 
storage area. On the night shift, 
the m ac hine s work unassisted. 

The Yamazaki factory 15 per- 
haps tbe most impressive of the 
several “manless plants’ 1 that are 
sprouting up throughout Japan, 
according to foreign manufactur¬ 
ing experts. And in the view of 
many corporate executives, labor 
leaders and academics, tbe Yama¬ 
zaki plant offers an early glimpse 
of the industrial future — a future 
both welcomed and feared. 

Manless plants represent a wed¬ 
ding of computer equipment and 
programming with traditional me¬ 
chanical automation. In an era of 


intensifying global competition 
and persistent inflation, sack fac¬ 
tories seem to promise tower costs 
and higher productivity without 
the labor problems that afflict 
many Western nations. 

“You get high-quality products 
with this system regardless of the 
quality of the workers," said Mr. 


Yamazaki. “That’s why we have so 
many foreign inquiries." 

Yamazaki wants to sdl manu¬ 
facturing systems similar to its 
own, including equipment, pro¬ 
gramming and engineering know¬ 
how. In the past few months, Mr. 
Yamazaki said, the company has 

(Continued on Page 9, CoL 2) 


U-S- Specially Steel Industry, Union 
Seek Curbs on Imports of 7 Countries 


Reuters 

WASHINGTON — The U.S. 
specialty sled industry and the 
United Stcd Workers of America 
on Wednesday filed a joint peti¬ 
tion with U3. Trade Representa¬ 
tive William Brock askmg that 
President Reagan impose curbs on 
imports of specialty steel from sev¬ 
en countries. 

The countries named included 
four Common Market members — 
Belgium, France, Italy and Britain 
— as well as Austria, Brazil and 
Sweden. An industry spokesman 
said antidumping suits might also 
be filed against West Germany 
and Spain. 

A joint union-industry state¬ 
ment said Lhe import penetration 
of specialty sled has almost dou¬ 
bled since this year’s first quarter. 
It said some imparted specialty 
sted products are bang sold as 


much as 54 percent below tbe pric¬ 
es of domestic products. 

Spokesmen for the industry and 
the steelworkers charged that for¬ 
eign governments, by extensively 
subsidizing their sted industries, 
were contributing to unemploy¬ 
ment as higb as 20 percent in the 
U.S. specialty sted industry, plant 
dosings and severe financial diffi¬ 
culties for U.S. manufacturers. 

Specialty sted represents only 
about 3 percent of total U.S. steel 
production; it accounts for about 9 
percent of the value of total do¬ 
mestic U.S. steel shipments. 

The U.S. Commerce Depart¬ 
ment previously responded to re¬ 
quests Cram the huge US. steel¬ 
makers, inducting Bethlehem Sted 
and UJS. Sted. and initiated suits 
against several nations claiming 
they were subsidizing sled and 
selling it in the United States be¬ 
low fair market price. 


on what action is taken by Con¬ 
gress.” 

Last May, amid threats of legis¬ 
lation by Congress, Japan agreed 
to limit auto exports to the United 
States to 1.68 million in the 12 
months to next April, and to hold 
any increase the following year to 
163 percent of any rise in overall 
U.S. auto sales. 

Mr. Lewis said that as the U.S. 
market expanded, he hoped Japan 
would not export more than 1.68 
million autos. When Japan agreed 
to curb exports, total 1982 US. 
anto sales were expected to rise to 
about 11 million from about 827 
million this year, but latest esti¬ 
mates put tbe 1982 figure closer tp 
9 miTli nn. I 

Similar statements by U.S. Dep¬ 
uty Trade Representative David 
Macdonald in Washington Tues¬ 
day brought strong reaction from 
Japanese government and auto-in¬ 
dustry officials. 

Government officials said Japan 
would not accept any U.S. request 
for a review of 1982 auto exports, 
which a UJL trade team headed by 
Mr. Macdonald is expected to seek 
in bilateral talks in Tokyo next 
week. 

Tbe president of Japan's auto¬ 
mobile manufacturers association, 
Takashi Ishihara of Nissan Mo¬ 
tors, said Wednesday that the Ja¬ 
pan could not accept any proposal 
to limit shipments to 1.68 xrmlioii 
next year. It was a “hfe-or-death 
question” for the industry, he said 
in a television interview. 


US. Auto Output Off 

DETROIT (AF) — November 
production by UJS. automakers 
plunged 253 percent from a year- 
earlier, according to industry re¬ 
ports. 

American Motors’ output fell 
603 percent. Ford’s 43 percent, 
Chrysler’s 40.4 percent ana Gener¬ 
al Molars’ 13.4 percent. Volks¬ 
wagen of America said its output 
declined 483 percent. 

AMCs 11-month production of 
1042285 showed the sharpest de¬ 
cline, down 33.4 percent from the 
1980 period. Chrysler’s was 
712^34, a 173-percent increase, 
and GM*s was down 2.8 percent to 
3,657,094. 

Ford output for the 11 months 
was 1,269,053 cars, a 6.2-percent 
increase. 


All of these Securities have been sold. This announcement appears as a matter of record only. 


AB Fortia 

(A Swedish Corporation) 

3,000,000 American Depositary Shares 

Representing 

3,000,000 Non-Restricted B Shares 

Nominal Value Skr. 10 each 


GOLDMAN , SACHS & CO. 


BA CHE HALSEY STUART SHIELDS 

Inatrpon&ed 

DILLON, READ & CO. INC. 


MORGAN STANLEY & CO. 

Incorporated 

MERRILL LYNCH WHITE WELD CAPITAL MARKETS GROUP 

Merrill Lynch, Pierce, Fenner £ Smith Incorporated 

BEAR, STEARNS & CO. 


BLYTH EASTMAN PAINE WEBBER 

Incorporated 

DONALDSON, LUFKIN & JENRETTE 

Securities Corporation 

DREXEL BURNHAM LAMBERT E. F. HUTTON & COMPANY INC. KIDDER. PEABODY & CO 

incorporated Incorporated * 

LAZARD FRERES & CO. LEHMAN BROTHERS KUHN LOEB 

Incorporated 

L. F. ROTHSCHILD , UNTERBERG, TOW BIN SALOMON BROTHERS INC 

SHEARSON/AMERICAN EXPRESS INC. SMITH BARNEY J, HARRIS UPHAM & CO. 

WARBURG PARIBAS BECKER WERT HEIM & CO* INC. 

Novem her 26,1981 


ir- 

a 

•x- 

id 

*8 

st 

■w 

?L 

ot 

m 

nt 

id 

■ir 

at 

u- 

i* 

r*- 

.c 

3- 

u 

1C 

h 

21 

t- 

)- 

■s 

n 

:s 

t- 

e 

i. 

n 

i! 













... •.. . - - 



Page 8 


jP.Jtomi stock 

Low Di* M 


NYSE Nationwide Trading Closi 

Tobies include the nationwide prices up to the dosing on 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, DECEMBER 3,1981 


** 


■u _ C"B# 

* vw. p/e tm. hi oh LoJaSSt. aS 


JJJ4 6* M 

WJfcACR 174 

JjS g^ L ,n « “ 

37Vt 2ULARA i 

81* 41*ASA ' So 
SS TUJAVX S 
5“ ?»AMU, , j, 

£ iii 

* AjtnU £32 
Ahmns ijo 
< 5 2Vb Altecn 
£* M AifPrd JO 
9*AlrUFrt M 
J5& 9* Afczona JO 

23* A laP ofAOJa 
J* 5*AloP dpli? 
*2* S3 AiaP pf 9 

“ WJAloP Bf 8J2H 

I?- WWAIBOICO IJO 
3Wfc 16* Alsklnl M 
33ft 22* Albany 1 Td 
I 6K 9* Alberto j# 
BHfc 19 Albtsn jb 
40 IW Alcan IJO 
not Aicosr Oja 
im tftAioxdr 
49 27* AllflCp 1.08 

znk im AJaCp pnu 
590k 31«*Al0lnt 1 M 
!!£ MJJAhHn BfJ.19 
14* 12ft All a Pm 1J4 

» T4 AlluiSe I 
591% 39 AlldCp 2A0 
«* 43ftMOC» tUM 
W* S5ft AMCP nf 12 
MH 14* AlldMnt 1 
31 Vk 189k Alias fr 108 
_ AldTei n 

gl* 14 AlllsOl 1 
51ft 341k AllsCfl Df5J8 
23* 9Vk AllrAu S M 
IS.* 4 M> AlPflPr 
S7Jk 22ft Alcoa s US 
Bft 29 AmiSuo 4a 
» 37*Amax 240 
B 48* Amu p( 3 
25* lMkAmrce 132 
« MftAmrc pf£4Q 
4Wk 22* AmHM 1.10 
•ft 3ftAmAgr 8.10 
21ft B* Am Air 
f» 2ftAAIr wt 
15ft 12*AAIr of 2.18 
Sft 10ft ABakr jSb 
44 34 ABmd *335 

M lBftABrd oRUS 
45* 34 ABrd pf£47 
Mft 25ftABa«t 1J8 
22 14ft ABIdM 36 
14ft 10ft ABusPO M 
45W 27 AmCan 290 
Mft 2D A Can pf2B0 
10ft 6ft AOirry TOe 
»*? MftACvan ITS 
39ft 25 ADT 132 
lift 15ft AElPw 226 
Mft 34* AmEn> 220 
TO 7 AFamll M 
34ft AGnCp 2 

K* IS**® 1 *? 7Me 
*> 53S AGf,Cv i-Ma 

20ft Uft AHirlll. .72 
gft 13ft AHolSt 1.12 
J7V. 24ftAHom« 2 
165 111 AHmfl pf 2 

a 31ft A HOW MO 
32ft 21ft AMI s 32 
4ft 2* AmMslr 
» MKANatR 3 M 
22ft Oft ASLFla 401 
17 10ft AShP 8 300 
Mft AmSM 220 
13ft 7 AStarll 38 
27ft 20ft AmStr 30 
41ft Uft AStr pf S31 


7J12 S 39ft 38ft Sft— ft 

i,w n a ? * im*- s 

41 4ft 4>4 4ft 

11. 881 45ft 44 45 + ft 

U 65 14ft 14 14ft 4* ft 

2315 383 29ft 28ft aft- ft 

« I TO 2» 19ft MU.+ ft 

ig- » Mft 14ft 14ft-ft 

Vnp jr i# ifca 
MW T ** Tz\ 

a 2ft 3ft 2ft 

MJ 314 37H Wft 37ft+ ft 

A313 22 9ft 9ft 99k+ ft 

7310 M II lift 11 
24 347 19ft 19ft 19ft—ft 
15. 73 Uft 25ft 25ft- ft 

14. M 6U 6 6U.4- U 

It tS50 » 56ft 57ft— ft 

16. *20 40 « 60 

15. 8100 55 53ft 55- 

It 5 17 15ft 15ft 15ft+ ft 

22 5 310 20ft lift 10ft—1ft 
44 7 69 26ft 25ft 26 

33 B 17 13ft 13ft 13ft— ft 
SJ510 5B 29ft » 29 -ft 

74 5 434 Mft 23ft 234k— ft 

53 7 407 20ft 20ft 20ft— ft 

a 9ft Oft 9ft— ft 

12 8 23 JBK. 47ft 48Vk + ft 

M. 11 20 19ft 19ft— ft 

42 B 501 34ft rn 33ft- ft 

14. 5 15ft 15ft TSft— ft 

12. 51201 16ft 16ft 14ft— ft 

43 9 13 14 Uft lift- ft 

5.1 5 355 47 46ft 44ft 

li n m .Hfc sm 

13. 2 92 92 92 -ft 

43 8 59 23ft 23ft 21ft— ft 

73 6 273 25ft 25 23 — ft 

M 1914 19 19 

40” ” 15ft IMk+lft 

14 27 37ft 37ft 37ft 

2310 10 18ft 18 18 -ft 

., . .25. !£f 1Wfc ,in *— ^ 

47 51576 27ft 26* 27 — ft 
64 3 60 47* 471k 47ft-f ft 
43113152 561k 48ft 48ft—lft 

48 2 64 63 63 

73 5 17 16ft 18ft IBM 

83 2 30 30 30 + ft 

41 01843 27ft 26ft 27 — ft 
2.118 T87 5ft 4ft 4ft—ft 
26 666 13ft 13ft 13ft— ft 
85 4ft 4ft 4ft— ft 
14 180 141% 13* 13ft- ft 

2318 77 12ft 12ft 12ft— ft 

83 6 194 391% 38ft 39 + ft 

13. 4 21ft 21ft 31ft+ ft 

49 11 38ft 38ft 38ft—ft 

46 71353 Mft 34 34ft+ ft 

46 7 3 lift 18ft 18ft 

40 6 2 12 12 12 — 1% 

44 9 244 Mft 34ft Mft+ ft 

13. 4 21* 21ft 21ft— ft 

2315 27 7ft 7ft 7ft— ft 

44 7 1028 28 27V5 27ft— ft 

4T IB 47 37ft 37* 37ft— ft 
It 8 2770 17ft 16ft 17 

43 81253 46ft 45ft 45ft—lft 

7.9 6 81 7* 7ft 7ft— ft 

46 • 141 44 43ft 43ft— ft 

13. 75 16ft 16* 16* 

47 2 U* 26ft 26ft— N 

45 8 67 Mft 15ft 16 

6.9 5 76 16ft Mft 16ft— * 

5312 820 37* 36ft 36ft— ft 

13 1 165 165 165 

2312 439 Mft a 38* 

1.917 274 Uft 37ft 228k— to 

6*7 2ft 2* 2ft 

83 7 576 43U 42* 42*— * 

47 82 12* 12 12ft + Vk 

47 5 U 12* 12 12 — ft 

73 6 87 29* Uft 29 
1310 245 lift 11* llft+ ft 

2.9 7 16 27ft 27ft 27ft- * 

16 2 40ft 40ft 40ft 4- ft 


Prices Dec. 2 


12 Matin SMick . 
Kali Law Dtv. In 


an» 

sis. _ Close Prey 
5 YM, P/e loot Hlon Law Quti.CfeM 


all Street. 


13 Month Stock 
Hloft Law Div. In 


61* 

Mft 

35* 

36* 

14 

17 
1094 
34 
aft 
353% 
XV. 
62* 
a 
10* 
a* 

■2916 

5* 

49 

30ft 

20 * 

27 

24* 

44* 

a* 

18 

10* 

Uft 

30* 

56ft 

a 

a* 

39 

40 
22ft 
19ft 
96ft 
13ft 
41ft 
18ft 

3 

aft 

41ft 

53* 

37* 


18ft 

20ft 

25ft 

30* 


18 


28* 

48ft 

4516 

39* 


31ft 

53ft 

Mft 


16* 

74ft 

39 

177 

20 

34ft 

31ft 

32ft 

26* 

60* 

42* 


area 

a Yld. P/e 100t Htah Lon Ou«. Cfow 
45 ATT SM 
48 ATT of 4 
27ft ATT pf 344 
28* ATT pf 374 
IBftAWotr MU 
13ft AWBt pfl43 
8* AWO 5pfl3S 
24ft ArtWon 140 

11* AmasD t«0 
25* Amefk T30 
20* Am foe 144 
43* AMPIn 130 
13ft AmPCO 140 

6 Anirm 
IStoAffiStn nijo 
ISftAmsier 1.90 
«*mn pf M 

32ft Amsfed £48 
l5*AnalOA s 
15 Anaior 136 

!Si» c ’2 

25 Anhews 178 
12* Aflijrtr s .16 
15 An fa n 32 
6ft Anftmy ,44b 
17* APOCJI S J4 
ISftAocnP unU 
47 ApPw pfS.12 
16* ApPw pf£65 
10ft APOIMB 
25 Areata its 
25* Ancot pf2.M 
13* ATChD tl4b 
UftArlcPS 238 
79* AifPpf 1070 

7 Ark Bit M 
29*Arkla 140 
18 Arkla wi 

1* ArlnRtv 
6ft Armada 
24* Anna 130 
31 Armc pQ.10 
33* Armr pf475 
i IR% Arm Ru 140 
U Arm Win 1.10 
14ft AroCp lb 
12* ArowE 3.16 
14ft Artra 30 

lift Arwln 1.12 

19*Arvfn pf 2. 

26ft Asora 140a 
77 Ash lOll 240 
SlftAShlO nMJO 
M* Ashio PO.96 
20ft AkJDG 140 
42* AsdO n*675 
6* AM ad n 

S Athlon* ijd 
ft AfCyEI £12 
38V4 All Rich 2J0 
29* Atl Rc 00.75 
91* AHRc pf240 
10ft AtlasCp 
23ft Auaat 1 32 
218% AurOt I 44 
16 AkcaCa 130 
17ft Avery 40 
3V Avnet ID 
30ft Aron 3 

16ft Avdln 


1-3 7 4Q11 50H SB* 
64 9 61ft 61ft 

12. 21 31ft 31* 

12. 40 33* 01* 

7J 5 20 ul4* 13* 

83 x200ul7* 17* 

15. z500 8ft S* 

53 5 5 28* UK 

14 9 6 22 21ft 

3413 242 31* 30* 

54 6 887 26ft 25* 

2316 383 51ft 51* 
39 6 5 15ft 15* 

10 11 6ft 6ft 

74 5 2 20* 28ft 

73 1 48 25ft 25 

14. 19 5 5 

7.1 7 15 SStt Mft 

26 40 18ft 18 

8.1 6 26 Mft 16ft 
44 5 37 26* 25ft 
2311 219uWft 23ft 
34 9 495 43* 420% 
1.111 S 15ft 14* 
£3 8 30 14* M 
64 8 13 6ft 6ft 
1318 135 200% Uft 

84 24 23ft H* 

15. 1200 56 55* 

15. 83 TB 18 

5 253 17 16* 

34 9 1W 33* 33* 

62 7 35 35 

4 71541 17ft 17ft 

12. 6 617 19 18ft 
1£ zllU 85* 85* 

74 4 16 B* 8* 
4J11 57 36* 35ft 

178 17ft dl7* 

4 113 10% 1* 

15 4* 6ft 

63 6 186 29ft 280% 

53 2 37ft 37 

14. ZC10 33* 33* 
£7 5 4 37ft 3706 

6J 7 373 160% Mft 

64 7 10 15* 150% 

ITU Ml 13U 12ft 

.930 9 22H 22* 

7.1 7 M 15ft 15* 

84 5 23 25 

£715.534 29ft U16 
7315 356 32ft 33* 
II 1 34* 34* 

10. 19 380% 37* 

74 7 108 26* 254k 
10. 8 45* 45ft 

23 46 13* 12ft 

54 5 7 H 271% 

12. 5 887 18 17ft 
44 8 967 48ft 470% 
12. z3T0 31 38* 

24 3 116* 116 

4 119 180% 18* 
IT 18 64 26ft 260% 

1418 891 2H% 27* 
£1 5 963 19ft 191% 

3.1 12 528 25ft 25* 

2413 591 51 im 
9J (1540 33 32 

13 20 250% 25* 


SB*- * 

610k— * 

31ft—ft 
81*-ft 
1306— * 
17*+ * 
«*— ft 
M»— ft 
21* 

31ft+ * 
25*— ft 
51*+ ft 
15 *—* 
6ft 
20ft 

25*— * 

3S —ft 
18 — ft 
I6ft+ ft 
25ft— ft 
240%+ * 
43*+ * 

15 + ft 

16 — * 
6ft 

200k— * 
2304— * 
56 +2 
T8 — ft 
16ft+ * 
33*+ * 
15 +1 
17*- ft 
18ft- * 
85* 

Bft— ft 
3506— ft 
17*— * 
IK 
60% 

280%—1ft 
37 —* 
33*— W 
3704— * 
16ft + ft 
151k— ft 
13 + * 
22*— * 
15* 

25 + * 

BK+ * 


• on*. 

12 Month stock _ 5*> Claw Prev 

HMn Low Div. in 5 YM. P/E loot Hfeh Law QuQt.Cloaa 


M*+ ft 
Uft—ft 
25ft— * 
45ft 

13* + * 

U 

17*+ * 
47ft—1* 
30* 

TI6 — ft 
lift + » 
260%— Ok 
2706+ ft 
li¬ 


ft 

_ ft 

5ti%+ ft 
32ft— ft 
25ft— M 


204 lOkBTMtB 
14ft lift Balmc n 40 
53* 3101. BKrtnti 40 
25* 16* Heritor Jz 
U 36 BaMwU 140 
83 54ft BtdU Pf £B6 
34ft 24ft BallCP 140 
32ft 17* BallyMf .10 
25ft lBftDaltGE 241 
36* 32 Bfill pfS4JQ 
U 1904 Bandog M 
29* MftBanaP ■ 40 
470% 31* BkNY £20 
16ft lift BkofVa 1.16 
30ft 21ft BnkAm 142 
290% 22 SkAftr n2T0 
37* 26* BnkTr 1146 
22 160% BkTr pt£50 

37 29 BkTr af4T2 

17* 80% Banner .18 
32ft 19* BantCR 48 
25 16* BarnGp 1 


7 10% 

£9 6 114 1306 

1412 627 40ft 

1413 19 Si 

MI 249 S3* 

24 9 79 

ST 7 93 u35 
Til 2257 31* 
II. 619Q1 25 
13. Z50 34* 

£511 1191828% 
44 4 U 20 
74 6 253 44 
74 7 U IS* 
64 7 874 239% 
84 9 .10 26* 
£3 5 278 35 
11 7 19* 

11 5 33* 

1412 35 17ft 
1416 187 31ft 
54 8 12 IB* 


lft 

13* 

390% 

24 

34* 

St 

34* 

43* 


lft 

1306+ * 



29* 16* Barnet 6 46 
230% 1306 Barywr Jf 
91% 3ft BcnR85 T*r 
Mft 41 BawfCh 146 
33* 23* BcxTr S Tl 
11* 7 BayFIn 

22* 17* BaySIG 2T2 
14* 7* Bavuk J5I 

32* 22* Bearing 1 
23* 16ft SealPd 140 
44* 33 Beat Pf 3JB 
47 23ft Boehm 40 
54 * 37* BectnD 1.10 

25 7* Baker 

37* 21ft MinP 840b 
8ft 5ft BelClnH T6D 
33* 16* B«IH«w Si 
lift lOftBelllnd -24 
17ft MM BalCd 9lT6 
320% 220% Bern If 140 
67* 500k BendlX £32 
54* 42ft Bend* pt 4T4 
250% 18* BanfCP 2 
31* 25* Banal B14T0 
111 ft 85* Benef Pf54D 
1106 '40% BenafB T9a 
5ft 3 Bariwy 
29* 17 BMtPd 32 
32 19ft BettlSfl 140 
38 25 BloThr *40 

29 16* Blnnay IT* 

24 ft 9 BEsFSL J®f 
21* MKBMCfcD 26 
26* 20* BlkHPw £16 
ZS 160k Blair Jn 1 
23ft 1416 BllssL 1.14 
U 28ft BICkKR 1-92 
33* 24ft BfuaB 140 
4* 2* BobleBr 

Mft 22* Boeing 140 
48ft UftBolwC T-90 
U 231% Borden £05 
Uft lBftBorgW i 
4ft 2 Barmre .151 
24* 19* BaBd £80 
64 56ft B«E Pf848 
9ft 7ft BaiE pri.T7 
10* 9 BnE PT146 
6 206 Bran I if 

26* 22 BrlaSl U8a 
58ft 43*BrfftM 144 
a 47 BrnfM of £ 
44* 17* BrttPt 1.9Se 
15* 14 Brock n .10 
17* 13*BrXwfii 1T0 
25* 19 Bkvue 240 
20 16V%BkUG nn.47 
37ft 24* BkUG Pt£9S 
31ft 15* BwnSn IJffi 
31 19* BwnGp *140 

37* 22 BwfiFer 44 
22* 13 Brnswk .90 
38* 24* Brink Pf£«0 
44 29ft BruShW 1T0 

26 1406 BuevEr 48 

5 4 Buds Pf 40 

12ft 8 Bundy 40a 
1606 13* BimkrH £M 
27* 17 Burlind 1-52 
76V. 87 BrlNffi 142a 

6* 4* BrfNo Pf 45 

18* 15V. BrfN Pf £13 
22* 15ft Burnd l 48 
9 4* BrnsRL 

55ft 27* BurnPI £60 
15ft 9 Butlrin 42 
31 MU Butfaf 


84 5 M 25* 2Sft 
£313 100 17* 17* 
5T1I xS6 4* 4* 

MU 133 4914 48* 
IT 17 656 33* 32* 
13 4| 9 S* 

13. » 7 19ft 19* 

7 53 12* 12* 

3.1 8 20 u32* 31* 

7J 4ZT16 18ft 18 
94 10 3506 35* 

■9841172 43ft 42* 
2J13 57 48* 47ft 

11 235 Oft 5* 
£2 6 PS 2B* 27ft 
54 7 5 6* 6* 

5.1 7 87 If* 1806 
14 9 27 15* 15* 

8 16ft 16* 
64 6 7 24* 24* 

5J 3 229 58ft 51 
84 U 48* 48ft 
W- 330 UK 19* 
14 5 28ft 22 

gsiS IS 
if u 5 SS 5X 

4.111 56 25ft 25* 
59 12* 12 
4910 333 ISO* 15* 
94 6 171 21* 21* 

- <0 8 331125ft Mft 

6.1 6 7 180* TB06 

£1123522 U 37* 
7J 7 128" 25* 25ft 

9S 2* 2* 

£1 43029 23* 22* 
M 8 423 36 35* 

7.1 6 400 29* 28* 

7 405 »* 26* 

6J 31 2ft 2* 
T2_ 5 80 36* 24 

1£ X260 59* S906 

14. 20 8* B* 

15. M 10 9* 

445 2ftd 2* 

£515 70 23* 23K 

£313 509 57M 55ft 
£3 1 SPft 59ft 

74 4 139 26* at* 
.7 33 101 15* 1406 
U 6 >95 15 14* 

10: f 7! 24* 23* 
M. 9 17* 17*' 

1£ 3 27 27 

74 4 2 -IBM 18* 

£4 6 48 29* 29* 
£6 13 252 32ft 3ZU 
4J 7 202 19* 19 
7.1 5 33ft 3306 

Ull 65 lift 16 
U 91281 17* 16* 
1£ 1 4* 4* 

7.1 5 19 •* I* 

14. 27 1506 15* 

64 5 161 22* 22ft 
24 1 672 55* 54* 
II. 7 5-4* 
U. 1 M M 

44 7 73 17* 17 

56 356 6* 6 

74101113 14* 34* 
44 7 17 10* 1006 

12 68 Mft 15ft 


2 Wa+ * 
* 
to¬ 
ft 

9 +a 
!S + * 

32M— ft 

111* 

35* 

42*-* 


a* 

2706—1* 
60%— * 
19 — * 

18L« 

24*+ * 
«*+ * 
48ft+ * 

52z* 
88 * - 
4*+ ft 
3*7— M 
IRk+l* 
23 

20W+1 
2S08-* 
12 — * 
15*— * 
2106- * 
2SU+ M 
1806 

3706+ ft 
25ft + ft 
2* 

23 + ft 
35* 


Z7ft—1* 

a*+ * 

24*+.* 
59*+ * 
«*+ * 
10 
20%— * 
22ft— * 
5506—1* 
9906— V 
26*+ ft 
15 + M 

15 + H 
24 — M 

' 170k- 
27 —ft 
1806- ft 
27*+ * 
32*+ ft 
19 — * 
33ft + ft 
16ft— ft 
16* 

4*+ ft 
**— ft 
1506+ ft 
22* 

549%— * 
5 + * 

16 

17 — * 
6M+ ft 
3416+ ft 
10 * 

16ft + ft 


22* n*CRLkg +34 
33* 36ft Corns* £10 
25ft lift CORIPT &n 
44ft si cdPoe giro 
23* 140% Con PE el.12 
35ft UftCanpOO 1TB 

•on stncopcna to 
S40« T406CopHM £30 
• 3ft Carina a TO 

52* 24ft Corns 5 48 
31 24 Carnet 142 

80 4806 Conoco 5 

■ 17* 10 CoroFri J2 
Uft MOkCarPw £40 
31ft 17* CarP Pf247 

- 51* 37 Car Tec £10 
26ft 15*CoraPir im 

•.a 

15ft~B*CortWl 40 
10ft- 7* COSCNG 144 

240% 16 OCOCp 46 
69ft 49 Cetame 4 
S* HftCetoA PUSO 

Mft 2»SrwS 35 
IS* llftCOASOW 148 
19 Uft CeoHud £36 
. 15* lift Cm IIU 143 
19ft Mft cm u|oeua 

- 12ft 9* CanllPS 144 
Mft 36ft CnLaE n 
13ft 11 C«MPW 140 
19ft 10 Cn5ava 44 
35ft 21* CmTkf £10 
17* 14 CVTPS lfl.12 

a ras« -s 

370% aSKCmvfll 140 
17* 10 CrMtod 481 
at* 17*Ce»AIr 40 
30ft T7ft ampin 148 
29* 17 Cfim I pflTO 
56 37 ami Pf*40 

IT* 7* ChemSp 40 
•23* tftChartCD 1 
Mft 2ft Owrl wt 
Mft 80% anrt pfi45 
1416 1816 CbfUFd I486 

sm 42* am £io 

.59 50*awse Pf£» 
41 33* Chose ptSTS 

9* 6* Chelsea 40 

63 SSKCtanWY 344 
27* 1706 CUNY pfI47 
'3V* 24* ChesYa M 
29* 27 awsPn 143 
33 19 CMW n 

78ft 26*ailMtw 
. 63* 1816 ChIMJ pf 
24* 17 OriPnaT 2 
13* 6 ChkFull 40 
40 260k ChrlsCft U21 

8716 .6716 ChCff Pri40 
is* 7 Chriatn 40e 
2816 17* Onm 1.10 
108* 75 Chrm pf 5 
7* 3* Cbrycir 

- .3* UkChm wt 

9* 3* Chrys pf 

37* 2316 Chorcn * 


im 16ft + ft 
280% 28* 

22 22 — ft 

34* 14*— 16 
1506 1506—* 
280* 29 + ft 
73* 7306— 16 
TB* 21 — * 
6* 5 — * 
Sift 31ft—* 
280k 29*+ * 
70ft 71*—* 
14ft Mft— * 
20 20 — ft 

20 U 
45 45 + ft 

74 3 4 16 16 16 

74 81005 15* 15* 15* 

74 1 25* 25* 25*+ ft 

44 7 163 16 n 10 
T£ 6 19 (ft 8* (ft— ft 
64 8 165 I* 9* 9*— * 
4T 0 8* 57* 5504 57 — * 

us u m in 1906+ u 

67 6 19* oau 59* 68 — ft 

14. 8 31 33 53 

11 12 13* 13ft 13* 

1410 140 26* 25* 350*— ft 

11.6 402 14* 14* 1416— * 


u 

190 

16* 

7J 7 

142 

39 

+2 9 

95 

a* 


310 

35* 


301 

16* 

+1 8 

228 

29ft 

J12 

36 

73V, 

£7 7 

91 

31* 


69 

Sft- 

25 9 

74 

31* 

tl 72081 

30 



3A 5 

72 

Mft 

IX 6 

238 

20* 

IX 

2 

30 

+7 8 

56 

45ft 




HMi Low . 


.. 01*1: 
St • aom Pra« 
5 Yld. P/e 100+ Hftb Low QooLChat.. 


19.9 0 18* 17* 
13. 6 121 M* 14* 

16. ZXO 17 1*06 

13. 8 290 11* 11* 

IBS 34* d36ft 

14. 7 197 13* 12K 

TJ t 164 Uft 11* 

62 9 126 33* 3306 

1£ 5 25 17* 

Ml lift 11 
94 6 25 7* 7* 


4.1 5 


11 

M*- ft 
1606—1 
11*— ft 
360%— ft 
12*— ft 
11ft+ ft 
. 33* 
lift 17 —ft 
lift- ft 
70k— ft 


25 34ft 33* 34ft + * 
55 18* 10ft 10*+ ft 
4T 61541 19ft lift 19*+ ft 


30* 20 
ltik 19* 
40* 4016 
I 7ft 
10 9ft 
Sft 5 


2006+ ft 
19*+ * 
40ft— * 
7ft—ft 
10 

5 — * 


7J 91382 
64 4 

II. 103 
10.11 SI 
10.16 196 

62 .. 

14. 47 10* 10* 10* 

10. 9 1306 1306 

S3 6 364 5516 54* . 

T£ 4 52 52 S3 

U. 14 SM 380* 3fft—* 

7T 5 30 Sft 8U 816— ft 
7.1 4 201 55ft 530* 54 —lft 
74 26 34* H 34 — ft 

37 7 19 29ft 29 29ft+ * 

4T10 7* 3tft 35ft 3616— M 

6 47 310% 21ft 2116 

58 75 67ft 65ft *5ft—lft 

19 SC* 53ft 56 — ft 
11. M 24 Mft 17ft 17*-Ik 

£220 247 1 306 120% 120%— ft 

4325 89 35ft 35 35 - U 

14 1 78 78 78 +3 

£1 16 1 7* 7* 7*— * 

U 6 22 19 Uft 18* 

64 5 75ft 7516 75ft + ft 

1S6* 4 30* 3*- K 

85 1* 1* lft— ft 

112 4* 4ft 4*— U 

3T 7 58 26ft 250* U+U- 


7* 4* CafltCap 44 
10 > OiK pf ITS 

Jlft 21* CntlCe- 240 
40* 30t6CnMGrp £60 
1916 14*CntGp Bf 2 
34* 280* CntGP P+LSB 
42ft Z7U Conti h - 2 
19* MVkCbMTt] 14% 
42ft 29*CtOalO IJO 
43* 3DU CnDI pf+50 
30* 20 Canwd 81T0 
10* Oft Ceokun 47r 
59* 42 Caepr IT* 
59ft 43UCOOPI Pf£90 
44ft 35UCaepLb '48 
21 u CaeoT s 44 
47* 22ft CdPBwd 140 
13* 5* Carrera 40 
1806 uu corein s J» 
7516 So ContG £32 
2% 17* CorrBIk 176 

36* 2S0% Cowtar 1 
39* 240k Cox Bd iJt 
8* 4* Craig - - 

46ft 320k Crane 140a 
48* 21 CrayRg 
lift 6* Cradtp 40 

30* 2Dft cradF- pfzJS 

57* 20* Ciltttt 
42 30*CreckN £40 
»* 21ft CrckN pf£1l 
18ft UftCrmK 8 4* 
37 25 O-wnOt 

53* U CrwZei 240 
.80 36U CrZai Pf443 

38* 22ft CnraiF 144 
220* 81% Culbro 40e 

51ft 25ft Cum Hn 2 
8ft 7 Currfnc I.M 
50ft 33ft CurtW 1 
39 - 22* Cyeiopa M0 


Sft 


•tt'MS - 

\ * »6 
u i » sm 

9JD t 253 17* 
14 91340 37* 
IT. *5» 40* 
44 8 *7 34ft 
14 8 72 . + 
2J18 436 55* 
£1 <9 17 

2JH 55 38* 
£4 3 41 15ft 
£9 7 7 41* 

7.1 ff in ■* 

2410 3 13* 

4.1 9 J93 36* 

£711 9 20* 
1219 10 31* 

■ T19 Ml 37ft 
' IS 7* 
44 1 62 *R6 
41 297 37ft 
4T14 71 lift 
£1 4 30* 

6 33 Mft 
74 4 306 [ 32* 
94 11 23* 

£4 7 34 17* 
-7 106 a 
7JI2 215 32 
II.. 99 42 
44 51222 34ft 

“ T 3 fi St 

tJ '4 4l* 

4jt 4 n n- 


5 

. 8* 
27* 
23* 
M* 
32* 


8 —* 

34 - U 
K* 

3336+ ft 


TTft 


60ft 

34* 

4Hk 

55 . 

57 

39ft 

15* 


** 

13 

8C* 

30* 

Mft 

7* 

353% 

7lft 

30* 

»* 

31* 

a 

16* 

27* 

11 * 


-17*- * 
36*—)* 
40*+'* 
34*+ * 

* 4 -* 

Uft-* 

15* 

61 —* 
m 

13*— N 
56 - * 
10*— * 
31*4- * 
36*+ ft 

35*4- ft 
37 —W 
1111+ ft 


i .UMaafft- Stock- - 
man low wv. in 


3YW.P/B 


& 


HltiiLM+oSLaaM 


33* 

MM 

33* 

7* 

40* 

37* 


36ft— * 
32 —ft 
23 -ft 
17*+ ft 
27*+ ft 
11*-* 
43 + * 
3416— * 
19*+ ft 
33* 

7* 

6Mb-* 

17*—* 


70ft 

6116 

1716 

19 

IS* 

22ft 

9ft 


40 CBI Inti 1.40a 

45V» CBS 240 

ItoCCI 
lift CLC 
11U CNA Fn 
14* CNA pf 1.10 
0 CNAI 1.16a 
ZTUCPC 6 152 
15ft CP Nat £20 

41 CSX £84 

llftCTS 1 

23ft Cabot 42 

6* CodCflC 
6ft Caesars 
11* Gallhn JOr 
36* Camrnl M 



44* 4416 


lift 

11 * 

14* 

18* 


44*+ ft 
48*— U 
16*— * 
12H+ * 
14ft— * 
18* 


28ft 

24* CktBall 

£72 

9J 

6 12 

27* 

27ft 

27*+ ft 

16* 

12* DatE 

PT2JB 







15* 



23* Dgxlar 


31 





27* 

27* 

U 

Sft DIO lor 

A4 

as* 

29ft ClnG Pf+75 




30 

20 — * 

M* 

18ft DIG* 


68* 

56* CblG Bf 9JO 

15. 

2S0 

<2 

62 

62 +1 

47* 

19 DlaiCa 

1A0 






49* 

49*+ * 

29ft 



70 

57 ClnG pf 9J2 

1+ 

zltO 

61* 

61 

41 —lft 

10 

iSftDlaln 

PflTO 

44* 



£514 210 

29* 

28ft 


3n% 

23* DianS 

£76 

30)6 

ao* aiicrp 

1T6 



26* 

24 

M —ft ' 

48* 

21* Ohabd 

B 

69* 

35* Clttivc 

1A0 


48ft 

47 

47*—1* 

THU 

bo* Digital 

30ft 

3DftCltvl<nr 

1A0 



23ft 22ft 

21)6— * 

Uft 

9N Dining 

n 30 









25* 


1TBB 

38ft 

26 ClarfcE 

£20 

7J 

7 45 

28* 

28 

28 — * 

67ft 

Oft Disney 

ITS 


740 


9ft 

9ft 



a 

23*+ K 

58ft 

51ft— * 

25* 

25)6-— » 

77* 


9* 

9ft+ ft 

fft 

9*— U 

12ft 

12*+ * 

46 

46 



46* 30* ClvOf 
16* mkClavEI £00 
56* 44*dvEI pf7T6 
9* 6* Clevcpk j60 

14* 9*Clerax 44 
15* 9 ChwttP 34 

114% t auelt pf 1 
11 5*Coacftni- 
59* 25* CocsHal 40 
SB* 30 C*t1 Pi 143 
40* 29ft COCaO £32 
43ft 20* CWwBk 1 
13* 6* Coleco 

29 15* Coicnwi 1T0 

lift 12* OrtpPol 1T0 
35* n*CalgP pf£50 
13* TftCollAfk 32 
14ft 7* GoUnF 8 . 

24* lSVkCaiPtn 140 
09 43 Cattlad 340 

41* 27ft ColGaS £70 
52ft 46KColG% ptiM 
46* 31* CotdPct 40 
25 21 CSO pf 345 

T7ft 14* CSO pf 242 
187* 87* CSO pf 01+25 
108* 92 CSO PfnUTS 
24* Mft Cambln 140 
53* moiAEs 14B 
25 M Canids 1 35 


9* 7* CmSw n .16 


22 


24 Com drl 


MUCffiwe 240 
SftCwE wfB 


20ft T3*Cwe Pf 142 


Mft 12 CwE pf 


1516 12* CwE Pf 2 
88* 79 CwE pfllJO 


— 49 CwB pf 848 

19* 15ft CwE pf £37 
22* 1816 CwE Pi 247 


51 
51* 42 


S3 




Uft 12ft OmES 148 


471 


_ ■ Contact 

35ft 19* CoPuyc 
ai* lfl comngr 
24* lift CopibS 
49ft atftCptvsn g 
2316 15* ConAgr 46 

27* 16* Conroe 40 
33* 2116 ConEd IM 
106 68ft CoaE Pf 6 
32ft Can E pf 5 
22ft CoaPds £12 
flF B14J0 
UFrf £52 

_42 CnsNG 342 

19* UftConSPw £36 
29* 25WCHPW pU. 1( 
33 26U CnPw pf+SO 

54ft44*a^W pf7J2 

r pf7 - 

27 22ft CnPw 
17* 14* CnPw 

13* CnPw pr£23 
14* CnPw PT343 
CanlAlr 


54 6 17 32 31* 22 

13. « 314 15ft 15* 15*— ft 

1£ 240 51 51 51 + * 

77 7 IS I 7* 7ft— * 
74 6 388 11* lift It* 

54 6 51 13* 13ft 13* ' 

UL 2 IB 10 10 

65 43 914 9 91% 

U 1226 36* 35* 35*— * 
£1 7 36ft 36* 361%—1* 

64 9 772 35* 35* 3516— * 
2446 2 41ft 41ft 41U— U 

6 123 7* 7* 7*— ft 

STM 73 23* 23 23 — ft 

74 • 124V 15* 15* 15ft— ft 
11. 2100 31* 31* 31M+1M 
74 7 55 10ft 10* 10ft— * 
> 167 14* 13* 13ft— * 
7415 77 Mft T7* 17ft—ft 
64 71066 58* 56* 56*—ZM 
£1 7 223 33* 3Zft 33*+ ft 
11. 7 47ft 47* 47ft 

1410 762 45 44ft 44ft— ft 

7 22ft 22ft 22ft— K 

15. 1 16 16 M — * 

1+ X208 98* 98* TC* + l«k 

1£ z380 101 99* 99*- * 

84 6 51 23* 22ft 22ft— ft 

U 9 TO 37ft 37 37 — ft 

1.114 96 24* 24* 241%+ * 

15 U 129 8* 8M 8* 

15 355 41* 39ft 39ft—lft 
t£ 7 577 21ft 21ft 21ft 

1 U 7ft 7ft 7ft + ft 
73 7 Mft 19* 19ft— * 

It 14 Uft 13 13* 

14. 5 14 M 14 

It >900 74 d74 74 —3 

1£ 850 57 57 57 —1 

14. 4 17* T7* 17*— U 

It 54 20ft 20ft 20ft 

14. z20 59 5V 5V 

15. 81500 48* 48* 48K+T 
1£ 7 27 Uft 15* IS 


£811 271 68* 59ft 
LI 22 150 35* 349 
278 10* 109 

9 408 lift 118 _ 

261057 31* 29* 29ft—3* 
' • 10 17* 17ft 17*+ 16 


60*+1 
35*+ * 
10*+ M 
lift 


6J 5 13 33 33* 


,¥S*S 


if 1 ! so 




§£=: 


1916— 16 



. . 22 * _ 
2 104* 104 106 


23 36 


It 13U 
TO%™ 



. ft 
. . —2 

35ft 36 + * 
7 304 33ft 33 33ft+ * 

5 70 77ft 78 + ft 
4 640 41ft 40ft 41*+ » 
7 415 51 »ft 50ft—ft 

Sir* 

x9<noi*U Sft 47ft^a“ 

£* tt « 

5 25* 25* 25ft— * 
1 25* 25* 2S»+ ft 
4 MK 16U MU—ft 
25 15 14* 15 + ft 

15 15ft 15ft Uft 
161 61% I 6 — ft 


6ft 2ft DMG 
Uft SftDomoR TO 
23 12* DonRfv 1.12 

33* 20* DonoCP I AO 
26ft imDonUI 1.11 
54ft 3906 DorlK 1040 
72* 48* Data Go 
T9H, tftOatTBr 
67* 38ft Dafpnt ■ 
14ft 11 Dove® M 
31ft m DavHd B 
15 lift DayfPL 1J2 
54 42 DPL Pf 7J7 

96ft 84* DPL Bfl£58 
51ft 17ft DnkVHtr JOt 
49ft 32* Deere 2 
12U 10ft Mint 1.52 
41ft 23* D*«aA ■ 1 
19ft 7U Deltona 
31* 23ftDlxCh S 1 
25 15ft DenMIs 1T0 
31ft 17* Dennys T8 
18U 11* DeittPlY J8 
17 11* DeSoto 1.12 

12ft ID Del Ed 1A8 
65 55ft DefE PI9T2 
51* 45 DefE pf7A8 
52 43* Date pt7A5 

22* Mft DE pfFUS 
22* 14* DE of B 275 
93 73ft DE Pfl 1£00 


616 2* Dlvrsin 

15* 1DU DrPapp JO 
24ft 15ft Dffltl S.M 
» 2D* DanaM J6 
14U 7* DonLJ TO 

43 30* Donnlv 1T8 

31 16* Dorsey 1 

32ft 241* Dover s M 
39 23ft DawCh UO 
55* 29 Dowjn 8.92 
31ft 15* Drava ■ m 
ST 30ft Drew 48 
16U 13ft DrexB L99e 
29ft 14* Drevfs BAOa 
56 aSftduPont £40 
34ft 26ft til PM PflTO 

43 34 duPnt Pf4T0 
22* 15* DukeP 220. 
9016 65* Duke pKT5 
64* S3 Duke Pffi.70 
64 52ft Duke pfL20 

44 55 Duk PtAULM 

70U 53V. Dunsr £34 
M* llftDuaLt 1J0 
ii 14 Dun pfA£ia 

15 12ft DoR pf 3 

16 12* Duq Pf £87 

15 12* Dug prtC£10 

17 13ft Due or £31 

25 21ft Duq pr £75 

53 44 Duq pf 730 

23* DycoP n.!5e 


U ' 6U DvnArn .15 


31 82 346 3 

£SIM 114 Mb 7ft 
73 4 50 14)6 14* 

64 8 331 25ft 25* 
JM MO 22* 32 
6J 81708 54ft 54* 
14 385 34ft 53ft 
689 9* I 

U 747 41* 47ft 
4711 13 -12 . U 

' 9 215 27ft 24ft 
1£ 6 290 14ft M* 

is. xiao 49 4n% 

It tMO 86* U 
Ull 24 49)6 49)% 
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Is there any doubt that oil makes the world go 
around? Yet, professional oilmen everywhere 
are being treated as if they are villains. It is 
bad enough that the public at large provides 
little support; but it is intolerable that petroleum ; 
equipment suppliers pad their invoices during 
the current equipment shortage. At 


THAT’S HOW MANY PEOPLE ABN EMPLOYS 

OUTSIDE HOLLAND. 


They provide comprehensive 
financial services in Algemene Bank 
Nederland’s offices abroad 

Their skill makes every branch 
an important link in the ABN network 
that begins with 700 offices in The 
Netherlands and extends to 42 countries 
on five continents. 

ABN began building its global 
network more than 150 years ago - when 
we opened our first office overseas in 
Jakarta Since then, ABN Bank has 
amassed a wealth of profitable expertise 
- and total assets of US $ 46,017,780,000.* 
Everyday, our international 
teams draw upon these resources to 


assist business-men and clients around 
the globe in setting up importyexport 
financing, international loans, foreign 
exchange, letters of credit, collections, 
guarantees in a wide variety of 
currencies and a host of other activities. 

No wonder ABN ranks among 
the world’s most prominent 
international banks. 


TZs 

RotarylMbi 

IPEC, we think oilmen deserve better than that. That’s 
why we sell all of our petroleum equipment at very com¬ 
petitive prices. Prices so low that many suppliers attempt 
to buy from us, but we sell only to end 
users. Presently, we are taking orders 
for last quarter 1981 and 1982 deliveries 
on mud pumps, rotary tables, blowout 
preventers, production Valves, well ser¬ 
vicing rigs and other drilling equipment. 

Place your 

order today.. bio* unit P rtwn ftfi 

You will be buy¬ 
ing more than the best oilfield 
equipment, you will be buying 
the respect that every oilman 
deserves 
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ABN Bank 


ABN people are ready to serve you 
almost anywhere in the world 


Amsterdam, Algemeiy! Bank Nederland, Head Office, 32,VyzeIstraat, P.O.Box 669,1000 EG Amsterdam, telephone 1020)299111, 
teTex U4 J 7. 



T«l«phone: 405/525-3533 
TELEX 706276 

ANSWER BACK: IPEC/INCIOKC 
TWX NO. 910-631-4065 
ANSWER BACK: IPEC7INC/OKC 
Doug Winkler, V.P. of Operations 
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INTERNATIONAL PETROLEUM EQUIPMENT COL, INC. 

1411 Classen Boulevard • Suite 390- Oklahoma City. Oklahoma • 73106.* USA 
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Advance Seen I Japan’s Robots Offer A Glimpse of Future 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, DECEMBER 3,1981 ^ \ 
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By Japanese in 
Carbon Fiber 

TheAmctetedPrea 

TOKYO -—.Japanese scstar 
tists said Wednesday that they 
have produced a new type of' 
carbon fiber that is an improve- 
mem oyer current types. 

Morinobu F'nHp of Rhhuhn 
University in Nagoya, central 
Japan, said he and a-colleague, 
Tsuneo Koyama, had manufac¬ 
tured a high-quality carbon fi¬ 
ber by using small metal parti¬ 
cles, including iron, nipipa an/ i 
cobalt. 

The product is and to be five 
times as hard as the finest of 
carbon, fibers now available. Its 
electric resistance is one-tenth 
to one-hundredth that of exist¬ 
ing types, Mr. Endo said. He 
said that would make the car¬ 
bon fiber especially useful in 
electronics manufacture. 

For commercial production, 
tte scientists wB coflabdrale 
with a Japanese ehcmlqn i firm, 
Showa Denko. An official of 
the firm said it hopes to manu¬ 
facture the product by 1984. 

The Shinshu University team 
has launched research into de¬ 
veloping the fiber product in 
cooperation with the Massa¬ 
chusetts Institute of Technolo¬ 
gy, the University, of Pennsyl¬ 
vania and universities in 
. France, Mr. Endo said. 


Philippines Awards 
Eurocredit Mandate 

Roam 

- LONDON — The Philippine 
central bank has given the man¬ 
date to raise its S300-imnion Euro¬ 
credit to a group of banks led by 
Manufacturers Hanover, Central 
Bank Governor Jaime Laya said 
Wednesday without giving further 
itorn’k 

Banking sources said the loan 
would be for 10 years at a spEt in¬ 
terest rate spread of % to « per¬ 
centage point over London inter¬ 
bank offered rates. They said final 
negotiations were continuing. 


(Continued from Page 7) 

- had more than 300 serious inquir¬ 
ies from U.S. companies alone, for 
systems ranging in cost from SI 
minion to $50 million. One compa¬ 
ny, Cincinnati Inc., haa purchased 
a $5- mi11i nn system. 

An indication of the general in¬ 
terest is that more thm goo for¬ 
eigners have visited the plant in 
the past few months — mostly 
business executives,-but also labor 
leaders and US. congressmen. 
Many were sufficiently curious to 
come even before the factory be¬ 
gan operating Oct 23.- 

- Edge Id Application 

: The Yamazald plant, observers 
generally agree; represents a more 
flexible automated system than 
anything yet developed in Western 
Europe or the United States. But 
the Japanese edge in computerized 
manufacturing is not a matter of 
superior technology. 

“They are certainly not ahead in 
technology in the sense of break¬ 
throughs^ said James C Abeg- 
glen, vice president of the Boston 
Consulting Group in Tokyo. 
“They simply have the capacity to 
apply existing technology more 
quickly." 

Mr. Yamazald readily concedes 
that, individually, the parts of his 
company's system are not new, 
and some are made abroad. 

The Hig iin girUbrng characteristic 
of the Yamazald plant is the pain¬ 
staking engineering and computer 
software development that ensure 
that the various parts of the system 
mesh smoothly. The development 
program, dubbed “Project 21" for 
the 21st century, began two and a 
half years ago. The total cost of the 
new plan t, including en g in e eri n g, 
was $18.6 mQhoa. 

New Industrial Revolution 

The manlesa plant is largely the 
result of many earlier steps in the 
application of imcrodectroiiics 
and computerization to manufac¬ 
turing. This trend has been called 
the second Industrial Revolution, 
a change that is ejected to revolu¬ 
tionize the manufacturing process 
and the work place as much as the 
introduction of mass production 
did in the late 18th century. 




Weekly net asset value 

Tokyo Pacific Holdings N.V. 

on January 1, 1980: U.S. $66.42 
on November 30, 1981: U.S. $93.30 

Listed on the Amsterdam Stock Exchange 

Information: Pierson, Heldring & Pierson N.V., 

Herangracht 214,1010 BS Amsterdam. 


When it comes to welcoming the 
new technology on the factory 
floor, Japan has been the paceset¬ 
ter in such industries as automo¬ 
biles, steel, electronics and ma¬ 
chine tools. 

“Japan has now set the standard 
and established the modus operan- 
di for manufacturing in several key 
industries," observed Kemcbi Qh- 
mae, a managing director of 
McKinsery & Co. in Tokyo. 

Mr. On ma c points to the Japa¬ 
nese auto industry as a prime ex¬ 
ample. At the beginning of the 
19705, due Japanese industry was 
producing 2S minion to 3 million 
cars a year and its total employ¬ 
ment, including subcontractors, 
was about 450,000 people. By 
1980, production had quadrupled 
to between 10 nuHion and 11 mil¬ 
lion and the total work force was 
still about 450,000, Mr. Ohmae 
said. 

Boosting Productivity 

That increase in productivity 
was posable largely because so 
much of the work in recent years 
has been done by industrial robots. 

Japanese industry as a whole has 
more robots in use than are in use 
in the rest of the world combined, 
it is widely behoved. Counts of the 
robot population differ because 
there are varying views as to just 
what qualifies as a robot. 

However, by a restrictive stan¬ 
dard, than were 11,250 robots in 
use in Japan at the end of last year, 
compared with 4,370 in the United 
States, according to Paul H. Aron, 
executive vice president of Daiwa 
Securities America. 

Widening Robot Gap 

Furthermore, it appears that the 
robot gap wiQ widen, since Japar 
nese companies generally have 
more ambitious plans for installing 
them. For instance, Matsushita 
Electric has said that by 1990 it in¬ 
tends to be tiring 100,000 robots in 
its factories. The largest robot pro¬ 
gram of a U.S. firm is General Mo¬ 
tors, which says il may have 14,000 
robots by 1990, Mr. Aron said. 

Within Japan's $4-MHon-a-year 
machine tool industry, Yamasaki 
is known as among the most ag¬ 
gressive in applying the new tech¬ 
nology. This has paid off hand¬ 
somely for (he family firm, which 
until recently had been a modest- 
sized concern. 

During the past three years, 
Yamazald has quadrupled its reve¬ 
nues to about $350 milli on this 
year. By 1984, Mr. Yamazald esti¬ 
mated, the company's annual sales 
may reach $580 nriUion or so. As a 
privately held concern, Yamazald 
does not disclose profit figures. 
But as Mr. Yamazald, 42, toured 
the company's facilities outside 
Nagoya with a visitor, he noted 
that orders could decline by 50 
percent and the company would 
still be profitable. 


Yamazald is also an example 
that lends support to the view that 
labor-saving technology actually 
increases a company’s employ¬ 
ment. More efficient manufactur¬ 
ing, the theory goes, enhances 
competitiveness and enlarges busi¬ 
ness more than enough to offset 
the fact that fewer workers are 
needed to produce a given quanti¬ 
ty of goods. 

Despite the use of computer and 
robot technology, the Yamazald 
work force has grown from 1,200 
employees to 2,000 during the past 
fiveyears. 

The Tnanit^g: plant requires only 
12 persons to operate the factory 
for three shifts: six during each of 
the first two shifts and none div¬ 
ing the nig ht shift. To produce its 
monthly quota of 1,400 precision 
parts with a traditional system 
would require more than 220 
workers. 

The machines do not perform in 
unison, as in standard automation. 
Rather, each works independently, 
making an individual part differ¬ 
ent from its neighboring machin¬ 
ing center. 

Each of the 18 machining cen¬ 
ters is equipped with a video 
screen that can report 350 types of 
problems, along with other infor¬ 
mation. But most of the problems 
it handle itself. If a drill bit 
breaks, the machine recognizes this 
with one of its electronic sensors. 

Then one of its two huge yellow 
wheels spins a replacement tool 
into place and the weak continues. 
Any delay that might affect the 
overall coordination of the system 
is reported to the central Digital 
F/jwpfnfgit Corp. computer that 
sits in a glass-enclosed room at one 
end of the factory. 

Oil Output Rise 
Posted by Nigeria 

United Pres* International 

LAGOS — Nigeria's oil produc¬ 
tion climbed to an average 125 
million barrels a day in October 
from 1.06 minion barrels a day in 
September, the OPEC news apracy 
has reported. 

Nigeria had been forced to cut 
its output to 700,000 barrels a day 
in August from 1.9 millio n bands 
daily at the start of this year be¬ 
cause of a lack of buyers. But since 
Aug. 28, Nigeria has shaved its ba¬ 
sic crude prices from $40 a band 
to an effective rate of $3430. 

The Nigerian central bank said 
the nation's external reserves had 
stayed above the $5-bfifion level 
for the first eight months of this 
year, “seemingly unaffected by the 
drastic decline in ofl exports which 
normally account for about 93 per¬ 
cent of all foreign exchange earn¬ 
ings,” the news agency said. But it 
said foreign exchange reserves 
dropped sharply in September. 
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Transco International N.V. 

(Incorporated in the Netherlands Antilles) 
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T ransco Companies, Inc. 

(Incorporated in Delaware) 


Lazard Freres & Co- 


Credit Suisse First Boston Limited 

Merrill Lynch International & Co. 


Banque Bruxelles Lambert S. A. 
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limited limited 
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Banque de Paris et ties Pays-Bas 
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Bergen Bank 
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Citicorp International Group 

Credit Lyonnais 
Den norske Credit bank 
EuromobiHare S-p-A. 


Ctariden Bank 


Cazeaove & Co. 

Commerzbank 
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Hambros Bank Handrishank N-W. (Overseas) 
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HID Samuel & Co. 
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Credit Suisse First Boston (Asia) 
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Dfllon, Read Overseas Corporation 
European TfanAFng Company 
Goldman Sachs International Corp. 
The Hongkong Bank Group 


Krafietbank N.V. 


Ifnhn Loeb lAmin Brothers International, Inc. 


Lazard Brothers £ Co, 

LTCB International 
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Morgan Guaranty Ltd 
Nordic Bank 

UM 
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The Nfldto Securities Co., (Em-ope) Ltd. 
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Soctete Giotrale de Banque SJL Swaska Handelstanku 

S. G. Warburg & Co. Ltd. WtatoJeotschc Landesbank Girozeatrale 


Union Bank of Finland Ltd. 


Morgan Grenfell & Co. 
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Nomura In te r na tional 

Lasted 

Pictet International Ltd. 
Sod£t£ Generate 

J. Vontobel & Co- 


Wood Gundy 
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Yamaichi International (Europe) 
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Union Bank of Switzerland (Securities) Limited Morgan Stanley International 

Amro International Limited Banque Nationale de Paris 

Deutsche Bank AktiengeseHscbaft Kuwait Investment Company (SAJK.) 

Salomon Brothers International Soti£t£ Generale de Banque S.A. 

S. G. Warburg & Co. Ltd. Wood Gundy Limited 

Algemene Bank. Nederland N.V. Arab Banking Corporation (ABC) Banca Commerciale Indiana 
Banca del Gottardo Bank of America International Limited Bank Julius Baer International Limited 
Bank of Bermuda Limited Bank Brussel Lambert N.V. Bank Cantrade Switzerland (C.l.) Limited 
Bank Leu International Ltd. Bank of Tokyo International Limited 

Banque Franqaise du Commerce Exitrieur Banque G&n&rale du Luxembourg S.A. 

Banque Internationale & Luxembourg S.A. Banque de Paris et des Pays-Bas 

Banque de Paris et des Pays-Bas (Suisse) S.A. Barclays Bank Group Baring Brothers & Co., Limited 
Bayerische Hypotheken-und Wechsel-Bank AkuengeseUschaO. Bayerische Landesbank Girozentrale 

Berliner Handds-und Frankfurter Bank B.S.I. Underwriters Limited Chase Manhattan Limited 
Chemical Bank International Group Christiania Bank og Kreditkasse C1BC Limited 


Citicorp International Group Commerzbank Aktiengesellschaft 

Compagnie de Banque et dTnvestissernenu, CBI Continental Illinois Limited 

Copenhagen Handelsbank Creditanstalt-Bankverein Credit Commercial de France 

Credit Industriel et Commercial Credit Lyonnais Credit Suisse First Boston Limited 

Daiwa Bank (Capital Management) Ltd. Daiwa Europe Limited 

Deutsche Girozentrale-Deutsche Kommunalbank- Dominion Securities Ames Limited 

Dresdner Bank Aktiengesellschaft Euromobiliore European Banking Company Limited 

Geflna International Limited Genossenschafttiche Zentralbank AG-Vienna 

Girozentrale und Bank der Osterreichischen Sparkassen Aktiengesellschaft 
Goldman Sachs International Corp- Groupement des Banquiers Privfe Genevois 

Hambros Bank Limited Handelsbank N-W. (Overseas) Limited Hill Samuel & Co. Limited 

]BJ International Limited Kansallis-Os3ke-Pankki Kidder, Peabody IntemationaJ Limited 

KJeinworL Benson Limited Kredietbank N.V. Kuhn Loeb Lehman Brothers International, Inc. 
Kuwait Foreign Trading Contracting & Investment Co. (S.A.K.) Kuwait International Investment Co. s.a.k. 
Lloyds Bank International Limited LTCB International Limited McLeod Young Weir International Limited 
Manufacturers Hanover Limited Merck, Finck & Co. MerrilJ Lynch International & Co. 

B. Metzler seel. Sohn & Co. Samuel Montagu & Co. Limited Morgan Grenfell & Co. Limited 
Morgan Guaranty Ltd Nesbitt, Thomson Limited The Nikko Securities Co., (Europe) Ltd. 

Nomura International Limited Norddeuische Landesbank Girozentrale Orion Royal Bank Limited 
Osterreichische L&nderbank Pierson, Heldring & Pierson N.V. Privatbanken A/S 

Schodler & Co. Bankaktiengesellschaft Schrdder, Mflnchmcyer. Hengst & Co. 

J. Henry Schroder Wagg & Co. Limited Skandicvaviska Enskilda Banken Socitte Gdnirale 

Swiss Bank Corporation International Limited Tradition International SA. 

Verband Schweizerischer Kantonalbanken Vereins- und Westbank Aktiengesellschaft 

J. Vontobel A Co. Westdeutsche Landesbank Girozentrale Yamaichi International (Europe) Limited 
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COMMERZBANK 

AktiengeseOsdiaft 

AMRO INTERNATIONAL LIMITED 


DEUTSCHE BANK 
Aktiengesellschaft 


S.G. WARBURG & CO.CTD. 

CREDU LYONNAIS 

KIDDER PEABODY INTERNATIONAL 

LIMITED 
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W1RTZ&CO. 
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Bank Julhis Baer International Limited 
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B.S.I.Underwriters Limited 
Banco di Roma 
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Bank of New Zealand 
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Banque Popuiaire Suisse SA Luxembourg 

Banque Privfce S-A- > 
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Bayerische Landesbank Girozentrale 
Bayerische Vereinsbank Aktiengesellschaft 
/oh.Berenberg, Gossler & Co. 

Berliner Bank Aktiengesellschaft 
Berliner Handels- und Frankfurter Bank 
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Blyth Eastman Paine Webber 
International Limited 
Caisse des D^rdts et Consignations 
Chase Manhattan limited 
Citicorp International Group 
Commerzbank International SA 
Commerzbank (South East Asia) Ltd. 
Copenhagen Handelsbank 
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Credit Commercial de France 
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Daiwa Europe limited 
Delbriick & Co. 
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Dillon, Read Overseas Corporation 
Dominion Securities Ames Limited 
Dresdner Bank Aktiengesellschaft 
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Euro Partners Securities Corporation 
European Banking Company 
Limited 
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der dsterreichischen Sparkassen 
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Goldman Sachs International Corp. 
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Genevois 

Hambros Bank Limited 
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Hill Samuel & Co. Limited 
Industriebank von Japan (Deutschland) 
Aktiengesellschaft 
Kansallis-Osake-Panldct 
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Kredietbank N.V. 

Kredietbank S.A.Luxembourgeoise 

Landesbank Rheinland-Pfalz 

- Girozentrale - 

Lazard Brothers & Co. Limited 
Lazard Fibres et Ge 
Lehman Brothers Kuhn Loeb 
International, Inc 
Lloyds Bank International Limited 
UCB IntemationaJ Limited 
Manufacturers Hanover Limited 


Merck, Finck & Co. 

Merrill Lynch International & Co. 

B. Metzler seeL Sohn & Co. 

Morgan Grenfell & Co. Limited 
Morgan Guaranty Ud 
Morgan Stanley International Limited 
The National Bank of New Zealand Ltd. 
Nederlandsche Mrddenstandsbank N.V. 
The Nikko Securities Co, (Europe) Lid. 
Nippon European Bank S.A. 

Nomura International Limited 
Norddeutsche Landesbank 
Girozentrale 
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Orion Royal. Bank Limited 
Pierson, Heldring & Pierson N.V. 
PKbanken investments. Ltd- 
Privatbanken Aktieselskab 
Renouf International (NZ) Limited 
N.M.Rothschild & Sons Limited 
J. Henry Schroder Wagg & Co. Limited 
Salomon Brothers International Limited 
Schroder, Munchmeyer, Hengst & Co. 
Scrimgeour, Kemp-Gee&Co. 

Shearsqn Loeb Rhoades International 
Limited 

Skandinaviska Enskilda Banken 
Smith Barney, Harris Upham & Co. 

Incorporated 
Sodete Generale 
Sodete GEn6rale de Banque S A 

Sven ska Handelsbanken 

Swiss Bank Corporation International 
Limited 

Trinkaus & Buridiardt 
Union Bank of Finland Ltd. 

Union Bank of Switzerland (Securities) 
Limited 

Verband Schweizerischer 
Kantonalbanken 
Vl»eins- und Westbank 
Aktiengesellschaft 
J-Vontobel & Co. 

Westdeutsche Landesbank Girozentrale 
Westfalen bank Aktiengesellschaft 
Wood Gundy Limited 
Tkmaldu International (Europe) Untiled 




































I'**■'- 


i- -Wi 




■ •"' "- •' - ---■•* "- • ..' T1'’ 0 VjV»•r.vjjsifcfif.SW?'i^Nl^®SaH&5gi 



Page 10 


INTERNATIONAL HERAT.!) TRIBUNE, THURSDAY, DECEMBER 3,1981 


** 


\V 


NYSE Nationwide Trading Clo sing Prices Dec 

Tables indude the nationwide prices up to the rinrinp on WaH Street 


J.UftH 11 in cm* Pm 

H,Ml Dt»- m. s YhJ- p/e 100s. High Lo** Sot.aes* 


MVS 

s* 

Wk 

77* 

2M 

Wi 

59% 

44% 

15 
M 

46 

» 

<73* 

2D 

HU 

4% 

11 

4 

m 

23 

1916 

211 * 

53 
5Z* 
28V* 
306 
129b 
253* 
SOW 
191k 

9% 

TV* 

UK 

•7 

as* 

121 * 

154* 

191* 

MVS 

399* 

20*h 

364* 

2316 

32V* 

40ft 

211 * 

24V* 

4016 

104* 

14V6 

2646 

1046 

29 

131* 

261* 

324* 

2916 

20* 

274* 

54 V* 

4V* 

264* 

41 

16 
18V* 
38 
53% 
44V* 
251* 
1416 
489* 
52V. 
3316 
4246 

816 

049* 

5816 

115V. 

244k 

10 

14V* 


(Coatjnned from Page 8) 


WfeGlmW m 

1£8 GjMM S JO 
TJVfc GldNufl 
7 GWWF JU 
lBtoGdrich 134 
«Vi Gdrch of735 
23 Gdrctl pfS.12 
15 Goodyr I JO 
K gonij a 34 
214* Gould 102 
21, Gould pflJS 
M to Greco 230 
3316 Graifw I M 
9%Granltvl i 
Mb GtAIPc 
271* GIL* In JO* 
22V* GNIrn 432. 
33 GtNaNk 2 

12 GIWFUl 38 
12VS Grevn 1 JO 

1* Gravh wf 
SfcGrewG *J6 
314 SthRty 
2116 Grvmm 130 
1746 Gram pt2J0 
,9V* Guardi *J2 
144*GHW*t J5 
MtoGIfW of 230 
SOW GullOll 230 

13 GtlHRM J7I 
184* Guff R pflJO 
l«fcGH5nn 138 
15VS GtilHJtt 1J2 
3416 GHU of 170 

9t* Guttan 30 

44* HMW — 
5Vj HolOCtJ 

20* Hal IFB 136 
44Vk Halbtn 130 
23* HanrrP IM 
ID HonJS 137a 
lOVSHanJi 134a 
1146 HiMlnui 1 
184* HandrH 30 
29 Hanna 2 

14 HarBJ s 1 
17ft Harlnd s so 
924 Hornbh .40 

2216 HarrBk 230 
371* Harris -88 
16V* Horse si JO 
13W HartSM U2 
279* HartH 30 
6 HortfZd .40 
UV&HaltSe 138a 
lOftHwflEI 234 
546 HavasA 


2046 Hohtx 
91* HsIanC 
17V* Hellrlnt 
29V* HelmP 
29* HimCa 
18 Her cull 

22 Hereby 
59* Hasten 
II Hesln 1 
2446 Heubiln 
304* HewlP 

2116 Maxell 
94* HIShsar 
si* hi van 
299* Hllanbd 
3316 Hlllon 
21V* Holiday 
28 HotlyS 
64* HmvG 0(1.10 
361* Hamstk .40 
23V* Honda 37a 
7046 Hoimtl 330 
1616 HoavU 1 24 
139* HorlzBn 130 
81“ Horton J7t 


63 4 13 n 
.9 10 1325 23V* 

9 101 231* 
0 81 <4* 

7.4 5 214 214* 

12. 2100 48 

13. 8 244* 

4.910 404 19V* 
33 5 41 154* 

7.210 210 24 
£7 2 234* 

50 61214 45V* 
£310 113 394* 
10.11 10 101 * 

194 41* 

2.126 36 3746 
17. 9 13 264* 
S3 6 32 3746 
6.1161460 14« 
73 5 479 1616 
93 SV* 

5.1 7 69 71* 

31 35 246 

5412 949 25 

14. 10 20fe 

1.9 8 3 16V* 

4J 4 252 16% 

6.1 1 4046 

73 61641 37 
2J 141 T6V* 
6.7 1 19VS 

12. 52098 1216 

64 7 221 X 

93 20 40V* 

6315 203 9V* 


616 

7 

294* 

584* 

29 

119* 

151* 

IM 

19 

334* 

M46 

22V* 

129* 

2746 

411* 

194* 

211 * 

331* 

746 

13 


6 85 

22 160 
5711 115 
24111779 
US o 
13. 47 

12. 141 

7J 8 JIB 
3J11 290 

5.9 6 51 

4.1 7 
2214 
32 4 

7.9 7 

2.1 12 
4J 7 
53 7 
2313 
SJtl 
11 9 
11. 7 


7 

25 

169 

1 

57 

30 

21 

17 

3 

13 

25 

275 


1146 

23 

2216 

91* 

21 

48 

24ft 

1846 

154* 

2346 

229* 

45 

39 

10 

44* 

37 

2(16 

371* 

74K 

141* 

2 

7 

246 

244* 

204* 

141* 

164* 

4046 

34 

15% 

19% 

12 

199* 

39% 

916 

5% 

7 

28% 
571* 
2Wh 
mi 
15% 

13% 

1846 
33 V* 
161* 
22% 
12% 
274* 
41 
19 

209* 

33% 

746 

1246 

2546 


1 JO 

1113 20 

25% 

• J4 

M 7 7 

70% 

• JO 

£316 566 

11* 

■04a 

£4 9 22 

ZTto 

. ■ 

7 142 

5 25 

28% 

12% 

f M0 

40 6 333 

21% 

J0 

i 

013 30 
2 

30* 

3% 

M2 

62 71419 

21ft 

£90 

X3 6 42 

36% 

JO 

XI 10 

6% 

PflJO 

IX 43 

17% 

3 

50 0 777 

35* 

• J4 

0161371 

41% 

00 

2015 113 

22% 

’ JO 

£3 5 40 

11* 

.15 

Mil 74 

8* 

104 

If f 29 

40ft 

M0 

£4 10 1224 

41* 

04 

IS 1 215 

39% 

la 

20 5 43 

38* 


— _ «4* KaspC 8 34 
25% 12 H 0*1 Inti jo 
33 23Vi HarnM 130 

9% 54* HousFb JO 

19% 14% HouSInt 135 
42 
2016 


32% Ha Inf p(2J7 
21% Hoi nt pruo 


15. 

1314 995 

1.1 8 5 

4.7 A 893 
4J 7 54 

85 5 0 
S3 I 43 
JIB 002 _ 

2.2 24 732 2746 
43 4 21 25 

13 10 40 «% 

18 9 492 1446 
4J 1 36% 
25 


10. 


14 


4ta 596 54*— 

259* 

104* 

111 * 

2446 
28 
124* 

20% 

3746 
3% 

209* 

3546 


114* 

15 

40% 

22 

111 * 

8% 

48% 

41 

29% 

38% 

71* 

38 

3446 

72 

194* 

14% 

109* 

37% 

274* 

2446 

8% 

144* 

341* 

24 


74* 

40% 

3416 

73% 

30 

161* 

11 % 


12 

73 — 4* 
22%—1% 
9%— % 
21 

48 +1% 
24% 

lf%- % 
15%+ tt 
2346— % 
239*—144 
4516— % 
39 — % 
10 
4V* 

J7VS+ % 
24% 

371+— 4* 
144*- 4* 
16%— 16 
2 — % 
7 —% 
244 

2S + V* 
204*—% 
16%+ % 
169* 

4046—1% 

369* 

15%— % 
19%— 9* 
12 _ % 
30 

39%—144 
916— % 

6—4* 

7 

29 — % 
571*- 9* 
29 -% 
1146- 
15%+ % 
134b- % 
109*— % 
33%— % 
16%— % 
24%+ % 
12%—% 
2796— % 
41 — % 
19—1* 
2096— (6 
33%— 46 
746— 1* 
13 + % 
' % 
% 
% 

10% 

1IM+ 9* 
2496— % 
28—46 
129*— 16 
2016—1 
38%— 46 
3V*— % 
21V6+ % 
3546— V* 
446+ % 
11% 

35 — % 
41 — % 
2216— % 
11% 

016— % 
4846+ 9b 
41—46 
2916— 9* 
38%+ % 
7% 

39 + % 
3446 

73 —1% 
1946+ % 
16%— % 
109*- % 
374*— % 
279*— % 
20*+ v> 
8%— % 
169*— % 
34%—1 
25 —1% 


12 Month Stack Sis. C3a» 

HWi Low DKv. En S VM. P/E loos. Hlgn Low (SEt.ciSZ 


12 Month Slack 
Hiah low oiv. m 


S YU. P/E 10 


48 41 Holnt Pf6J5 

Zlft 164* Houlfl 4 2 

63% 3746 HouNG 1-50 
32 17% HouORy U2s 

2146 8% Hawaii .40 
34 10% HawPI 

184* WbHuUlR] 2 
31% 1746 HudM S JO 
19% 12% Huffy JO 
484* 29% HugnT s J8 
46% 29 Human sJO 
20% 16% Huma DT2J0 
12% 8%HuntCh JO 
£ 194* HutlEP U0 

21% UfhHrdrf nlJS 

41% 28% 1C inn 2J0~ 
61 4246 1C In of SJO 

71* 4 ICN 

5046 354* INACp 2J0 
15% 124* INAIn 1,92 
21% 1116 IU Inf l.io 
40% 23 lUlm pflJS 
22% 181* I data P 244 
34% 19V6 I deal B 1 JO 

ft 3% IdealT 
21% 144* IllPawr IM 
14% 13 V* 11 Paw pf2JM 
17 14% llPaw of2.13 

17% 14% IVPOW ptSJl 
H% 1S% HPaw Plus 
5% 25% 11 Paw pf4.12 
51 43% IIPow o&n 

34% 28% IIPow Of4J7 
33% 24% ITW 1JJ8 
3046 15% imafCp JOr 
239* 12% INCG JO 
12 9% tncCao 

49% 4196 indlM art Ok 

93% 78 IndlM of 12 
15% 13% IndlM 0(2.15 

16 13% indlM pf£2S 

22% 17 IndlM pfUS 
26% 19% inaiGas 3 jm 
23% II indlPL - 2J0 
27 18V* IndNaH 2 

324* 19% |MX4» .12 

00 5296 IneerR 3JQ 

40 3196 InoR P13S 

17% IH IngrTae J4 
36 22% IMdStl 2 

239* 141* Insllea 10 

1% %insfiiw 
22% 11% InleaRs 
23% 13% intRFn DJ0 
1496 139* IfCPSa 2.10O 
57% 44% miarco 2M 
45 2644 Infrfk 200 

14 11 IntAlu M 

71% 40% IBM 3.44 
23% 179* intFkJV 1 
31% 7% intHarv J0I 

49% 14% InlHr ofSJt 
44% 30% intMin 240 
23% 149* IntMull 1J0 
51% 37% IntPaor uo 
20% 996 Ini Reel J2 

359* 25% InfTT 248 
65% 47% ITT ptH 4 
54% 40% ITT ntK 4 
53 41% ITT 0*0 I 

44 31% IntTT 0(225 

59 429* inlTT 0(4-50 

409* Z7% IntNrth 2.12 
25 14% introca ijo 

37% 28% InrpGp IJO 
129* 59* IntBakr 

13% 10% IntrtPw 1J4 

17 134* InPw pf£28 
UVh 11 lowoEl 122 
1(9* 14% lowllO 220 
19% 16% Iowa PS £40 
229* 1996 IowaRs 222 

696 3% locoCp JO 
50 40% IrvoBV 304 

4296 10% ItekCR JOB 

28% 179* JWT s liT 
30% 2146 JmesF IJO 
2316 1146JRvr 8 JO 
70% 44 JRvr Of5-40 
10% 79* Jamsw .12 
1196 096 JaonP iJ»7e 

30 22% JeftPIII 122 

59 SlUJarC 0(924 
50% 42% JerC of 0.12 


14- 30 44% 

11. 41098 19 

K 7 144 449* 
4J 49 21% 
U I 17 10% 
11 53 14% 

12. 8 35 16% 

30 28% 
4J 0 a 1416 
1J10 121 43% 
1715 510 15% 

13. 16 1846 

3J34 71 10% 

1.910 433 42% 
m t a 17% 


48% 421* JerC pf 723 
95 77 JerC pfixso 

73 59V) JerC pf n 

1446 111*JerC edit 

4516 avbjewaic £24 

33 24 JOWlC Of 

7% 3% Jewtcr 

39% 38ft JhnJn ■ JO 
16% IS JohnEF 

34 u. 22V* JohnCn IJO 

42 39 JotmC Of 2 

129* 796 JonLan JO 

aw 19% Joreen s i 
20% 14 Josten s JS4 
42% 309* JoyMI 81J0 


18. z2Q 

17. *90 

17. zioe 
17. 2 

4J5 » 

4 25 
2JT7 478 
33 186 
£7 7 49 
67 8 

U 17 
44 i 4 
SJ 9 457 
MOM 


High 

45 

81 

64% 

129* 

35% 

a 

4V* 

37% 

23% 

MM 

36ft 

1096 

25% 

16% 

37 


Ckne ■ Pr«v 
Low OiMLCJea 

45 45- 

81 81 
64% 64%+ V* 
12% 12% 

25 

a a 

4 *' 

36% 36%—1 
21% ZI%-1% 
MV* 24%— % 

5 30 —lit 
109* 109*— % 
2516 25V6- V6 
1646 IM 
36% 36%-% 


6J 6 573 35% 35% 
6J M 53 5296 

62 696 6% 

SO 72020 48% 47% 

14. 15 14% 14% 

77 4 302 149* 14V* 
4J 3 27% 2716 
1£ 7 117 23% 22% 
M 7 285 21% 20% 

» 241 746 7% 

12. 7 363 21% 20% 

15. 92000 14% 14 

2100 15% 1546 
zlOOQ 159* u% 
*400 17 17 

930 a 30 

88 45% 4646 
9100 32 33 

9 28% 20% 


14. 

14. 

. 74, 
16 
12 . 
1A 

■33 9 


521 10 17% 

I6M 15% 1496 
1 11% 11% 
z3S0 47% 4616 
z70 B3 U 
14 14% 13% 
9 75% 15 

d !» IM* 


3J 
1J 

15. 

14. 

16. 

15. 

15. 

12. 5 _ —» „ 

16 t « 239* 23% 

7J 5 M 26% 264b 

J521 352 24% 73 
5J 7 151 59% 50% 
6.7 12 351* an* 

60 I 92 94* 9 

05 4 567 24V* Z1V* 
50 0 O 17% 17 
34 11-16 9* 

7 21 16 10 

17 7 13 22% 219* 

13. 34 159* 15% 

19 6 170 409* 481* 
71 4 12 34 35% 

5.1 8 23 12 T196 

65 93731 5396 53%. 
5014 73 2096 20% 

480 774 ■% 7% 

31. 04 .10% 10% 

TJ 4 497 3496 34 
68 6 12 22 31% 

50 4 Ml 41% 40% 

00’01470 JSS T 

3 « s SB 2* 

11 . 4 45 % 45 % 

60 2 37% 379* 

9J 2 50 50 

7J 4 255 » 28% 

■0 4 a 17% .17 

10 0 14 32% 31% 

122 13 11** 

13. 4 106 13V* 1296 

14. 2300 15% 15% 

11 8 24 1396 13 % 

12. 5 a 10% 10 

12. 7 a 199* 19% 
12. 4 40 2296 22% 

4J11 10 5V* 5 

51 5 218 53% 53 

1J15 119 31% 209* 


61 10 1 23% 23% 23%— % 

6212 56 25% 25% 25% 

8 234 21 209* 209*— 9b 

04 60 63 63 63 

1J 5 35 0% 09* M*+ V* 

’■6 W TJVi 11 11% 

515 4 99 27% 2796 2796— I* 

.17. *300 48 47 47 —1 


3% 

99* 

55% 

23% 

27% 

3396 

26% 

SO 

13% 

a 

MU 

a 

32% 

14% 

17% 

»% 

14% 

40 

X 

10 

17% 

15 

46 

16% 

. 14 
a 
13% 

. 34% 
42V* 
17 

. 14% 
219* 
46% 

20i* 

1S% 

33 

50% 

51% 

39% 

73V* 

41% 

219* 

a 

30% 

XT 

106 

27% 

12% 

45 

13% 

11 % 

2Mb 

26% 

to 

n 

2416 

B96 

18% 

229* 

15% 

349* 

42% 

101 % 

36% 

3016 

a% 

216 

15% 

26% 

44 

14% 

129* 

1016 

30 

14% 

50% 

40% 

29% 

511* 


321 


316 KOI 
41* KDT 
24% KLM 
15% K mart .04 
14% Koto AI IJO 
19% KOlsCt IJO 
15%KalC of 1J7 
34% KatSrSI 
7V. KarteMl J0 
18V* Koneb lb 
18% KCfyPL £06 
24 KCPL OfMO 
27 KCPL Pf4JS 

14 KCPL PflJO 
1496 KCPL PT2J3 
20% KCSa 5 
1316 KanGE £12 
23% KanNb 1J8 
U KortPLl 2J8 

15 KaPL PKJ2 
14% KaPL Of£23 

8% Kafvln 
22% Katy of 1J6 
9V> KaufBr 34 
7% Keller JO 
17% Kaflogg IJO 
8% KaKwd JO. 
149* Kenal .10 
01% Kenml 00 
149* KyUttl £12 
9% KerrGIs J4 
16% KerG PflJO 
3096 KerrM si.10 
8% KeysCn . 

11 KevFds JOb 
229* Keyln s J8 
361* KJdde 3 
44% Kid orB . 4 
a% KJdde 0flJ4 
47% KlOibCI 3J0 
a KnohtRd .92 
12% Kooer JO 
19 Kolmr s J2 
14% Kooosre IJO 
3016 Koporof 4 
039* Koppr pf 10 
19% Krooer 1J2 
7 KoMm 00 
259* KvOfoC J2e 
996 Kvser 08 

6% LPe Ml 
11% L1TCO 1 
12% LTV -67T 
42 LTV Pf 5 
13% LQuint s 
16% LocGes £40 
396 LomSes JJ5I 
14V6 LoneBy 1.10 
13% Lanier s 34 
99* Lawtlnt J2 
16% LearPt .12 
26%LaarSo IJO 
67 LOOTS p( 2J5 
259* LrwvTr ijo 
22% LeeEnt T00 
11% LeaPlat 04 
1 LahVal 
i296Lehmn 2J6* 

1096 Lennar zJO 
29% Lenox 104 
79* LesFay JO 
5% Leucad 
99*L*ucd PflJS 
23 LavFdC 
13 kavFln 33a 
269* LevISt 105 
71 Lev IMF | 
21% LOF UO 
41% LOF pf 433 


3 20! 3% 

23 54 494 

8 8 37% 

(0 930IS 16% 
8.9 4 W9 16% 
4J 6 141 21% 
U 1 1696 
0 967 47% 
2J 7 56 129* 
4.111 189 24% 
1£ 5 131 2316 

14. ZlOO a 

15. si 19 31% 

15. 2 14% 

15. 10 16 

10 60 36% 

1£ 6 209 1616 
5J 9 X92 26% 
IT. 4 641 19% 
14. 3 W% 

14. 37 15% 

4 74 11% 

40 10 3016 

£410 117 10% 
20 8 T 10% 


(J 9 
, 43 10 
J 7 
2J13 
14. 8 
£5 0 


1*0 23% 
U ' 9% 
: 7B- -Will. 

2S 34 
148 15% 
43 12% 
10 l 1996 
2010 923 40U. 


3% 

4% 

37 

15% 

159* 

2116 

168* 

46% 

12 % 

MU 

2296 

21 

30 

14% 

16 

a% 

16 

avt 

18% 

1616 

15% 

1116 

29% 

9% 

10 % 

22% 

& 

3% 

09* 

1996 


3%+ lb 
44b— Vb 
37 - % 
16-— % 
1596- K 
21%+ 9b 
16% 

47U+ 96 
12% 

24%+ % 
23V* + % 

a 

a —i% 

14%—% 
16 + % 
369*+ 9* 
14Vb— % 
266* 

19%+ Vb 
1616—16 
159b-lb 
lift- 9b 


10 - ft 
10 %+ % 
23%— ft 
0%— % 
1196— 96 
M 

15%- % 
12% 

1996— U 


5 11 

19 

U* 

15*— 


M 9 7 

15% 

15* 

15*— 

* 

Ml? 11 

26% 

26* 

2S4%+ 

ft 

£3 5 Ul 

47V6 

44ft 

<7 


7 A 1 

54 

54 

54 — 

% 

4 A 3 

37 

37 

37 +1 

SJ 7 144 

47* 

65% 

64 —1* 

£811 IS 

33 

32* 

33 + 

* 

5L533 83 

14% 

14 

14%+ 

% 



24ft 



XI n 31. 

17% 

17ft 

T7ft— 

% 

IX ellO 

31 

31 

31 + 

ft. 

11. 4 

Mto 

■8 

00%+ 

ft 

65 6 304 

25* 

25% 

25ft— 


£2 4 4 

9* 

9ft 

9ft— 

ft 

J14 9 

20ft 

28ft 

28 to— 

% 

61 9 IS 

11 

10% 

10% 



3014 

4 

6 

4* 

28% 

4% 

27% 

4% 

ZTto— % 

£0 3 

872 

T7% 

14% 

lfto- % 

11. 

1 

44% 

44% 

44% 

20 

70 

30* 

28 - 

20 — % 

1£ 6 

57 

2Mb 

2Q% 

20*— ft 

40 6 

29 

14 

5% 

14* 

5ft 

14ft 

5ft— * 
16*+ % 

2J11 

52 

77% 

77 

17 — to 

6312 

1* 

lift 

Uft 

11* 

034 

232 

21ft 

88% 

21ft+ % 

4J 4 

322 

20% 

27* 

28%+ * 

£2 

3 

49* 

60* 

4f*+1% 

50 7 

14 

24* 

24* 

24*+ ft 

1910 

45 

27% 

27* 

27*— % 

20 7 

37 

34% 

23% 

23ft—1 

7 

39 

7% 

1% 

1* 

19. 

54 

15% 

14% 

Uto—ft 

M 4 

33 

13% 

13* 

13*+ % 

43 0 

26 

as* 

25 

35 — % 

43 5 

23 

14 

13% 

14 — Vk 

19 

28 

11% 

11% 

11%+ « 

10. 

4 

Mto 

10 

18% 

£1 • 

2 

60 

28 

14% 

27* 

14% 

28 

14* 

X* 71403 

29* 

29% 

29% 

£4 75 

407 

58% 

37* 

38 + * 

£731 

302 

25* 

25V. 

25V.— (4 

11. 

2 

43* 

43ft 

43* 




New Issue 
December 3,1981 


This advertisement appears 
as a matter of record only. 


EUROPEAN 

ECONOMIC COMMUNITY 

DM 100,000,000 

IOYsYo Deutsche Mark Bonds of 1981/1993 

Offering Price: 100% 

Interest: 10’/o% p.a., payable annually on October 18 

Redemption: on October 18 of the years 1984 through 1993 in ten instalments 

by drawing of series by lot at par 

Listing: Frankfurt am Main, Berlin, Dusseidorf, Hamburg und Munchen 



Deutsche Bank 

AktiengeseJIschaft 

Commerzbank 

AktiongBsellschaft 


Dresdner Bank 

Aktiengesallschaft 

Westdeutsche Landesbank 
Girozentrale 


Amro International 
Limited 

Morgan Stanley International 


AlahU Bank of Kuwait OCS.C} 

Atlantic Capital 
Corporation 

Bank of America Intamatkmal 
Limited 

Bank Gutzwitlar, Kura. Bungener (Ovaresas) 
Limited 

Banque Arabe et Internationale 
d'lnvestissement (BALL) 

Banque Gtnirale du Luxembourg SA 
Banque Nationala de Parte 
Banque RothachBd 

Bayerteche Hypotheken- und WechseUkmk 

Aktiengesellsctiatt 

Job. Berenberg. Goss ter & Co. 

Bankhaua Gebruder Bofthmann 

County Bank 

Limited 

CreditanstattJaankverein 
Den Da risks Provinabank A/S 

Deutsche Girozentrale 
- Deutsche Kommunaibank - 
Etiromobfllare S.p-A. 

Girozentrale und Bank 

dor ostarrefchtechen Sparkassen 

Aktiengeselischaft 

Hambros Bank 

Limited 

HOT Samuel & Co. 

Limited 

Kidder, Peabody International 

Limited 

Kradietbank S A Lux*mbourgBoise 
Kuwait International Investment Co. ova Jl 

Lizard Frtret et Cie 

McLeod Young Weir International 
Limited 

B. Metzter seel. Sohn ft Co. 

Morgan Guaranty Ltd 
Norddeutsche Landesbank 
Girozentrale 
Orion Royal Bank 
Limited 

NJA. Rothschild ft Sons 
Limited 

Schroder, MOnchmayer, Hengst ft Co. 
SocMM Gdnftrafe 
Trinkaus ft Burkhordt 


Vereins- und Weatiiank 
Aktiengesellschaft 

S.G. Warburg ft Co. Ltd 


Banque de Paris et das Pays-Baa 


Algernons Bank Nederland NLV. 

Bancs Commercials itaBana 

Bank Julius Baer International 

Limited 

Bank Leu International Ltd. 

Banque BruxeBes Lambert S^. 

Banque de ilndochiite et da Suez 
Banque da NeufEzs. Sehkimbergar. Mallet 
Barclays Bank bitamationd 

Limited 

Bayerteche Landesbank 

Glrozantrala 

BerHner Bank 

Aktiengesellschaft 

Christiania Barrie og Kraditkasse 

Crriffit Commercial de Franca 

Dahwa Europe Lanited 
Richard Da us ft Co. Bankiars 
vormals Hans W. Petersen 
DG Bank 

Deutsche Genossenschaftsbank 
European Banking Company 
Limited 

Goldman Sachs international Carp. 


Handetebank N.W. (Overseas) 

Limited 

Industriebank von Japan (Deutschland) 
Aktiengesellschaft 

Kfeinwort. Benson 
Limited 

Kuhn Loeb Lehman Brothers 
International, Inc. 

Kuwait Investment Company (SAKJ 

Lloyds Bank inter nati onal 

Limited 

Merck, Finck ft Co. 

Samuel Montagu ft Co. 

Limited 

The Nikfco Secxaittes Co., (Europe) Ltd. 
Den norska Credltbank 

Pr i v a t faan ken A/S 

Sakhnon Brothers bitamational 

Skam&naviaka EnskUda Ban ken 

Svenska Handatebankan 

Union Bank of Switzerland (Securities) 

Limited 

J. Vontobel ft Co. 

Westhiflfibank 

Aktiengeseiischaft 

YamefeW International (Europe) 

Limited 


Credit Suisse First Boston 
Limited 

Sodritri Gkrink de Banque S A. 

Amhoid and S. Bieich reader, Inc. 
Banca del Gottardo 


Aktiengesellschaft 

Bank of Tokyo bitamational 

Limited 

Banque Fran^aise du Commerce Extririeur 

Banque brtemationale i Luxembourg SA 
Banque Popuieiro Suisse SA Luxembourg 
Baring Brothers ft Co., 
limited 

Bayarischa Verainsbank 

Aktiengesellschaft 

BarSnar Handels- und Frankfurter Bank 

Copenhagen Handetebank 
Crridft Lyonnais 

Den Danska Bank 
Ddbritekft Co. 

Bfectenbank-Wa rburg 
Aktiengesellschaft 
Gorina inte rna t io nal 
Limited 

Groupement des Banqtriera Privks Ganevob 


Georg Hauck ft Sohn Banktors 

Kommanditgesellschaft auf Aktien 

Istitnto Bancario San Paolo efi Torino 
Kradietbank N.V. 

Kuwait Foreign Tracfing Contracting ft 
Investment Co. (SJLK.) 

Lan d e s b an k R hein la nd-Pfafa 
■ Girozentrale — 

Manufacturers Hanover 
Limited 

MairiB Lynch International ft Co. 

(Morgan Granted ft Co. 

Limited 

Nomura bitamational Limited . 

SaL Op pen ham jr. ft Cm. 

Rabobank Nederland 

J. Henry Schroder Wegg ft Co. 

Limited 

Smith Barney, Harris Upham ft Co. 
Incorporated 

Swiss Bank Corpor a tion in te r na tional 
Limited 

Vertumd Schweteerischer Kantonatbenken 
MJM. Warburg-Brinckmann, Wfatz ft Co. 
Wood Gundy Limited 
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19ft 14ft MlnPL £12 
1516 llftMIroCp 06 
49ft 3316 MtolBS I 
108% 67ft MPocC 300 
1096 9 MoPSv lb 

179* 15 Mof>S pf244 

1096 16% MOPS pr£61 

41 20% Mitel n 

44% 2<%Mabir 4 2 

5 2 MobllH 

13ft 7ft MdMar JO 
26% 646 ModCpt 

14ft »ft Mohaac 
20% ICftMohkDt 
23ft 1D% MotiR 0 00 

■ 29% 17V* Monrch jo 
63% 36 Monoar 03 
87% 59% Moraan 300 
24ft 16ft MntOU 2 
36ft 2416 ManPw 220 
16% 13% MooSr 100a 

8ft 6 MONY .92* 

35% 2>ft MaaraC 100 
39ft 24ft MorM S .96 
30% left Moron n.T2b - 
63ft <2ft Morean £ia 
46%. 23ft MortCnd 1.10 
27% 14 MooeS 00 
an* 2*96 MorVior 1J2 
90% 56ft Motrota 100 
49ft 30% MIFOOl 204 
lift 5% Miralrfl .10* 

7 4 Mnfd pf JO 

1996 14 Moung 
22% 14 MurpflC IJ8 
58ft 26 MurpO 35 
22 lift MurryO 100 
12ft 10 MiflOro 1J2 
15% 9% MvenL 00 


am 

SD das* Proa 

P/E TOO*. HlOh Law quot.CtaM 

50 6 W4 14% Uft 14%+ ft 

5LI 7 167 279* 27 2796+ ft 

TJ 19 106 32% n% Jl%— ft 

011 44654% 53% 349*+ ft 
60 7 20 44ft 43ft 42ft- % 

1£ 21 14% 14ft 14%+ ft 

24 295 Cft •% !%— ft 

2j 7 $85 5796 57 ST — % 

li 6 Uft 1516 15%+ ft 

9 740 40% 39V6 40 + % 
90 1 122ft 123% 123(6+2% 

24 M 144 23 22% 23 + % 

■12 j 151 91% 91 91 

70 7 135 20 1996 19ft- to 

14. 7 32 >ft 206* 28ft 

60 4 79 28% 27% 27ft 

li i no no no +11% 
II 4 « 151* Uft IS%+ ft 
H. zl» 29% 39ft 29ft 

13. iSSO 54% »ft 54%+1 „ 

15. 80 2S9* 27% 91 — ft 

IS. 5 22ft 22 32 —ft 

14. 44 14% 15% 15%-% 

14. 19 I7» 17 17*6 

£111 2* 29% 29% 29%— % 

£114 108 2<ft 34Vk 34%+ ft 
£7 4 30 1596 lift 15% 

40 4 749 2896 28% 289*-% 
4.118 144 19% 19ft 1996— ft 
1£ 6 134 18% HVS 18**— ft 
40 4 13 2R* 20K 28ft— ft 
UT4 34 Uft 12ft 12%+ ft 
4012 379 24 23 33ft- ft 

«J 7 42a 14 139* 13%— % 

SA * .14 13% 13ft 13ft—ft 


027 560 28% 27% 28 —ft 
£410 225 43 41M 41ft— % 

1J11 44 33V6 32% 32ft— ft 

£9112074 i)44% 43% 44 
50 9 111 8U 8% Oft- % 
1 21ft 21ft 21ft— ft 
£126 32 16 lift 15% 

12 7. 44 54% 54% 54ft— ft 
14. 140 31% 31% 31%+ % 

21. 126 10% Uft' 10**— ft 

40 5 94 Wft 10ft 10ft-— ft 
£411 24 24 25% 24 

14 78 11% 11% 119^ ft 
14 S 31 11%. lift .lift— .ft 
50 7 54 4% 8 4— ft 

1-4 12 11 22% 22V6 22ft— ft 

7 J 5 334 34ft 34ft 34ft 
13.10 554 15 1396 -UOb- % 

15. I 34 34 ' 34 

£419 212 Oft 22ft 33%+% 
2016 7934 100ft MM 99 —] 

50 4 30 24% £H* 24—ft 
£526 07 26 25ft 2S%— M 

20 0 110 Uft Uft 1316+ ft 
60 2 U 18 10 

011 291 34% 34% 34%—% 
5011 131 36 35% 35% 

£1 7 336 15% 14ft «%+ ft 
50 6 315 34 3296 33%+ ft 

£1II 55 19 10% 1 0ft ■ % 

£1 ■ 270 37% 36ft 36ft— ft 
2012 81 38% 37ft 3>%— ft 

£917 137 U 32% Sift—lft 
II 7 727 14ft 13% U%— ft 
734 1% 1% lft 

14. 30 1096 10ft 1H • 

H. W IH to 9ft + ft 

011 63 53ft 52% 52% 

£9 1346 70ft 9ft 10ft 

532 7ft 7 7 — % 

10. 309 25ft 25 25 — % 

4.9 4 509 Sft 34% 34%— ft 

19 4ft 4 4 —to 

7010 106 20% 27% 27%—! 

4J101140 40 30% 31%—lft 

50 127 40ft 39ft 39ft—IV* 

IX 9W 20ft 28% 20ft 
1-5TO 905 66% 64ft 64ft—2 
3J 9 826 Uft 32% 32%—9* 

5.1 9 34 35% 359* 35%— % 

£114 290 54 53% 53ft— % 

23 34ft 33 3316—lft 

4.7 2M 4% 4% 494 

40 496 4ft 4% 

70 9 7 13% 12% 12%— ft 

£4 5 192 24 23ft 23ft— ft 
£4 13 42 15ft 14ft Uft— % 
IA 15 178 39V 39 39—% 

50 4 199 39ft BH 30%— ft 
40 8 346 40 39% 37%— % 

IBS 13% Uft 13%+ to 

20 4 9 56 55ft 55ft— % 

29 9 42 35 *4ft 34ft— % 

3J16 656 t5ft 84 04 — % 

2J 7 1031 35% 34% 34ft—lft 
S 14 679 23ft 23 21 + to 

70 361 24 25% 25%+ to 

1£ 12 124 I2to 11% 1198—9* 

4 7% 790 790— to 

3010 719 4% 4% 4ft— ft 

£4 12 15 170ft 170 170 

17. Z100 23% 23% 23%+Vz 

19. ZSQ 43 43 43 — % 

19. zlOO 43ft 43ft 43ft—% 

19. Z1230 42 42 <3 +1 

19. 250 43% 43% 43%—% 

47 0% Sto 8ft 

1£ 113 71% 21ft 21ft 

12. 2 17% 17% 17% 

10. 0 29 17% 17ft 17ft 

9.9 2 20ft 20% 20ft + ft 

34 32% 3194 31%—% 

1£ 5 002 13% 13% 13ft— % 
70 7 41 18% 11% lift 
60 8 4 23ft 23ft 23ft 
40 8 287 20ft 19% 20ft— to 

20 • 16 20ft 19ft 19ft— ft 

IT. 5 41 20ft 20% 20%— ft 

5011 439 54ft 53ft 53ft— % 
TL 4 105 19ft 10ft 15ft— ft 

80 7 5 11% 11% 11%+ % 

20 6 40 37ft 37 37%+ % 

40 7 53 09 04 U —3 

9J 5 ■ 10% 10% 10%— % 

15. 2 14% 14ft Uft 
IS. 12 17% 17% 17% 

1349 29% 23ft 24%+ 1% 
70 sen 2716 26% 27 — ft 
43 2% 2% 29b— ft 

£324 113 9% tft Oft— % 

41 189 7% 49* 7ft+1 

IT 4 12ft 12ft Uft— to 

14 541 13ft 12ft 13%+ % 

4.1 4 1 Uft 14ft 14ft+ % 

A] 3 17 IS 17% 179*- V* 

10 7 7 5196 51 51 —1 

5J 9 <30 72% 71% Tito— % 

11. 9 27 19ft Uft lift— % 

00 7 258 26% 14 - 24—9* 

11 77 1596 15 15%— % 

14. a 77 4% 4% 6ft— ft 

5J S 194 22ft 32% 12%+ % 

33 31ft 71ft 319*— 16 

~ W% 19ft 19ft . . 

54 54 

_ 25ft 25ft— % 

474 14% 14 M —1 

- £2 34% 33ft 3£ft— % 

20111172 44% 65ft 65ft + ft 

7011 22 3Sft 25 35 — to 

.» 1 32 11% 10ft 10ft— ft 

40 3 4% 4% 4%+ to 

7 1491 .74% 1496+ to 

■J 4 9 Uft 14% 15 — U 

2J 7 232 33ft 3296 3316—IV* 

4J4 18 19% 19% 199*-% 

V£ 40 12 119* 12 + M 

70 51 9% 9% 996 


XI 4 
All Ml 
SJ 7 012 SCV* 
4J 7. 40 




29% 

34% 

23 
18 

759* 

48% 

36% 

4% 

31 

35 

58V* 

24 - 
20ft 
28 
249* 
17V* 

30 
14 
1IV6 
24% 
21 

31% 

4% 

25ft 

289* 

17V* 

39 
49ft 
28ft 
14% 

31 
7% 

44% 

44 

21% 

13V* 

1516 

19% 

14% 

2t% 

25% 

1416 

27% 

63% 

14V* 

19 

449* 

79 ft 

32 
139* 
31 

31% 

34 

•4 

24 

41% 

34% 

55ft 

17% 

42ft 

139* 

40 ft 
5*H 
11% 
99* 
ISft 
129* 
27 
3* 

71 

51% 

10% 

43 

3896 

329* 

37% 

32% 

72ft 

II 

42 

1096 

41% 

42ft 

82ft 

30% 

24 

39% 

41 
123 
21V6 
17ft 
Uft 

100% 

93 

53ft 

39ft 

13% 

29% 

34% 

34% 

51% 

58% 

149* 

11 % 

8316 

SB 

56 

53% 

149* 

TB)% 

103% 

40 

54 

14% 

27 

241* 

27ft 

4K 

13 

14% 

10% 

22 % 
4216 
14% 
31% 
34 Vi 
31 

aft 


£01 


02 

00 

£20 
s 1 
1J2 
-VSr 


105a 

102 

1J4 

2 


22%NBO 
29 NBI n 
15 I4CH 
1296NCNB 
39ft NCR 
31 NLInd 
211ft NLT 
2% NVF ■ 
zsftNatocfi 101 
20 NbscB pOJO 
41 Nolco 1 

17 NOPCO 02 
12% Nora - JB 
16% Nashua 100 
10% NotCan 1 
9 NCavSt 0«t> 
22 NatOVxt £20 
129* NOW or 105 
■2% NatEdu TJ* 
249* NatFG £90 
17ft NFC Pf 200 
10% MatGyp 1JI 
1ft NtHoni 
B96 HMdCre 06 
159* NMdEn SJO 

10 NMlnaS ,19a 
22% NPrest 
17% NSeml 
19% NfSvIn 

13 N5land 
2296 NatfStV 

4 NafTaa 
20 No tom IJO 
32% NafM pf 4 
10% NevPw £44 
lOtoNavP PflJO 
lift NevP pn04 
15 NevP pflJO 
11% NevP Pfl-lS 
left NEnaEI 200 
22%NEnP P4204 
13% NYSEG 2 
229* NYS Pf 305 
55 NTS Pf 000 
13ft NYS Pf £12 
11% Newell .90 
25 NwUal 02 
4316 Newmt 100a 
149* Nwparfc .13 
IDtoNlaMP 104 
209* NtaMpf 140 
24ft NLaMpf +10 

29 NlaMpf 405 
71 NVMpf 1048 
179* NlasSn 200* 
SltoNlCOR 204 

14 N«WA s .« 

39 NorfWn £40 
I2U Nor I In 

23ft Norris 107* 
5ft Norte* 00 
24% NACaal 02 
35ft HoAPtil 100 
15% NHurO nlJ4| 
7% NoestUI 1.11 
7% NCalSL .171 
19 NllldPS 1JD 

30 NeSJPw 20* . 
29 MSPw Pf4J* 
57HNSPW RfB00 
25% NorTei a 1 

5 NttMOt 0 
33 Narfrp U0 
22% NwStAIr 00 
23% NwtBen 144 
IStoNwetE *1J0 
17 NwEn P(£U 
32ft Nwtlixl 241 

MfcNwMLf 100 
37ft Norton 2 
14% NorStrn 108 
32ft NortS pf!40 
211* Novo n 
49 Nucor - 04 

21% Oakln s J4 
17% OaklteP 1J2 
21HOcdP*t £50 
38% OedP pf£14 
74ft OcdP ofiJO 
169* OcdP pflJO 
UftOcdP Pf£12 
149* OCOP pf2J0 
04ft OCCfP pf!443 
80 OcdP Pf V4 
22ft CD ECO si 
269* OsOen 108 

11 OWoEO 104 
22toOhEO Pf£90 
25% 0* Ed pU04 
27V6OHE0 PMJ4 
42ft OtiCfl PI7J4 

48 Oh Ed pflttO 
lift OhEd pHJB 

49 OtlE PfIQJS 
M one pfioj* 
4716 OfiP Pf 804 
45% OhP pteJJO 
45% OfiP ptC70O 
13% OhP PfG£27 
92% MP Pf A 14 
93% OhP P(F 14 
48 0hP pfEMI 
4496 OhP PfO70* 
ll%OUaGE 148 
17% Blln I JB 
1*9* Omark 1 
17% Oneida 04 
27% ONEOK £20 

7% OpfrflKO J61 
11 OranRk 108 
S Crew Jto 
T29* OrianC J4 
IDftOotbM JO 
2Sto Outlet 00 
9 OvrtiDr J 
139*OvrTT ■ JO 
!5%Ov3hp s SO 
21% oiwrtC 1J0 
33 ft Owen III 1J6 
lift Oxlrdln 04 


£1 5 30 25% 25% 

22 113 30% 29ft 
40 7 72 15% 15ft 
SJ 4 91 15% 15% 
54 51949 41% 4016 
2311 991 43ft 42% 
54 6 323 24ft 239* 
SJ) 9 104 3 2?* 

6X 8 403 31 30% 

11 Z10 30 30 

2014 55 54V6 539* 
1012 21 23% 23 
40 38 30 Uft 139* 
94 6 36 189* 17ft 

40 4 74 lift 21 
4010 19 13% Uft 

9J 7 321 24% 24 

13. 7 14% 14% 

9J 7 34 14% MV» 

IX 5 22 29% 29V* 
U. 4 17ft 179* 
40 0 260 22ft 71% 
38 2% 2% 

40 71047 109* 9 Yi 

£1151248 19ft 19% 
1J32 47 13% 12% 
£3 5 12 31% 31 
123443 21ft 20% 1 
40 7 20 27ft 27 
£554 2 14% 14% 

U I 74 241* 34 
9 44 7% 7U 

40 4 790 24% 25ft 
1L 45 35% 35 
11. 7 33 71% 21% 

14. *100 11% 11% 

1+ 1400 12% 12% 

M. *190 16V* 16V* 
IX 13 14 13% 

II. 7 131 26% 25ft 
1£ 1 23ft 23ft : 

1£ 6 119 15% 15ft 
IX 1270 27 26 

l£ - 1150 40 40 

IX 5 15 14% 

50 4 5 15% 15% 

£312 4 31% 31% : 

3011 493 4*9* 46% 

012 IB 21ft 20ft : 
11 41601 -12% 12% 
IX *40 23% 33% ‘ 
U_ 507 2*% 27 
IX Z19B 34 33% : 

IX *300 74 75 ; 

19. 5 19% 19% 

10 7 733 34% 33% : 
012 213 19% Uft 

40 4 544 54% 33% ! 

03 1 ISto 15% 1 

£511 24 42% 4Z% . 

J 4 44 10% 10% ' 

2025 26 27ft 27% I 

£9 6 181 43 ft Cft ; 

2011 109-18%- 17% 1 
IX » 673 9 Sft 

49 9 0% 

IX 7 303 111* 11 
1X7 7B 24V* 25% : 

11 111 34% 13 

IX *980 41% 4*to.< 
52 511 48% 48 . 

34 5% 5% - 

3015 147 49 48% 4 

2031 MU 209* 30% 1 
40 4 55 259* K% \ 
XT 6 201 33ft 23% ’ 

9 J ' 41 22% 22 1 

30 91445 U729* 71% i 

1L 7 40 10% IM 1 

40 9 03 41% 41V* 4 

XI 7 *41 17% 179*. 1 

10 1042 42 4 

73 1370 Cft 40 4 

J13 S4 42% 42 l 


llManih Mask , _ ' - Ite. . ‘ ZXm, ‘Sft 
Nish low mi. in s vqi p/miooLHiss LewauatfCMaw 


015~ 311 32 lift 
40 I 1 23* 23% 
1X 31427 2Jft 24% 


1 39% 39% 

J p% 90ft 
16 lift 18% 

a 15% 15% 

II* i* 

■430 99% to 
IX iCB u9S 95 
£S 9 143- 31V* 29* 
tJ 6 «8 2414 Z7ft 
IX 71475 12% 12% 
IX z20 3*% 3f* 

“■ S S 

eSO » ® 

z$00 47% 47% 
230 S4to 34to 
H 12 13 

SSSa 72to 73% 
z3030 « 70 

ri* a 

*100 51 n 

* 

... , 14%. 14% 

IX 1100 100% 100% 1 

ix zijo to « 

IX *140 55% 55% 
IX ZlOO SZft SHt 
1X8W m* 

Efit 20% 
20% 20% 


50 
4 A 
1£ 
u. 
ix 

IX 


IS. 

IX 
IX 
IX 
'XL. 

IX 
IX 
li 
IX *460 
IX 


XI11 - - 

X9.7 21 
XI 7 37 _ 
70 7 114 29% 

IX 6 94 


24 17% 

11% 7% 

53ft 32% 

42% 17% 
10% 9 - 

24% 19% 
29ft in* 
84 21 

23% 14% 
27% 23ft 


PHH S J4 . 
PNBMt 1J0* 
PPG £44 
PSA 00* 
PocAS 104a 
POCGE £72 
POCLTB 206 
PacLm I MO 
PacPw 2J34 
PacP af£75 


7% 

. .- 14% 13% 
1010 110 Vflto Uft 
20141451 19% 11% 
40 6 to 19 10% 

10 6 30% 30% 

9.122 91 11% 11 
£1 7 172 26% 26 
20 5 43 17% 17 
XI11 344 34ft 2P* 
X3 8 147 291* 29% 
LI 6 32 £1% 21% 

17T^ “si 24 23% 

11 7 73 9ft to* 
50 6 330 40V* 09ft 
XI 0 40 Ito 19% 
H . 44 TM4 9% 
IX 6 1067 21% 21% 
90 6 110 29% 29% 
+414 63 27% 27 
11. 7 448 10% 18% 
IX 16 25% 25% 


22% 12% PecSC *02 
20% 12% POCTT 1J0 
30% Uft PacTln 1 
27% 12% Poteew J4 
290* 17% PalatBc MO 
6 2to PenAm 
51% 30% PfUIREC 2 
27 TTtePapctt 100b 
51% 35ft Parffyn 
24% 13% Peraas LM 
34% 14%Prk&rl 0.1* 
25% 17% Portion 106 
24% 14ft Park Pan _S2 
45% 28 Panan ■ T 
27ft 11 PaiPtri 
Uto IIMPOVUN 508 
toft TS% PayCUl n45 
8% 5ft Po on a n .14 - 
30ft 21ft PeaVy nLU 
33% 15% Penes 
48% 32%Pencen 
#4 (lhPinb ptX 27 
7ft 4ft PennCp .14 
34% 20 Penney u« 
18% UftPaPL £34 
33% 28 .PaPL -PT448 
44 SSHPePL pteJB 
61 51 PoPL PfSJB - 

45ft 74 PaPL pf 11. 
IN 91 PaPL pf 12 
53 49 PaPL Pf 8 

43% 52% PaPL pflJO 

34 VftPenwn £20 
TOft 16 PfflW PflJO 
62% 3SV6 Peninal £20 
19% 14% PtepDr 01 
40ft 34to PaaaSn £04 

. PmB wi 
toft 24 .PoptlCO U4 
34% 21% Partial JO 
» Uft PrmJon 1J5* 
24V* 15H Petri* a 

26 141* Polrtn * AX 
57% 29% PetRs £95* 
53% N Pet Ra pfl.7S 
54% 40 POsw- 100 
48% SlftPltofpO 100 

27 22% Phtbm n J4 
HR UtoPhlloEl 2 

57% 24% pane ptxoo 

33ft 28 PhllE p(X40 
51% 43 PM1B pf 7 
42 SlKPIliie pfLU 
54% 45% PtlllE pf7J5 " 
700% B9ft PtlllE pnX2S 
83 42. PIUIE p(9J2 

67- 54. PM IE pf90O 
55% 45 Phlie pf7J0 
54% 44 J>hUE pf7J3 
10% 0 PhflSute 100. 
35% 39ft PtitlMr 2 
17ft 9% PtlU lad J4 
42% 3416 PM I Pat £20 
17% IMkPMIVH 00 
32% 13ft PladAvt J4& 
24 17 PtaNG 1J4 

4% 2ft Pier 1 
45% . 34ft Pltsbrv £24 
33% 21% Pioneer . 1 
39% 21% PtanrEI JO* 
35V* 22 PNtnrB 100 

35 23ft PttnB 0(2.12 

34ft 20% Plttein 1J0 
11% 4% PlanRsc 
24% 12% Planfm .14 
17 5% Playboy .11 

74ft 52ft Ptaaovy 1J4e 
36ft 17ft Pnavmo 00 
30** 21ft PoooPd 52 
33% 19 Pofandd I 
19ft 9% PndrMO JO 
280k 15% PopTM JO 

. 17% 10% Portae J0t> 
79% 70%Portr pfXSO 
U% 11 PortGE 1J0 
92 78 PoG prtlJO 

19 14 Pare pflJO 

49ft 28 ft Potltdi 1J8 
15% 11 PatmEI L40 
31% 24 Ports! nfX04 
23ft ittoPremr 4 JO 
15ft tft Presley JO* 
49ft 17ft PrtmeC 
17ft lOftPrliMM .Ur 
00% 43 PractG 4J0 
1* 8ft PrdReb J2 
39ft 27 Prater U0 
15 12ft PSvCal 100 

54 4ft PSCol pf7.15 . 

14 13% PSCol Pf£10 

23% 18ft PSlnd 200 
m 22ft PS In PfXSO 

9 7 PSIn pfIJB 

55 45% PSIn Pf 7.13 

65V6 54 PSIn p(8J2 
14% 13to PSvNH £12 
20% UtoPSNH PttJI 
to 24% PSMH pf4JS 
26% 22 PSMH PflJS 
24% T7 PSvNM £68 
20% 16 P9»EG £44 
31% 24 PSEG PM.10 
32 27% PSEG O4430 

39 31 PSEG ofSJfi 

40 32ft PSEG p<SJ* 

16% 13% PI EG pfl.17 
10% 14% PSEG PZ2J3 
31 40 PSEG pf7J0 

59 aft PSEG PT7J0 
59 40% PSEG pfljOB 

56% a PSEG Pf7J2 
72 61ft PSEG Pf903 

0 2% Publlck 

4% 3 Puetrta .12 

4% 3% PR Cera 
14% 11 PflSPL 1J4 
26% UftPurex 100 
24 4% PurlfnF J» 

40ft 21 Purett SUM 
37ft 25% QuokO MO 
71ft Uft QaakSO J8 
29% UtoQaanx s 00 
10% 7 Questar 

21% 17 Quart pfA t 


2010 V* 14 IM .... 

7J 12x114 -19ft -19% 19% 

£7 7 1 17% 17% 17% 

1014 392 24% 22% 23ft—1U 
40 6 11 24 25% 24 

1094 3% 3% 3%— to 

50 4 12* 37% 34 - 34 —ft 

XI 8 18 24% 25ft 26%+ % 
37 317 43ft 4% 4G 
70 S 13 lt 17% IF _ 

J I 209 21ft 20ft 26ft-% 

40 8 19 22ft 22 22 — % 

3010 125 IS 14% >***—» 
£913 29 35ft 35 K —to 

24 144 11% 14% 15 
'2010 54 14% Mto Mto—% 
J IS 4* UK 18% Uft 
£2 6 161 7% 7% 7%— ft 

SJ 5 22 22 (Qlto Sift— 

• 381 19% 11% 1t%— ,. 
8 573 43 41ft 48 + ft 
7J 49 75% 74 75%+1V6 

£711 154 4ft 6 . 4 — to 

X5 6 483 28% 2SV* 21ft- % 
to. 4 207. 18ft U% Uft+ % 
■IX *1N:32 M 32 —in 

IX Z200 48 toft 4V 

ft *270 ’58 54% 54%—3 

IX xlOO 81 79ft 81 +lft 
IX . x20 94% 94% 94%— ft 
IX iwa 57 57 57 

U. ZT40 41 40% 61 +lft 

- 74 I 83 28ft 27ft 2>ft+ ft 
90 19 ' 17 - 14ft 17 + ft 

40103517 49 4* 44%—5 

10 2 48 17ft 17% 17ft- ft 
70 7 90 40% 40V* 40ft— % 
73 9% tft 9ft „ 
3JTI1887 39 Si*, toft- ft 

£8141088 25ft 34ft 25%+ ft 
18. 443 12ft toft 17%— ft 

IIS II 17ft 17%+ ft 
£310 342-18ft U Uft— ft 
11. - 35 36ft 35% 3S%— % 
S3 1 33 33 » —to 

£2U 655 514* 90% 50%—I 
40 9 B95 35V* 34% 35 + to 
30 31341 IS* Z7ft 28 
IX 41677 .M Uft Uft— % 
K. .Ota X 29H 38 
IX IMS 32 » 32 + % 

IX XltO 47 46ft 46 ft ft 
IX *270 57% 57* 57V6— V6 
15. 1100 51% 51% Sl%—1% 

li 19200 182H 101% W2%+2% 
IX Also 45 45 45 

IX *728 ,41ft .41* 61%—r * 

. lx - zuti totor it M -i 

IX x2Q0 5151 51 —1% 

IX 6 48 9* 9% 9ft + % 

£9 * 927 51ft 50ft 50ft—lft 
£0 4 127 15% Uft 1 _ 

S3 41344 42% 41ft. 41ft— % 
30 4 45 14% 14% 14% 

0 71427 31ft 27ft 27ft—3% 
90 4 14 10% Uft lift— ft 

4 567 4ft 4 4%+ ft 

XI 61615 36ft 36* 36ft 

X510 97 38ft 24 2M+ ft 
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Fluidpower: 

think of itas high- 
technology muscle 



New applications are 
developed everyday. 


a mechanic^\^jB|gri ^ 

masterpiece. i 

Arid he is an ' 

excellent example • 
of a fluidpower system at 
work — as the heart transfers * 
energy throu^iout the body. ^ 

At Parker Hannifin 
Corporation, we use this 
efficient concept to supply ^ 

300 different industries 
with the high-technol- 2^.- 

ogy fluidpower M VPE 

components they need. & 


The McDonnell Douglas F-18 is the most advanced 
multt-mission strike fighter in the world. Parker parts 
provide the technology that helps make it possible 
. for this amazing plane to reman operable, even 
____ after hydraulic and electrical 
failures. 


4 

i*P 


X,' 






How does ■— j rr a . 

it work? 

Fluidpower uses fluids—such . 
as liquids or gases—to exert pressure. 
As the fluid accumulates, the force 
of the pressure is multiplied— 
creating enough energy to accom¬ 
plish such muscle tasks as lifting, 
pushing, and pulling. And it does it 
all with a fraction of the energy 
required by mechanical means. 

But that only tells you what fluid- 
power is. The real excitement is in 
what it does. And, where it does it 


It’s an exciting time for 
American industry—as we embark 
on a massive retooling effort 


66 There’s an 
industrial revolution 
going on—and Parker 
fluidpower components 
are playing a vital role in 
this revitalization 
process.^ 

Patrick S. Parker 
Chairman and President 




right With X \A \ \\ 

everything from 1 A. \ \\ ^ 

high productivity \ 
manufacturing equip- \ V.. \ v. ^ 
ment components, to \ \\ \ \ 
parts for computer- ' v \ \\ 
assisted information systems. ’ \ \. 

In aviation, 

space and defense \ 

Over 140 Parker components 


To get the most 
out of solar energy, 
the solar coflection system needs to track 
the sun throughout the day. And Parker parts are 
helping this solar dish do exactly that—hydraulically 

the storage unit in solar collectors... 
our products help locate coal, oil, 
and natural gas... we’re on the job in 
the generation, transmission, and 
distribution of electricity. We’re even 
helping man harness the wind. 

In biomedical 

NASA and such renowned 
medical authorities as Johns Hopkins 
University and physicians at the 
Cleveland Clinic Foundation depend 
on Parker’s fluidpower technology 
to build systems that save lives, and 
improve the quality of life. 

What else is irt the works? 

A dmgtess therapy 
system designed 
to remove certain 


ptexesfromthe 
Wood. Resutt?< 
A reduction of 
the pain and 
inflam ma tion 
associated with 
rheumatoid . 
a r th ri tis . 
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American manufacturers have 
looked at the costs of energy raw 
materials, and money itself, what 
they have seen is the unavoidable 
need to renovate their “industrial 

q 


Parker parts are integral to the 

new drug * injection device now 
being readied for consumer use. It 
automatically delivers insulin at the 
proper time, in the proper amounts 

— to make life easier for diabetics. 

And there are the urinary and 
colon sphincter control valves. Just 
the squeeze of a bulb constricts the 
urethra or colon to shut off flow. Then 
pressing the valve permits flow again. 

A growing need 

Fluidpower: it’s the high- 
technolqgy muscle the world needs 

— now, more than ever before. 

We see a healthy future, indeed, 
for Parker fluidpower—because 
the applications seem to be as 
limitless as they are valuable. 

And Parker is fluidpower. 


Parker’s net income for fiscal 1981, ended 
June 30, rose 14 percent to $64.1 million on 
a sales increase of 8 percent to $1.11 billion. 
Earnings per share rose 8 percent to $4.12 from 
§3.80 on a greater number of shares outstanding. 
This marks the tenth consecutive year of growth 
in sales, net income and earnings per share. 




Parker Hannifin Corporation—Dept W 
17325 Euclid Avenue, Cleveland, OH 44112 


(PH-NYSE) 


iSlSId 
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Please send a copy of the 1981 Parker Hannifin annual report. 
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AMEX Nationwide Trading dosmg Prices 
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45 1 


6*Clapav 

.16 




,16 

24 8 


36 Com In o3J0 


14 

9%ComA pn+2 

14 

3 

15* CotnMf 


2+ 7 

15 





3* Compo 

JO 

2+ 7 

<3 

4% GompuC 


4 

20 

17% Cm pen 

n 

21 

42 

2* Canca F 


5 

21 


3 4* 

3 2H 
44 7 7 31* 

9411 5 9 

1411 x64 20* 
38 7* 

78 29V 
6 ID* 
6J 4 17 3* 

427 5 

84 6 1 16* 

13. +290 39* 

17. 6 2 5* 

47 7 1 14* 

84 1 22V 

6 2 5* 

3B 24 1* 

10 1* 
13- zlO u34V 
74 6 8* 

17! 21 M 

74 6 6 11 

28 200 2* 
44 6 II 12 
17 24 25* 

11. 7 10 14* 
118 19 
44 7 42 12 

9.213 2 21* 

T7* 
12* 
12* 
7* 
6* 
47V 
11* 


15 Con doc 421 
2* Cornily 
8* ConrH 
11* Conrclc E 40 
5* Conroy JO 

11 ConsOG 
1* ConOG wt 
11 ConsRI 40 

4 ConiMti 
BVCooklnl JOe 
4* Cordn n 

19* COTBLb 4.14 
8* Cornlin _201 
v Courtia jam 
7* Crwfd n 
2* CrestFo 
14* Crompt 40 
33v Cross 2 
llVCwnCP 40a 
11* CwCP B 40a 

5 Crown I Jfflb 
29 CrutcR J4 


4* 
7* 
5* 
21* 
3* 

2J 39 178 21* 

4 8 4 

14 9 15* 

4-7 8 4 12V 

1.9 8 103 10* 
10 100 13* 
3 IV 
4412 38 17* 

5 33 7* 

4221 2 8* 

37 4* 

4181015 24* 
17 14 14* 
1412 II 7-16 1 
10 8 8* 
8 41 314 
54 19 15 

3412 It 51* 
44 17 18 

44 19 14V 

54 8 5 5 

1J11 94 29* 


14* 

18 

18* 

It* 

- 3 
18* 
I* 
1* 
31V 
17V 
33 
314 
1* 
23* 

7* 

5* 

16* 

20* 

4* 

2* 

21* 

9 

19* 

714 

29* 

10* 

3V4 

4* 

16* 

3614 

5* 

14* 

22V 

5* 

1* 

IV 

26* 

8* 

4* 

II 

2* 

11* 

25* 

14V 

IB* 

11* 

21* 

17V 

12* 

1214 

7* 

4* 

47 

11* 

17* 

4* 

7 

514 

20* 

3* 

20* 

3* 

15* 

12V 

10 

13* 

IV 

17* 

714 

8* 

4* 

22* 

14* 

7-141 

8 
3 

14* 

51V 

17* 

14* 

5 

28* 


14* 

1B%+ V 
10V— V 

J*“ * 
19*+ * 

ft— 

2114— M 
17V 

33*+ * 
3* 

IV— * 
* 


7V+ V 


.... * 

20*— V 
4*- V6 
2* 

21* 

9 + * 
19*- * 
7*— M 
2J%+ M 
18* 

314 

5 +1* 
16*— * 
3SK+1* 
5* 

14*+ V 
23V 

S*+ * 
1*+ U 
IH+ M 
26*+ 14 

6* 

4*+ * 
11 

2*— W 
12 — * 
25* 

14V- * 
IB*— * 
11*+ * 
21* 

17V- * 
12* 

12V 

7* 

6*- M 
47M+ U 
11*— * 
17*+ 14 
4* 

7 — * 
514— * 
21*+ 14 
3*+ * 
28* » 
39b— M 
15*— 14 
12*+ 14 
10* + * 
134b— * 
IV 
17* 

7VM+ * 
8*— M 
4*+ * 
2A*+4* 
14* 

7-14+I-M 
■ — V 
314+ * 
15+14 
51*+ * 
17*— * 
16*—* 
5 

* 


arge 

12 Month stock SB. dose Prev 

Hl«h Low Dlv. In 5 Vld. P/E 1005. High Law QwoLOom 


38 V 17* Crvsto -36 
29V 26* CuWe 5 44 
25 14* Curtice 1 JO 

17V 10* Costal n 
1 * Cyprus 

13* 11 Cypr Pt 140 

3* 2* OCL 

4* 2* DWG 341 

816 7* DoleE rtJBt 

4* 2* Damon 
24* 8 Damian 34t 
8* 4* Daman wt 
ail* 4K DatnAC JOr 
44* HVDataPd JO 
2* IV Decorat 
22* 13* DeiLob 40 
17* 11* DtIM J2o 
37* 23* DhMMII 2J2 
4* 214 Dngnj J8t 
22* 16 DevICP 
19* 1314 Devon 
35* 20* DlBlcan 
34* 12* Dillard 
3* 1* Diodes 

4* 2* DlklCO 

2114 9* DomeP 5 

31* 16* Domtr g 2 
29 16* DarOas .16 

10V 7 Dohty Mb 
9* 4* Downev JS 
23* 9* Dree ng 

25V 16* Driller n 
13 I DrlvHr 
28* 14* Dunes n 
113-16 1 Dunlop 47o 
16 11V Duptx 40 

17* 9* DtirTlt 400 
17* 5* Dvnlctn ,10c 


141006181 20* 20* 20*- V 
X311 47 29* 29* 2914—* 

54 6 1 34* 34* 34*— * 

16 16 14* 14* 14V + M 
398 H 9-16 M6—1-14 
15. 72 12* 12V 12V 


3* 3* 
2V 2*. 


* 


73 37 I* 

12. > 57 2* 

14 68 ■* • I 

7 104 4 V ]« 4V+ * 

3415 10 16 9* 10 

1 5 5 5 + * 

U 5 227 6 5* 5V— V 

MU 144 22V 22* 22*+ * 
4 1* 1* 1* 


3+ 7 


16 

15% 

IS*— % 


U 4 

1 

13* 

13* 

13*—* 

Mor 

43 5 

2 

37% 

37% 

37%— * 

Mav 

6+ 6 

«S 

5% 

3% 

5%+ * 

Jut 

4 

3 

16* 

16* 

16*— % 

top 

41100 

17% 

17% 

17% 

Dec 


40 


15 152 32* 31* 31*-* 
13 5 1 22* 22* 22*- V 

15 1* 1* 1* 

9 3* 3 3 — * 

1741 17* 12V 1214— V 
13 20 19* 19*— * 

411 312 19* 19* 19*- * 
44 4 12 7* 7* 7* 

SJ 25 5* 5* 5* 

70 12* 11* 11*— V 
12 31 23 22* 22*— V 

4 8* I* l*+ V 

14 44 21* 20* 20*-* 
SJ 515-14 15-14 15-14 

3.1 S 6 n* 11* 11*— M 
3412 42 13* 13* 13*— * 

1.1 7 145 9* 9* 9* 


8* 

19 

1* 

20V 

8* 

44 

VV 

13V 

9V 

14V 

14* 

21* 

17* 

51V 

24V 

9V 

if* 

14V 

4* 

41* 

9 

6V 
2S* 
15V 
20* 
9V 
23* 
SV 
44V 
31 

22* 

9* 

38 

6 

18V 

21V 

8 

16 

IB* 


40 


.40 

.10 

JO 


4* EAC J6 
CVb EECO ■ JB 
V Edmas 
10* EDO 40b 
3 ElAudD 
21V EICAm 140 
3V Elec5d n 
4* Elslnor 
3V EmpCar JO 
9* BnMot n 
5VBneMln Jll 
11* EngyRs M 
14* EnrSv 

10* Espoy 

15* EsaRd .... 
5 EtzLav .15o 
9V EvonAr 
8* EvrJ B 
8*EvrJA 
2V Exectve 
14* ExatrO .10 
3V ExpSv nJ2t 

3V FGI _05e~ 
20* FR Lind 
9V Fablnd 40 
11V Falrfd n J4 
6* FoyDra J4b 
17V FedRI 2 
1* Fed Res 

14 Felmnt 
18V PtnGan 
14V FBkFla Rib 
7V FtConn le 
9* FtSLSh 
3* Fstmrk 
11* FbchrP J7t 
17* FltcGE 240 
4* FlciCoD 
10V FlaRek 40 
12 V Flowers J4 


6l7 5 35 
34 277 

20 

2711 5 

169 
54 7 1 

10 6 
23 240 
14. 18 

17 35 
9J 42 144 
1413 19 

8 22 
IJ17 29 

24 5 7 

24 I 11 
2.9 fl 22 
1.113 7 

2JT3 10 
8 55 

422 4 

4.112 3 


* 

14* 

4 

MV 

4V 

SV 

3* 

11* 


.10 

40 


14 11 

1 

17 4 24 

14 6 3 

4413 5 

9415 5 

138 
4U 118 
1410 SO 
5313 1 

12. 5 1 

4 

4 2 

44 12 

13. 6 18 

4 1 

24 4 50 
4J 7 6 


23V 

5* 

13V 

9 

9 

4* 

18* 

5* 

3V 

21* 

13* 

14* 

7* 

SB* 

2* 

22 

27* 

18V 

8* 

9* 

3* 

n* 

28 

7V 

12 * 

17V 


5V 

7 

* 

14V 

IV 

24V 

4V 

5* 

3* 

10 * 

7* 

12 * 

15* 

48V 

23* 

5* 

13* 

8* 

9 

4M 

18V 


3V 

21 * 

13* 

14V 

7* 

20* 

1* 

21 

27* 

1BV 

8* 

9* 

IV 

11* 

IWb 

7V 

12V 

17V 


5V+ M 
7*+ * 
*+ V 
14*+ * 
3*— V 
24V— V 
4V 
5V 

3*- V 
11 + * 
7*— V 
12V 

15*— V 
48*+ V 
23* 
5V— Vb 
13V ■ 
B*+ V 
9 + V 
4V+ V 
TM+ V 
5*— V 

3V 

21*- V 
13*+ * 
14V— V 
7* 

20* 

2W+ V 
21*- * 
27* 

18V 

S*+ V 
9*— * 
3*+ V 
11*+V 
19*— * 
7V 
12* 

17V + V 


(Continued on Page 13) 


Toronto Stocks 

dosing Prices, Dec 1,1981 


Men low ctow ante 

2720 Dorn an I 55V 4*0 5 

730 Dofoaco A 541V 41* 41* 

2449 Dam Store sit* 16 16*+ V 

6400 Dylax L A SIS* 15* 15* 

400 ElcThom X 512* 12* 12* 

1300 FCA Inn 57V TV 7V— V 

29000 C Falcon C 513* 12V 12V— * 

8695 Fibre Nik 577 74 74 — 2 

31 Fed Ind A 511V 11V 11V 
40 Fed Plan S50V 90V 50V—IV 
500 Fruehouf 510* 10 V 10V— V 

32723 G M Rn 310 300 ISO +10 

1000 G Dlstrb A 515* 15* 15* 

2\m G Dlstrb W 57V 7* 7*— V 

8425 Gibraltar 58* 8U SV— v 
522 22 22 

812* 12 V 12V+ V 

140 135 135 +10 

572V 72* 72*— * 
816V 14 V 16V 

520* 20 V 20 *+ V 

_ 200 200 —5 

513 12* 12V— V 

57* 7* 7* 

S22U 21V 22V+ V 

515V 14* 15 + V 
S13V 13 V 13V + V 
514* 14 14 — * 

515* 15* 15*+ W 

55V SV 5V— V 

515* 15 15V— * 

521V 21V 21V— V 

510* 10V 18*+ * 

133 124 124 —9 

512V 12 12 — V 

Sit* 16 16 — * 


200 Goodyear 
14420 Grandma 
3300 Granduc 
1695 GL Forest 
100 Gt Pacific 
400 Greyhnd 
2700 Hard Crp A 205 
4150 Hawker 
551 Hayea D 
6591 H Bay Co 
lioa Lndal 
300 Indosmln 
35 I nails 
1433 inland Gas 
7 int Mosul 
8167 Intpr Pipe 
700 Ivaca 
1050 Jannock 

6800 Kam KeHo 
2000 Kelsey h 
IBIS Kerr Add 
4540 Lobatt A 


37* 38 +1* 
5* SV— * 
6* 6* 

15* 14 
4V IV— * 
B» 8* 

11* ll*+ * 
9* 9* 



HM 

Law am C%l 

6024 Molson A 

126% 

26* 

26% 

249 Malsoa ft 

*34 







450 Not Trust 

818% 

18% 

10%— * 

133082 Noranda 

824% 

23 

23 — 1* 

154435 Norcsn 

827* 

26* 


181362 Nova Alt A 

$10 

9% 

f%+ * 

600 Nowsca W 

815 

14% 



5225 Nu-Wst A 
5530 Oak wood 
400 Oshawa A 
750 Pamaur 
450 Pan Can p 
5600 Pembina 
1300 Petra Can 
3396 Phonlx Oil 
550 Pine Paint 
6300 Place G 
14450 Placer 
loo Proviso 
2300 Ram 
400 Redpath 


57* 7* 7* 

517* 17 17*+ V 

514 14 14 + * 

57* 7* 7*- * 

548* 67* 6SV+1V 
SB* 8* 8* 

5124 124 124 

512* 12* 12V— V 
542* 42* 42*— V 
105 105 105 —1 

517* 16 V 16*—IV 
59* 9* 9* 

57* 7 7*— * 

515 14* 14*— * 


9756 Rd Stenhs A 512V 12 12V + * 


Montreal Stocks 

dosing Prices, Dec. 1,1981 

Quotations In Canadian funds. 

All Quotes cents unless mar ke d s 


1427B Bank Mont 
400 Con am 
3600 Con Bath 
5433S NatBkCda 
7310 Power Cp 
8445 Royal Bk 


hmi Low aow cave 
525* 24* 25 —* 
512* 12* 12*+ * 
519* 19* 19*+ * 
57* 6* 7 —* 

SUV 15V 15V— V 
535V 30 V 26*— * 


' Total Sales 6S7J06 shares. 


iNTERNiUIONAL EXECUTIVE OPPORTUNITIES 


. .mm IMPORTANT MUU1 NATIONAL TRADING COMPANY iiiiinaiiiHiiiiiiii^ 

= seeks g 

I CHARTERING MANAGER ) 

g for its fertilizer trading headquarter* in Rome E 

H • The candidate should be capable of handling all aspects of dry cargo fixtures and 2 

= transportation. = 

= • Minimum 5 years experience. • Perfect knowledge of English essential. = 

imiimHlHmmim Ph»a^« reply to Box 942, Herald Tribmw, Via Dcfia Mereede 55, Rome, 


EXECUTIVES 

AVAILABLE 


AMERICAN 

GENERAL 

MARKETING 


(45) with industrial and 
consumer goods experi¬ 
ence seeks pioneering 
environment most 
recently found in Saudi 
Arabia. Other locations 
considered. 

Please write Box D 1855, 
Inte rnatio nal Herald Tribune, 
92521 NeuiHy Cedex, France. 


I'Aganct N a t f onale 
Poor rEmpW 

AGENCE SFEQAUSS 
OB tNGHflBJRS ET CAOAES 

2, ru« Bfancho 75436 PARC CB7EX 09 
T«L s 280451.46. Ext. 71. 
2BS^44L40. Ext. 42. 

i Settlor CoRstructioa B nwiltwi 
Irflfah, 45, bSn$r , al EngWi/Frandi 
■aiM Arabic), aducatod at Dowraida 
aid THnBy CoJ*8* DubGn. Dtjrm « 
nonamics and an gimHphg. 24 yoan 
xrtond QJLp orlonce in Europe, W«ri 


«d*■ Mddh East inndMab 
opawnt, eonstruCtion aid ujtmlnic- 
natoriob, and tumlcoy onfll n ssring 
geting, with eaxnt on control, nor- 
j, and tjanural m an agum* . SbbIo 
aval posKioo in mulfiiMfiond 
asd in simflor odMfcii prahtabty 

llnPwiLbutw»ngkjtroyd. AhO 

. PAMS CADRES t/JCB. 

ENCH NATIONAL. 52, ftwnt 
111, aeodtent C+nnon, wAmdvQ 
Icdga and in un ogarid mpwtwwo 
i perfumary and anawRie mkairy, 
in Francs and abroad, nofci *aL 
— tavdon position wBn wok- 

iWry ^ 

outfi 4uneika.AwmWJ* ■««!*- 
ibf.: / 87. PAJSS CADRES UJCB. 

French or Bigliih tram 10 tan. 
H i wHh nporianco In Franc*, 

, ScanAwia. North Amra* 
nd (20 j+a«J ond An* coun»« 
■ CO m. e tadrgnto,oW«K*P«- 
dwIxng.rM.outomu^.P^®; 

m. Rof~ ■ FAStS 


WANTED for Immediate Appointment 

We are looking for well qualified, experienced, smart and 
energetic persons to fill the following vacancies in Saudi 
Arabia: 

1. COMMUNICATION AND THECOM. ENGINEER. 

(responsible for sales promotion, coordination and 
public relations). 

2. SALES PROMOTOR/ SUPERVISOR 

for medical and hospital equipments. 

3. ORGANIZER SALES/DISTRIBUTION OF FROZEN 
FOODS. 

Age: 30/35 years. 

Experience: at least 5 years experience in managing 
cooled food venture, sales, marketing administration. 
Language: English is a must, preferably Arabic reading 
and writing. 

Salaries and other benefits can be agreed upon interview. 
If you are one of the candidates fulfilling the above, please 
send resume to: 

JEDCO CORPORATION, 

P.O. Box: 659, Jeddah, Saudi Arabia. 

Attn.: Mr. Nabil M. Hasson. 




High Low am cm 

58 7* TVt— A 

A 145 135 135 

59* 9* 9*— M 

512* 11* 12V— * 
811* 11* 11*+ * 
520* 19* 20*+ * 
58* 8* 5*+ V 

SI0M 10* 10*— * 
56* 6* 6*+ * 

SS 5 > 

SIS* 15V 15*+ V 
536 35* 36 + M 

59V 9* 9* 

532% 31% 32 
465 460 460 

515* 18 1B*+1M 

*23* 23V 23V— V 
275 275 275 

_ .. 514* 14* 14*—* 

9425 Teck Car B 512 11* 12 — * 

14375 Tax Can 525% 34* 35*— * 
28325 Thom N A 523* 22* 23*+ * 
106272 Tor Dm Bk 532* 32V 32% 
«WTorsfor B 512 11 12 + 1 

5485 Trodars A 58* B* S*+ * 
4mw Tms Ml Slow 9V 9*— * 
16825 Trinity Ru 513* 13 V 13V 
8954 TmAlta UA 517* 17* 17*+ * 
5132 TrCan PL 524* 24* 24 V+ * 
23MB Turbo 465 430 450 —10 

10M Unlcorp F A 400 400 400 —10 

40 Un Carbld 514* 14V I4V— * 

10930 Union Com 59* 9V 9*+ * 

1700 Un ABbxIOS 57* 7* 7* 


5207 Raich ho 10 
2569 Ravn Pro 
621 Rogers A 
3200 Rom on 
4500 Scoptra 
Z7D0B Shell Con 
24130 Sherrltt 
160 Sigma 
4914 5 Sears A 
247 5kve Rat 
700 Sliit.r Stl 
1150 South m 
500 St Brodcsf 
49444 Slalcn A 
300 Sleep R 
13000 Sulpatro B 
100 Suncor pr 
100 Talcorp A 
96 Tech Cor 


1398 U Kano 
1404 Venn Cl 
2709 Vestgron 
1200 Wgldwod 
13480 Wet fforf 
6020 West min 
I9M Weston 
2958 Wlllrov 
8100 wood wd A 
1883 Yk Bear 


117 16 16 —1* 

A 514* 14V 14V— V 
SUV 19V 19*— * 
524* 24 24V— V 

230 289 210 —10 

59* 5* * + V 

535 34 V 34* + V 

54 5* 5x7 

513* 13* 13*+ * 
57V 7* 7V+ * 


Total sales A274A75snarw 


U.S. COMMODITY PRICES 


Chicago Futures 

Dec. 2,1981 

Open High Low son* an. 
WHEAT c , 

54BD be minima nudoftars per tmtHl 

Dec 4.14* 4.19 4.WJ 4.WV +X* 

Mar U9* 440V 4J7% 4J8* —JOV 

May *2* L4gk AASh 44^ ->8tV 

Jul 444 445V 442V 442* —JUV 

StP 444* 455* 4JZ* 4JZ* —42* 

Dec 4J0 4J1 448 448* -JEW 

Prev. sales 2&5BB. 

FrevdoYaoeen Int 72428. (rftlJM. 

CORN 

54*5 bo BBtottimm: donwsper basbd 

246V 247V 244* 246V —XI* 

244* 2J6V 2S3V 283* —41V 

244V 246V 243* 2X7V —41 

341* 343V 3MV 340* -40V 

345* 346* 343 343% -40V 

110 111* 348 348* -40% 

Prev. soles 72512. 

Prev dm oom int 130466. off 4446. 

SOYBEANS 

M90 bo mhdmunu doHore par bushel 
JOR 451* 458*452 453 —SOPH 

Mar 071 834 868 668* -JD 

May 445* 090* 644* 645 -42V 

■tar 699 744 648 4JS& —MVs 

POO 742 745* 741 741* -40* 

Sen 741 745 740 740 -41 

Now 741* 747* 741* 742* 

Jan 7.17* 7J2 7.17* 7.17* 

Mor 736 7J7 7J4 7J4 -40* 

Prev. RHe» 57498. 

Prev day's open int 99.15V op 179. 

SOYBEAN MEAL 

Jan 19140193J0 

Mar 11640 197JO 

Mar 199. 

Jill 
Aug 
Sto¬ 
od 

Dee 

Prev. sola If JIB. 

Prev day's open mr 47411, 

SOYBEAN OIL 

&?"*"**& ’'5S-2M6XLH —JO 
Jen 2053 2059 2040 2043 —.11 

Mar 21.14 71.16 3055 Z1JN —.14 

May 2140 2L6S 71+3 3145 —.16 

Jul 2245 22.15 2145 2145 —J1 



International Monetary 
Market 

Open High Low Settle Gbg- 
BRITI3H POUND 
5 per pound; 1 p oin t eoao ts 514881 
Dec 15430 1-7330 MU 14510 +73 

Mar 14325 14480 14315 14435 +80 

Jun 14280 1400 14280 14390 +88 

SOP 14340 14340 143« 14370 +73 

Prey, sales M439. 

Prev dovYrepan Int 20441, up 3£L 

CANADIAN DOLLAR 
5 per dir; 1 point moats SOJOOi 
Dec .4471 4483 4670 4478 +11 

Mar 4404 4422 4* .MVZ +13 - 

Jan 4374 4374 4365 4365 +10 

Sea 4330 

Dec 4280 4280 4200 4285 +5 

Prew. solas 2434. 

Prev dov*s open Int 11434. off 623. 

FRENCH FRANC 
8 pt frnacl point equals 0U80QI 
Dec .17810 -T7810 .17810 .17110 +N 

Mor .17440 .17440 .17440 .174421 —110 

Jun .17300 

Prev aoy*i open lid 172. 

GERMAN MARK 

5 per mark; l paw eaaate 584851 

Dec 4412 4530 4475 4528 +36 

Mor 4512 4559 4508 4554 +33 

Jun 4565 4982 4565 4577 +22 

SeP 4598 

■Tec 45*0 

Prev. sales &73 Bl 

Prev dart open int 1IUML off 506 

JAPANESE YEN 
5 per yen; 1 potgteaucjti I8JN888I 
Dec 404634 404676 JKM630 484669 +40 

Mar 404702 JI04755 404698 JXM743 +47 

Jun 404780 404830 404780 404812 +47 

Prev. safes 7414. 

PravdaYkapen bit 1945LUP7J07. 

SWISS FRANC 

8 per Banc; 1 pofnteaaals M4I81 
Dec JS59B JSM7 -5891 4642 +21 

Mar 4632 4605 4624 4M0 +28 

Jun 4680 4750 4680 4744 +51 

Sep 4711 +51 ' 

Dec 4810 +70 

Prev. sohs 8428. 

Prev day's open Irrt 12435. off759. 


open MHft Low Sente Dm. 
Aim ZL25 99L95 2205 2245 —JB 

SlO . 22J5 993* 22.15 2Z.U —JO 

Oct 2L35 3Z9 2230 2230 —41 

Dee 2240 2260 3250 22J0 —J0 

Prev. soles 17J87. __ 

ftnv*nr*«openlntsa30S.otf'VW9- 

OATS 

xmiwmMNmn;doilonaerbpslNl 

DSC 233* 226%K8 2JSV +JOV 

St . sSKvi 2S iias+4j» 

Mov 208* 209 208 248* +JB 

A4 1JJ 1 MV, US IJB* +41* 

Sep US* MS* 1J3V I.MV +40V 

Prev. sales 3^86 
Prevdwiopen lift MU»off 69. 

CATTLE 

Dec 
Feb 

Af 
Jun 
Aug 
Oet 
Dec 

W. sola 1M86. Prew. soles 12MS. 

Free OOViaBM Int 6247a up707. 

FlmR CATTLE 
fUNtojCHhpfflk 

JOR 6640 6640 66JS 66J5 -ffi 

Mar 6540 6S0D 6115 6540 —42 

A * 4175 *17J 45J0 4545 +.10 

May 6545 6545 6540 6540 +.15 

AW 6195 6195 6945 fiffJB +.10 

Sea <445 

Ocr 6440 

EsL sales U3K Prev. soles 1409. 

Prev day's open Int 7447.ua A 

NOGS 
Junto 
Dec 


Mr*. 

6260 6270 

6230 

6X55 

—+2 

8735 

62+0 

6L9S 

6212 

^38 

*2.10 

<2+7 

61+6 

62.15 

—.10 

62J0 

63+7 

un 

6X75 

—.13 


tsiA 

62+2 

6247 

—.10 

61.12 

61+5 

61.12 

61J20 

6230 



*4257^43JQ 4208 4347 -JO 
4S3S 4175 45.10 4547 —J» 

w iai 4190 Ji en rt *ll —45 

45J5 45L« 4545 4547 +.12 

4655 4745 4640 4645 +.18 

4535 4158 4115 4558 +J0 

4620 4425 4620 44±j —.IS 

4600 +J0 


Jan 
Jul 
Aug 
Oct 
Dae. 

Fab . 4645 -d» 

tot soles6358. Prev. solas6331 
Pnwdov> open bit 22462. up 165 

PORK BELLIES 
38M8 Bhj on* nar lb. 

Feb 59 JO 6440 5U5 6047 +137 

MOT 5090 61.12 9010 6077 +145 

May ■ 4030 6L70 6800 6140 +1A 

Jul 6055 6230 6055 6232 +1J2 

Aug 40J5 61.25 6005 61J5 +45 

Ett-Kdgt wa Prev. MVS 1466 

Prev doy-socenta! 16297. oft 128. 

FRESH'BROILERS 


Dec 


4140 4140 41JS 4US 
4440 467D 4625 4145 
4540 


Apr 

Jun 484B 

Jul 4945 

Aug ' 4548 

Od 4685 

Dec 4745 

EsL aotei BL Prev. ealet llO 
Prev daV» open bd 386 otf 6 

LUMBER 

UMnbd.lL; spar LMbd-R. 

J«n 15650 15630 153.10 15180 

Mar ■ 16840 16940 16540 16650 

May 17445 17190 17220 17240 

Jul 15250 18340 18040 18240 

Sep 18940 18940 1030 19O0B 

Nov I8S48 19048 18040 19040 

Jon 19110 19540 19110 197.70 

MW 20340 m00 20340 20340 

Prev. so las 2172. 

Prev days open bit 8465. oft 163. 

US T. BILLS 

tl mflttae; ptiof IMpcL- _ 

SSr SS SSS K as 

£g ' as SSS 

CM Sm 8748 8540 

Mar 8545 8113 8740 8772 

Jun m o* guu 8846 8740 

top 8740 K7M 87JO 87JS 

Prev. sales none 
Prev day's open bit 35466. oft 491 

GNMA 


Jun 

Dec 


—L30 
—IJB 
—140 
+.10 
+140 
+140 
+2.10 
+220 


rtj-l 

l&l 

03 

634 

—310 

rati 

Irsri 

6325 

6330 

—i-n 

64-7 

64-14 

43-18 

6323 

—1-10 

63-18 

63-23 

62-10 

6318 

—1-9 


6323 

636 

6314 

—1-9 

r't'1 

6342 

6310 

<310 

—1-9 

636 

636 

637 

62-7 

—38 

63-14 

<3-14 

6148 

634 

—1-7 

62-21 

4M0 

61-2* 

631 

—36 

8245 

6335 

6140 

6140 

-1-5 




<327 

—34 




61-24 

—14 




4141 

—14 

639 

<39 

61-18 

61-18 

—31 


Dec 


Jui 
Sto 
Dec 
Mar 

Prev. sales 9459. 

Prev doVsopen Inf 82471 off209. 


Floating Rate Notes 


Casing pikes, Dec. 2,1981 


Banks 


Canadian Indexes 

Dec. 11981 

Cion Previo us 

Montreal if A. 3U.ll 

Toronto 146320 149570 

Montreal: Slock Exchange Industrials index. 
Toronto z. TSE 300 Index. 


European Gold Markets 

Dec. inn 

AM. PM. KX- 
London 40525 40575 +625 

Zurich 40160 4EL5SD +3* 

Ports (125 Uo) 41305 41246 — L98 

Lumnboure _405M +U0 

Official fixings lor London, Ports and UwmdxxinL 
opening axl dosfaa prices tor ZwMl U4.doUari nor 


Gold Options (prices* s/ozo 


1 «- 

*b. 

May 


| 410 

18+020+0 


. |. 

1 430 

10+0-12+0 

2*502750 

— 

1 4» 

650-850 

1550-1850 

n+oau» 

H 470 

350- 550 

1150-1450 

1550-1950 

1 490 

—— 

800 M+0 

10+313+0 


Gdd40SAMMj0Q 


ValenrsWhiteWeUSJL 

t. Qua' da Mont-Shac 
1211 Genera 1. Swtturlaod 
TeL 310251 - Telex 28305 


feapean OptiMS Enbaup 

TeL 262721 AMSTERDAM Telex 14596 


GOU3 OPTIONS 


c37S 
c400 
C 425 
C 450 
c475 
P 375 
P«0 
p425 


Fab. 


4740 a 
3000 
1640 a 
7.00 b 
440 a 
150 
15.00 a 
27X0 a 


Mar 


6000a 
4340a 
3040 a 
2040 a 
1300 a 
1100a 
1900 a 
3HOOa 


Au» 


7600 a 
5800 a 
4000 a 


1340 a 
2140 a 
3200 a 


LoN prim si S/aL of mad active sarin. 

and Mendflyadt I 


Ismer+Unai e M ot. 
African DvL Bk 7+3 
AkMl Kuwait 5*83 
Allied lrHti«%4H 
Allied lrtsD5*-S7 
AmexFtai8345 


Coapon Next BM Askd 
IS* 1-29 MM 101% 
19* 2-26 101 Ul* 

109/16 HO — un* 
1711/16 1-4 99* UOM 

__ 1613/16 10-22 101% 101% 

AiaWsbankan 744 13% 6-4 HO M0% 

S?0?6 S'SZVZ 

Bco Casta RkXi 6*-85 U* 12-11 90 92 

BcodetaNoclont-83 191/14 V25 99* 100 
Bade la Nockm7+6 17% 3-24 99 99% 

Bco de la Nackxi 6-87 16* 1073 95* 96% 

Buanoe Aires 7%-M 175/M M2 98% 99% 

Bead Rama+87/91 14U/M +28 101* 101* 
Bco do Brazil 6%-B2 19* 2-17 ISOM Ml 

Bco tLDcsareila 9*8717* 

Bade Mexico 6%-87 14% 

Bco Pinto 6%-85 13* 

Baneo Union 7%83 ibvis 
B angkok Bk6%-84 17* 

BkBamip«rtra<%-M 171/16 MS 
BFG Fin 5*89/9* 18* 1-13 

Bk Ireland 5%-89 1213/16 2-26 

Bk Montreal 5%-90 16% 12-1B 99* 99* 

Bk Montreal 5%-91 171/16 +29 M0* M0* 

Bfc Nova Scoria 51+93 171/16 +29 100% 100* 
Bk Tokyo Hdg4*84 137/14 5-18 M0% 101* 
Bk Tokyo Mdo 1987 1* I-2S 99% lam 

Bk Tokyo Hdg 1908/91 19 24 100 100% 

Bk Tokyo Hdg5%89 16% 1-27 99* 100 

Bk Tokyo Hdg 5*83 16% +21 Ml 10V* 

BBL Inti 5 13* 5-20 99* SCO* 

Ba Ext Algeria 0%8« 1913/M 2-9 100*101% 
BaAtrtaueOcc6*83 187/16 12-17 M0 100* 


12-11 95% 95* 
5-17 ft 99% 
5-10 90% 98* 

iM9 55 B 

99% 100* 
99% 100* 
99* 99* 


B HE 5%-89 
Bk Worms 5%«J 
BFCE6W83 
BFCE6%-84 

srar 

BNPS%83 
BNP T9B2/B4 
BNP 5% 85/88 
BNP 5% 87 

BNP5*-91 
BNP 1996 
Barclays Otoas M0 


18 12-20 98* 99% 

U13/M 12-17 99% MO* 

173/M +39 101* 181* 
WM +26 101* Wl* 
M15/16 +00 MOM 100% 
19S/M +1 101% 102 
189/M 1-21 100* 100* 

W 2-Z1 101 101% 

16% 129 no 100% 

18* +22 100% 100% 
191/14 +22 100% 100% 
17% 12-n 98* 99% 

17% 12-15 99% HO* 


Barclays Otoas 595 19X04 1-29 99% 100% 
Bergen Bank 649 19* 11-30 99 99% 

Bergen Bank 5U-B8/91M1/16 1-15 98* 99% 
etttcarp 1983 121/16 26 99% 99% 

Ottcarp 1986-RRN 121/14 12-31 99% 99% 

atkwp+94 18* 1+18 99% 180* 

CmcocpundM 167/16 +13 100* 108* 

attcon>198+cwt 12 3-2 99* 99* 

Chase 5%-93 18% 1-29 99* M0 

Christiana Bk5%81 159/16 M 99 99% 

cccesu-a J9% +i mnw 

Credit Aarlcale 6*84 1613/16 1+17 MO WM 

CCF783 18* 1-13 100% M0% 

CCF6V683 18* Via 100% M0H 

CCF5%-aS 1511/16 56 100% 101* 

Credfflanst5%84 13 526 MO* HO* 

Q-edHrenr5*-91/97 18* 1+14 99* 99* 

Credit Lyon 6-83 19 +14 100% loiu. 

Credit Lyon 5V4-87 T7% 3-18 100% 100% 

Credit Nan 5%-88 m 1-IS 99% 1O0 
CbrMlailla Bk 5*-91 139/16 11-5 99 99% 

DG Bank &%82 1613^4 1+17 99* 100% 

□an Norsk4-«av90 1S9/M +5 99* 99* 

Don Norsk 4-DccM 18* 1+17 99% 99% 

Eutabcmfcn89 17% 1+26 97% 98% 

Gfnamtrolo5U-91 17* 12-XS 99% im 

Gotobankon+88 13* +10 99% ,99% 

GZB+83 1411/M 1+6 181*101% 

GZBSVk-89 15* +5 99% WO 

GZB 516-92 T71L 1+7 96% 99 

IBJ+82 19% 1-15 100%_— 

IBJ4*82 17 V6 Ml* Ml* 

IBJ59+85 13% 4-3 9?* 1M* 

IBJ5W-87 14* 4.35 100* W«* 

1BJ 51+48 14% 1+9 100% HM 

IBJ5%-Nov81 135/14 +18 MB 10M 

Indo-Soet5W45 WSfJ* 1-22 100* W0* 
lndo-Suez5*8B 18* 1-13 99* 100* 

WtatmMsterBk686 14T3/14 10-Z2 101* Ml* 
KOP 6*43 191/14 M3 100% HI 

KMnworTBan5K-91 14 5/16 +14 98* 99* 

Korea Ex EUc 7*85/1818 5/U 6-1 99* 0M* 

Korea Dev^k 7*81 U3/T6 423 % %* 


Us u sr Mbrcpa MoL Coapon Next BM Asfed 


LTCBC%82 
LTCB+63 
LTCB5%85 

LTC85U86 

LTCB5W89 
LTCB 5%-JlY 89 


193/M T-27 MB* Ml 
19* +15 100* 101% 

16% +12 IDO* MOV 

17% T2-15 99% T OO 

181/16 1+9 99* 99% 

183/16 t-M 99* 99% 


MJdkmd Inti 5*23 

Natl wastmbi 5*90 

Natl Wcstm In 51+91 

Natiwutmbi5%-% 

Natl Westmln 5%-M 


Uoyds Eurofln 7*83 1215/16 +28 in MB* 
Uovds Eurofln 5W-V2 13% 6-6 98* 99% 

Lloyds Euroflo 516-93 17* +29 108% 180%. 

ManHano^6adsvF«rn*~ -+2+ 9W 9W 

MMflandBank+82 137/16 +18 100* mb* 

Midland Bank7*83 19* 226 182 WM 

Midland Inti 687 131/16 — 99*100% 

Mldtaad ltdl+89 177/14 1+22 99* 99% 

Midland Inti 981 171/14 +20 180% MB* 

MMkmd Inti 5%-92 17% 1+7 99 99% 

19 1-35 100 100% 

181/14 1+23 99* 99% 

18* 1-15 99* 99% 

17 +26 TOO* M0* 

___ 14% +14 100* mwh 

Nail Bk Canada 5%2817 S/M +26 100* 100% 
Nippon Credit 5%85 17% 1+24 TOO M0* 

Nippon Credit 4*86 185/16 1-14 99% in 

NodllbraFin5*60 189/16 138 90% 99 

Machinal Rn 5* 86 17% 1+26 97% — 

NodorxH Rn 5*88/91175/M +25 98% 98% 
NadonalRfl 685/93 19 18 101*101% 

Nordic Inti 5*81 15% +6 9V* 99* 

O es t e rrelscti Bk 5*8413% +18 99% no 

Bk Scotland 7*83 14% +12 103* TO* 

BkSCDtTtmd 5*86/94 1515/14 1-14 99% MB* 

Security Poc 5*88/9113% +24 99% 99% 

Saiwu inti Fin 5*88 17% +24 100* 100* 

S.G.Atsac+%89/91 107/1+ 1-15 99* 99% 

SGBSV.87 171/M +20 101 101% 

5GB1989/92 M5/M 12-31 99% in 

StamLA Chart.4*84 1215/16 528 99% ISO* 

Stand. A ChiaT.5%-90 19 +16 M0% 100% 

Stand. A Chart.5*90 191/16, 3-9 100% Ml 

Stale Bk India 6%87 1215/16 +21 98% 98% 

Sumitomo Fin5*88 199/16 28 100* 100% 

Svwttfca Handels587 18* 1-15 99% 10a* 

Sparebmkfln 687 1613/14 1+21 90* 99% 

SteFbi EvrapS%88 13% +19 99% 98% 

SundsvaUsbkan 685 17 48 IN* MB* 

Trade Develop686 19* +24 in M0% 

Thol Fanners 7%84 18 12-21 ♦*% 99% 

UBAF 6%-Et 1715/16 +28 100* 

UBAF7*82 17% 1+9 99* 100% 

Union FMand 4*82 16UH4 1»22 MO* — 

Unloa Norway +8S 18* 18 99* 99* 

UntiedOT hos 681 147/16 +17 100% Ml 

UnitedO-eeas+89 18% 1HI 99% 99% 

uramio mtl 7*81 181/14 1+23 99% — 

uraullo Inti 686 17% 1+23 100* 101 

WlLGtyn-SBkfM-a* 19* . +26 101% TO 

wn.Gtvn'sBk5*-91 H% +14 100% Ml* 

tsntr nl spark. 5*-91 181/16 Vll 99% 99% 


Non Banks 


bMir-Mlu am-Mat. 

Cwpuw 

Nat 

BM 

Aided 

AHa 1048 

11 




CFJ3# EIectr+%41 

155/16 

3-10 




18 

va 


IwL Itanolet 10-U/89 





EuraflmaSWOT 

17% 



IC Industrial 1991 

18 S/16 

315 

96% 

97% 

IHI5%-85 

1615/16 

447 

181% WI% 






lnvCplndta6*-91 


<316 

9/% 

-fi 







MU/M 

441 



Soml Heavy 5*84 

1813/M 12-13 MO 


Sweden 9tock-91 

IS5 




■ .'UL il . * 



■ 'T. . . i 

it* 

138 


Texas Airtlnes 7-86 

171/M 









I* i if % ■ 

189/16 

141 

188 


al’H 


3H1 




W11/16 


Pemex7-84 

193/16 

327 

99% 188% 


17 




TVbas Mexico W89 

1911/16 

747 




19 

3» 

95* 

96* 


MIDDLE EAST GROUP 


GENERAL MANAGER-CHIEF EXECUTIVE 

for Hs Banking Finance Company in Geneva, S wi t ze rl an d Successful 
candidate will have proven experience in investment ond finance with 
extensive knowledge of the working practice m markets for foreign 
exchange, melds, equities, securities and other in v e s tment instruments. 
Marketing abffity is necessary. 

Working knowledge in English and French ore requited. Arabic is hefpfJ. 
Compensation commensurate with experience. 

Swiss citizen or holder of a Swiss permit. 

Write for Bex D1853 Herald Tribune, 

92521 Neuffiy Cedes, France. 


SPACE ADVERTISEMENT 
SALES MANAGER 

wanted Immediately for a fast growing publishing house 
located in Brussels. Musi be an experienced sales person. 
Space selling background preferred. Fluency m English ond 
French necessary, Flemish or German on asset. Send 
curriculum vitae, along with salary requirements to 

Box D 1856^ In terna tion al Herald Tribune, 

92521 NeuiHy Cedex, France. 


PIERSON, HELDR1NG & PIERSON M 

Amsterdam, The Netherlands 
Bankers since 1875 

announce the opening of their 

NEW YORK REPRESENTATIVE OFFICE 


J.G. MUNTTNGA 
Senior Vice President and 
Regional Representative 


P.C VAN WITTEVEEN 
Vice President and 
Deputy Representative 


445 Park Avenue 
New York, New York 10022 
Telephone: (212) 4860200 
Telex: 6618o2 International 
968612 Domestic 


Foreign Branches, 
Subsidiaries and 
Representative Offices in 
Hong Kong 
Curacao . 
Jakarta 
London 
San Francisco 


Affiliated Banks 

Bank Oppenheim Pierson 
International S A 
Luxembourg 

Bank 

Schoop Reiff &. Co.,A.G. 
Zurich • 


i 



Qua hm Law un* CM. 


U5TRBAHJRY BOWQ5 

»• s & ass 

S£ a SV a 83 

s r $" ssi 


Jun 

as 

Mar 
Jun 
San 
.Dec 

FravtttfiaMnbit 24AM9. ott M74, 


6+39 6+20 *+5 6+8- 
6641 65-1 6+7 44. W 

6+18 4+19 4+8 4+12 

6+38 6+3 648 6+U 

6+18 4+1* *+U 4+14 
6+18 


-1-7 

-1-7 

—18 

—+1 . 
-8 ’ 
— 31 
—30 


New York Futures 
-Dec. 2,1981 

Ona WBb Law Soli* a*. 
MAINE POTATOES 
SAMlHjonMgarlta. 

F%b VO *M 

Mar 7J9 7J9 7 J2 7X . , _ 

Apr l« IS M Ul +« 

NOV 1JS- 7J3 775 7JO +85 

Prev. xa Ml 167. 

Prev day's. OMn bit 3J37, up 61 

SUGAR-WORLD 11 
nsjaaibcjcMtomr*. 

Jon 1+48 TZ49 TZ4D 1155 . —.T3 

Mar I2J8 1192 1250 1280 —.17 

Mnv am nca 075 tzw -.if 

Jut U33 13J3 12SS 13.14 —$0 

SOP- 1X64 047-028 1X63 —.14 

Od 067 OM 043 1165 —-.14 

Mar 1436 —14 

tot iotas 8JB0. Prev. total 7,773. 

Prev feVa am H 67,21?, u» US. 

COFFEEC 
mm tasj coats iwr id. 

Dec 137.98 WIJ® 137JO MUD +U0 1 

Mar 13MM 13X25 129J5 OUin +3PH 

May 12+00 12+25 T25JB 12+56 +2JB 

Jul WJ5 T27JM OCtS T25JO +13/ 

Sep mjn 12+JB 12X80 12+80 +1JB0 

OK T2100 13+75 12X75 IZX7S +JJ 

Mor 122+8 132+0 13U0 12US +U0 

Prev.ialM+24X _ 

Prev day's oswi inM^sx uc S86. 


London Metals Market 

< Flgum In Mwlbip mr metric Ion) 
(Silver In pen c e pw tray ounce} 

DCC. 11981 

Tedcy - P rev i ew 

BM Asked. BM AeMd 

Cupper wire bora: 

Spot 881+8 182+8 85500 55+00 

High grade omen 

3 months 89+00 89+50 S69.no 149+0 


spot 57X00 877+0 15X00 BS1+0 

3 months 19X00 891+0 86X50 8M+0 

Thi: Ml ■«««» .my ■ vnnii uwinn 

3 months XIUuOO 8J20+0 8+80+0 8J2D+0 

Lead: spot 341+8 342+8- 335+8 33+50 

3 months 316+0 317+0 344+8 345+0 

Zinc: soot 428+0 429+0 424+0 42X38 

3 mo nths 437+8 43730 43X58 43100 

Stour, spat 419+0 420+8 4050 41X38 

3 months 43X50 414+0 427+0 42X00 

Atumtnhm: (pal 579+0 580+0 561+0 S61J0 

3 months 681+8 602+0 58330 5M+0 

Nickel: spat 2JS&00 X760+0 1740+0 2J41+0 

a months 2J35+0 2J60M 2J45+8 27SD+0 


London Commodities 

(Prices In sterilnu per nwrrtc ton) 
(Gasoil bi U+.daHani per metric tim) 
DeclUll 


(BH-Asked) (Owl 

SUGAR 

Mar 16+25 163+0 161+0 16X00 165+0 16+00 

May 16S+S 1+4+8 164+8 164+0 168.10 16+25 

Aug 17X58 16688 16665 1667S 17BJB 17X38 

Oct 17175 169JS JO 1*9 JO 173+0 17X10 

Jan 177+0 T74JS 174+0 17+25- 178+0 17X20 

Mor iei+0 wu» m+o 17525 nxoo m+o 

May 101+0 181+0 181+0 1IL3S 182+0 184+0 

4.129 toll Of 50 tons. . 

COCOA 

Dec U22 1,111 1,118 1+21 1+97 1+99 

Mar IB U11 1,123 1,124 1.103 1.104 

Mar UB 1,117 1430 1432 1409 1410 

Jtr 1441 J,M 1.339 U40 1.1 IB U19 

Sea -1447 1,133 1445 LM 1423 T.127 

Dec - 1,15 1,154 Lt6S 1,169 "L140 1445 

Mar 1464 1464 1,162 141S U4t 1460 

1447 ion of 10 toas. 

COFFEE • 

jaa uie i+m i,M6 i.mb xm& 1+77 

Mar l+»0 1+71 1+86 1+01 1+63 1+64 

May 1+B4 UH8 1+83 1+84 1+62 1+63 

jly 1+B3 1+7D 1+81 1+83 . 1+60 1+62 

Sea 1+82 1+78 1+81 1+83 1+60 1+62 

Nov 1+71 1+71 1+82 1+15 1+57 1+62 

Jan - N.T. NX. 1+88 1+BB 1+60 1+65 

1*41 kits of 5 tons. 

GASOIL 

Dec 326+0 32175 322JS 3219 324JS 3269 

Jan 32635 322.75, 323+0 XOTS 3249 32473 

Feb 314+0 309 32275 323» 32375 334 JO 

Mar 32X00 32175 321JO 327-25 323+0 32175 

APT NX. NX. 320+0 37 UB 319-50 371.25 

May 321+0 321+0 3209 32148 32t+( 32175 

Jun N.T. NX. 32X00 32X58 32140 32X06 

Jly XT. N.T. 322+8 32X50 7219 326+0 

AWF» *.-W. "NX.- 319+8 886+8'9BU0y32»n 
1+94 Mint too lane. T 


Due* tueh Lew ftWt 
ORANGE JUICE _ 

Mm . nuo iMjn axis m3 

Jul QUO 129+0 ratJO 1399 

Sep - 130+0 m+o n*» DOS 

5T • -WU8 

-- - «■ 

M metric kmmpeMea - - - ■ 

Doc - 1982.200ff T90E 3001 

Mar 209 2051 1991 2846 

MOV 2048' 2B7V RM ■ 7X73 

2055 2090 M W 

209 309 MS 7104 

1130 2H8 TO 2MB 

Mar ^ - ; *200 

Pre£am?apea bit 15+86, oft 281 


£ 


Ch* 


too 

+45 

& 

1 


+« 

+3* 

+38 

+9 

+9 


-JM9lta7G*afssgrfh. 

DOC ' 619 073 4130 61711 +JJ 

Mar 6165 HM 6165. MM +43 

Mar 6&M SB 65. is S55 -*-+■ 

JM 6*70 87.13 667X 679 +44 

Oct '4X80 69+0 6X08 +46 

OiC - 49M 7*3 *9*0- 70.14 

Mar . 71+0. 719 71+0- 719 +JS 

May -7U0 7UB 7UB 22J8 +9 

Prev. ealei 4400, •__ " 

Prw ftavTunan bit 3XIS7. TOl+Oa. 

COPPER 

11 HM ni l - C90t9 per x 

So 7M0 759 349 .- L — 
555 7*9 7X9 769. M. 

5£" ' • 7740 TiJO n+S ' 

MOV 7970 R9 

s ■ S3 S3 

jul 9Q40 9478-9048 909 

■to* -. 929 «+0 tXSO 

PtSI'dSrt warn Ini 52+0*oft *26.-. 



+2+5 

+1+S 

+148 

+19 

+19 

+19 


HEATING OIL - . . - ' - , 

^.."““"••lOTVTSMO+DMui 

Feb - - ML25 18275 nus nut 

MW - -mas 10075 TOgjo fioS 
Apr 989 9940 9XM .tUr 

MOV ' 989 *9+0 .%5S> 9198- 

JWl 999 999 ‘9UB_*U0. 

Jlri 99JS 999 99J5 X9+0 

. 

Ocf TO2Sm*0 

Prev. eatae 491 . * 

Prev daw apea M 3594 up 199ST. 

SILVER -rV 

Meenayazjceats 
Dec — 

Jart 

Feb -. Hu 

Mar.. «+ XM+ ms su 

May 6X1+ taa+ 5o+ bmj 

Jul. 871+ UU 870+ 9154 

Sag. 905+ 905+ TOO+- 904+ 

Dec 92S+ *67+ 925+ 961* 

Jan 929+ 929+ 929+ 972+ 

MOT 990+ 

May . . L . MM4 


+.H. 


i per few ax.- 

19+ 660+ 809+ <544 

16+ 830+ RU-MJ 


M47J 


+644 

+4U 

+443 

+46+ 

+466 

-Mil 

■MM 

—44 

+457 

+46+ 

+46J 

+464 

+466 


PrevdaWapMi 


7471 off *99. 


PLATINUM . 

M trey mu AH Xei P W U v rot. 
Dec- 99X08 39740 3911)0 

Mm 39250 412+0 39X40 

Apr 40140 0X00 40140 

Jul 41XW425M 413+0 

Oct 424+0 -0600.426+0. 

Prev. sales 1J59.. 

Prev <9aW open !■ L4W. oft 19L 
GOLD • • - ■■■■ - 

tea tray asj dMtare per tror ez. 

Doc 407+8 421+0 406+0 

Jan ..... 

Feb 4M+0 42940 4D9J0 

Apr 419+0 431+0 41740 

Jun - 45*40 *5+0 diS 

AUO - 4MJS@ 441+0 43458 
Oct 463+8443+0 

Fs® - 484+0 484+0 47*40 

Apr . 483+0 483+0 C100 

Jun 
Aua 

Oet - -• ....• 

Prev. sales 47J28. 

Prev daW open lut 187+00, up 906. 


idXM +1540 
6DUD +T?+Q 
CM +17JO 
43 MO +18JD 

' +nio 



Cask Prices 


Dec. 2,1981. 

Commodity amt unit. Wed YeorAgo 

'poods ... My 

Co«e*4 Saatailb___1+9.- - 1J0 

TEXTILES - ....... 

preitc«om*4-3a38*>y*.- ojb gu 

METALS , , -.77 

Steel bUMs (PttlJ, her:_ 41X80 ' 400+0 ■ 

Iren 2 Fdry. PtiHa. ton__ 22X» 227J6 

Start MYtn> No 1 hw.pm.— 8486 MS-lW 

LBOdSoof.il)... 31-34 . 049 

CapperrtKS^lbM... -- 7»% Kto 

Tin (Strarts). 8i. .. _.„„ ++*34 7A502 

2Mc.8LML.Bnsll.lb-- .46+9* 049* 

SMverN-Y-ai-.___ «25 1149 

GoWN-Y-re_ ZZZ. 404JS Q7JS 

Mew York nr Ices. 


Paris Commodities 

tFlawree In Prenrti trance pcr.mrtric ton} 
Dec. 2.1981 
MBfe LOW 


-Comnaodky Indexes 

Dec. 2,1981 


(SMArtndl 


Mor IMS UUD 

sir w w 

AUB NX. N.T. 

Od . NX. NX. 

Nov . NX. NX. 

Dec NX. ' ~ 

Mre N.T. ... __ 

496 lole of 50 tans. Open Interest: <L7&4 

Coco/i —. 

Dec 1+11 1 JH) 

Mar 1J25 1J15 

MOV N.T. N.T. 

Jl» N.T. NX. 

Sop N.T. NX. 

Dec H.T. N.T. 

NX. N.T. 


1+42 1445 
1+84 I+M 
UO0 1+38 
U25 i+a 
1+60 1+98 
1+60 1+90 
NX. 2+U 2+25 

NX. 2+20 2+6Q 


UU U19 
L215.1J20 
1+10 1J40 
IMS — 
1+50 — 

1 JB 0 — 

13*0 — 


139 lute at 18 tens. Open tatarart: «17 


CtL 

— 16 
— 21 
— » 

— 25 

— 25 

— 25 

— » 
— » 


+ 

+.M 
■ + M 
+ IS 

+ 3 
+ 20 

:+ ' 


Market Summary 
NYSE Most Actives 


Maraton 

Mobile . 

GaPacH 
PordMot 
SniFelnts 
Goa Motors 
Dot Edison 
AmerTXT 
SwPerOfle 
IBM 
Exxons 
Sony Con* 

Ponuzoll 
Block HR 

Xerox Co 


Volume fin mfHtons) 
Advan c ed - 
votona Up (mnikna) 
Dedlnod 

Volume Down |millions] 

Undioneecr 

Total tasues 

New Mein 

New lows 


- - Sales dose Cfea. 
79X480 99 - 

597400 27 — % 

32M0O 21* 

4SS308 18% — * 

479+08 48% — % 

4M9M 37%. — % 
439+00 12* 

«U 00 -58* — * 

S3--5 

362+80 32* —% 

357400 17% — % 

351400 46* -2 

POJOQ 57% 4- * 
327400 39* — % 

Today Prev. 
•rrSENaHoaw 


SDJ6 

849 


44+1 
. 481 
*49 
1+57 
2949 
442 
1+BO 

73 


424 

1+61 




Dote Jones Averages 

■ . Open Mob. Low dose 

20 Ind MB 89241 BTVJi 08241 '■ 

70 Tm 39449 3V7J7 3%JS 39146 
15 UN ' . HIM 11644 11179 11228 
65SIK 356+2 35841 352+9 38629' 

Dow Janes Bond Averages 


20 Bonds 
M Public UN* 
10 Indus 


60+0 

SS *031r 


Standard& Poors 


Cempaslta 

Industrials 

uhunos 

Finance 

TrentA 


Composite 
industrials 
Tramp. 
Util Him 
Finance 


Mfb 


dm njc. 

12*49 —147 
139.11 —1+9 
54J7 —041 
1X14 —0.18 
2X60 -031 


NYSE Index 


Wet 


Law dose N.C. 

- 7 U® —078 

- *132 —0+2 

- 69.17 —Lll 

- 4035 -4130 

- 7644 


Odd-Lot Trading in N.Y. 


Dec.1— 
Nov. 30 _ 
NOV_37_. 
Nov. 25 
Nov.2* 


sales “Short 

135433 353425 1,326 

14X682 349+92 
1067*5 234+13 
131+99 294453 
121.127 309+34 


1+93 

2311 

1+72 

1+78 


t-i minis 1 —aasse intplre dlrTijin i.uj 

There tefata are tactaded in me sgi«« Hauree. 

American Most Actives 


Teteden 

DamePtrls 

Unlvnserree 

Houarrr 

Bergen Bnas 

lore Lobs s 

TechSym 

GtBasPst 


Sate* a am 

am; 

21X100 

19% 

+ % 

209,100 

192580 

13* 

10% 

— * 

174.180 

12% 

— % 

16MM 

20% 

+ % 

14SJD0 

2D% 

— % 

182.100 

38% 

— % 


«% 

34* 

IrPaI 

8% 

* 3* 


4. . 

-% 



Today Prev. 
AMEX Kattauw 


am. 

CM* 

Volume tin mllUam) 

4+8 

6+1 

Advcncaa 

230 

247 

Volume Up (mutton*) 

156 

157 

Dedlnea 

345 

344 

Volume Dawn (million*) 

2M 

2+3 

Untfmaad 

233 

217 

Total issues 

80S 

808 

NewMota 
now taws 

li 



AMEX Index 


•Ow. 


Prevtaur 

98840f 

140X39 

36274 

36747 


MootSy-% __ 986401 

Reuters_ 141X10 

DOW Janus Seal 36343 

OuL Futures— 36239 

, Moody's; tune TO: Dec3L1931. p—preUm- 
Inaryjf— flnrt 

Reuters: ban MO: tom ULI93L 
Daw Janet: bone NO: Average 19263S3L 


Deadends 


DSCJ.I981 


-neaiEASED 


Consumers WWW 
KMde loeorp 


Coresea San' 


Amt 

Pay- 

Bee. 

52 

3-25 

. 3M 

J7* 

] 

1341 

1311 

+7* 

315 

1330 


Barton Vata o»—Xtor-2 
KMde inavp—Xtar-i 

INITIAL 

Crest-Foam Cora 

USUAL 


■M' 14 12-16 


JmtawCOra . 3 + 43-1 2-1 

Bancorp of Penn ' O JS 145 1-*' 

Bw rtArrwrfco Inc Q +9 2-72 H2 

atv Nattand . - q JO 1-15 12-J1 

Coming Glow Q Jt 1-2 12-14 

Cn rroon 6. Blue* - Q 44 1-1 12.14 

Fairchild Indus a jo 1244 n-u 

'{tawirttard Bras q jo 12-23 o-n 

MCAtac Q J7V. 1-11 12-23. 

MitaheH to A Per Q . +6 1-5 12-n 

NOPCO Industries Q +e .1351 13-15 

Natl Con u Stores ■ O .15 1-14 -1331 

jMbM l Tru dtt a js 1-4 if* 

Oregon Part Cemanl .a JS 13-15 -tS-4 

PennwaffCpre" Q ~ JS 2-1 T-4 

PhtaroCorp O J3* 14 Wl , 

S h aklsa Cara • , q js 1-25 1331 • 

United Goa LW Q JO 3-1 1-4 


New Highs and Lows 

NEWHlUHS-20 

AmWat Wlu = CmwEdwra NartSlmpf 

AmWotrpfc . OonLUf Jen OodPUpI 

Aiwenca Elixir tad ScudOvt pt 

mHawPtws soastnps 

Bondtolnc Ginas Inc SoumrkPrpf 

Bearings MGIC Imr Un Cammrc 

BtalrJorm Nwstind 

NEW LOWS—M 

Artdalncfil GnOvn L25of - Te ta comCp 

BneiHMnf PsovevCan- - UN Rind 

GsnLaton P resl ey Cm - - UnltDrUn 

CweiUOuf Revtncvpf WestohElpf 

FMPennawt 


U.S. High G>nrl 
Overturns Baling 
On Oil-Lease Bids 

New York Timer Service 

WASHINGTON — The Su¬ 
preme Court has ruled that the 
federal government is not legally 
required to make it easier for small 
oil companies, to compete for 
offshore oU and gas leases. 

The unanimous decision Tues¬ 
day overturned a ruling by an 
appeals court and upheld the gov*, 
eminent’s view that a 1978 law, en¬ 
acted by Congress to increase com¬ 
petition in the leasingprocess, did 
not limit the Interior Department's 
discretion in deriding which'bid¬ 
ding system louse. ’ 

Companies, pay fcnr the leases 
through a combination of cash 
bonuses, which are initial pay¬ 
ments that must be made before a 
tract is proved io be productive, 
and' production royalties. Typical-, 
ly, the Interior Department has set 
a fixed royalty and left the initial 
cash payments to competitive bid. 
As a result, the major oS compa¬ 
nies,, which could afford large ini- 
tialpayments, won most leases. 

Congress amended the act in 
1978 by directing the Interior De¬ 
partment io experiment with new 
bidding systems that .eliminated 
tile cash bonuses as a matter for 
competitive bidding. When the 
Carter administration failed to use 
those systems, a group erf consume- 
ear organizations sued.: 
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AMEX Nationwide Trading dosing Prices Dec. 2 

Tables iadude the narioowide prices up to the closing on WaU Street. 


S V* P/C & Mto L*M|5|.a3S 

(Continued from Page 12) 


33K 1? FhlkftJ lJ4t 
*S Foodrm . 
"% MRWtWM 35* 
S* M FordCn 0 
M 13 Repute .19 
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n * PrHom Mb 

Tft «ft FrftndF 
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f 4% Frisch* JOb 
an. 1SH FronlA Jn 
19% IV»FrtA%t 

9* 6 ONC n ” 

S% JftOlExtf 
7 »CRI 
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}2% »Oaiaxv 
14ft K Caiv o n 
lit* 11% Goran Ud 
58% 32ftGafLiei Mb 
w, iMoovtra 
ffis 1* Golnw » 

«** if^SSSTo"^ 
MSS 1? 

^ -U. 

32 ItftOtaMP | JO 
28% BtoGntYI a JS) 
if liihGtaarac .10 
MVh MvCciarntr uo 
20% 16% Ginmr 1b 
1316 7% Gotmr ■ M 

» 1 GidFItf 

4% 1% Gdrch wt 

31 15to£orRp t Ji 

1» S%GrohMf 32 
17% * OradAu JO 

16% 7% GroOCH JS 
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121*1 «%Grant n.Nt 
3 m Grant w» 
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15% 4UGlBosn 7J0c 

*££££: - 
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6% 3 OuorSk .101 

1SZ <£ 

wth m ~ 
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.17 iftHoshro aw 
11% Sto Hotting Aba 
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7% 3% HoJnWr 
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3% 1% HritMt 

112% 8% Halnr n 
19ft 5V. Ha Mr a 

15% .. 

12% 

•lb 
IS 
1% 

10% 

19% 

21 _ ___._ 

3% ~- ' 


W . M 
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2614 
4 3 9 

y. 

7 JO 8 
U 4 
.3 ■ 


75 19ttd18% 
10 3% 3% 

I 9 9 

200 32 31 

10 13% 13 

9 20 »* 

81 14% 14% 

11 17% 17% 
1 17% 17% 

UulM 10 
O 35 34% 

It- 1% 9 

6 «* 4% 

3 S% 5% 
!• 7% nb 

ns 23% 22V. 
n 14% 14% 
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4 6 3% 3% 

3 15 5% 5 

14 • IT 3% 3% 
A lit i% •% 

209 542 9 (% 

74 5 5 14% 16% 

1J1) 23 40 38% 

3 4 SVh 1% 

20. 40 14% 14% 

B 214 3% 
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6J 7 3 6% 4% 
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U12 6 4% 6 

6J 6 10 19ft ls% 

72 t% 7% 
•614 31 17% 17% 

£5.7 92 29 30% 

5.111 13 19% 19% 

4.922 41 10 9% 

97 1% 1 

7 2 2 

15 I 1 17% T7% 

U0 1 M M 
3.1 6 1 16 14 

1730 31 9% 9% 

24 • 20 27% 
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44 2% 2V. 

4 10 15% 15% 

>1 734 4%d 4 
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un 6 12% 12V. 
U S 209 19% 19 
601 10% 17% 
9 4 15 15 


191*+ % 
.9% + % 


.96 


25% 

24% 

42% 

UK 


12 % 

26% 

14 

19% 

15% 

15-14 

0 

3% 

31% 

5% 

35V. 

12 % 

11 

14% 

10 

Wf* 

4% 

£ 

22% 

10% 

■ 

20 

25 

1« 


7%HlsHM 

6 HlfrAv 
7% Hlndrt 
nvMrn 
1% Hofnwm 
0 HailvCp 
14 Hanoi 
0 HomHni 
22 % HoMln 
% HaaaVI 
15% HaoOTr 169 b 
14% HubiA *1-08 
16% hum b oIjh 
17% Hudfig JO 
7V4HUBM .12 
9% Husky p .15 


13. 4 25 5% 5% 

21 3%d3% 

U 5 I is IS 
14 4 3 11% 11% 

3 2 4% 4% 

23 127 9% 9% 

4.1 4 .9 10 9% 

23 4 6 3% 

1611 _8 TO 9% 

70 1% 1% 

1925 10% 10% 
5 7 5% 5% 

31 B 4% 4% 

U 4 14 9% 0% 

W 0% 0% 

-021 7% 

22 S d 7% 

11 73 22% 21% 

1 1 % 1 % 
16* 40 11% 10% 
55 6 -13 17% 14% 

12 104 14% 14 

II. 9 7 2716 27 

3 2 1 1 

0.1 * 145721% 20% 

3.1 • 25 21 20% 

5.1 • 2 21 21 

420 42% 42 
U20 49 9% 9 

105 10% 1014 


ifitr 


icm in 

5 IFS liut J4 
13% IMC JO 
11% 1RT Pr' 160b 
9-14ITI 

4% ImpCb JOB 
1% Imping Mr 

1%'iK 

14 initran JO 
2% Instsy • 

» tally pMDt 
6% IntCry ■ JO 
4% Inlrcl* a 

a lnlrmk .14b 
i IntoEn n 
2 IntSknt 
15% IntCtrl 0 
4% intPw nJMe 
3% lot Prat 
5% IntSMm J3l 
19% imDta a 
15% ionics • 

9% iroqBrd JO 


5% 4% Jodvn JOb 
25% 15to Jacobs |J0 
1% 416 JmMfi 


U ■ 103ul3% 11% 
11. 7 I 23% 22% 
1J12 23 016% 15% 
17 5 35 15% 14U 

11. 7 7 13% 12% 

17 39 9-140 % 
M. 19 9 5% S% 

27 19 1% 1% 

591 24 2316 

30 3 4% 4% 

2414 21 17% 1716 
147 2% 216 

5L2 4 3% 3% 

140 0% •% 

12 12 0% 0% 
1J 3 M2 1% 1% 

£04 '3% 3% 

73 451 6% 4% 

-7 37 15% 1|~ 
Jll IS 7% 7% 

-3 2 5% 5% 

1614 7 4 5% 

14 194 22 20% 

17 7 19% 10% 

1712 M 11 10% 


7J 4 5 5% 5% 5%— % 

U I 40 17% 1716 17%— % 
24 4 7% 7% 7% 


12 6% Jonra 

3% 2 Jtfrorric 
5% 2% JotmPd 

37% 9% JwilaP 
19% 11% JupiMr 

15% 7 KTetln 

21% lllAKolStofl 

31 24 KnOl P 

4% 3U KaPOkT 

30ft 12% KavCp 
6% 4 Ktfctvn 

27 14% KpyPh i 

4 1% Kllam 

4% 2% KiPArb 

32 19 KlnoR 

45% 12%Klrt>V 

7 2 Kialnrt 

94% tftKnaoo 


OlVB 

Si>i Ciaa Prav 

YM. P7E lfl% HMi Low QuotClon 

11 11%+ ft 

2% 2ft— ft 
3% 3ft 
9% I0V.+ « 
10% 10%- % 


7% 716— ft 

lift IFft 
29% JB%+ % 
4 4% 
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North Sea Forecast Cut 

Rotten 

LONDON — Stockbroker Wood, Macken¬ 
zie & Co. said Wednesday it had reduced its 
estimate of British and Norwegian government 
revenues from the North Sea in fight of the 
recent fall in oil prices. 

The firm expects British revenue to amount 
to £7.8 billion in 1982, £9.7 billion in 1983, 
£123 billion in 1984 and £15.4 billion in 1985. 
Its previous estimates for those years were, xe- 
pectivdy, £83 billion. £10.4 Mhon, £14.7 bfl- 
lion and £16.9 Union. 

The revised estimates for Norway are 443 
billion kronor ($7.8 billion) in 1982, 46.6 bil¬ 
lion kronor in 1983, 53 billion kronor in 1984 
and 60.4 billion kronor in 1985. The previous 
estimates were 4S.6 billion, 513 billion, 583 
billion and 68 billion. 
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MALAYAN BANKING BERHAD 

FREQDMJPKIATBaNOP CONTRACTORS 
FOR MALAYAN BANKING 
HEAD CFFICE BUILIXNG, 
KUALA IXJMFUR 

All general contractors, local and overseas with experience in 
high-rise buildings are invited to submit applications for 
prequalification for the above project 

This proposed prestigious building project will be located on a 9 
acre site known as “Court Hill” at Jalan Tun Perak, Kuala Lumpur 
and shall house Malaysia’s largest banking group head office building 
in Malaysia — Malayan Banking Berhad. 

The building consists of a 55 storey tower block with a three- 
storey car parking basement below. The tower block consists generally 
of a prestigious office block with banking facilities on the lower floors. 

It has a total gross built-up area of approximately 1,700,000 sq-ft and 
a total building height of approximately 776 feet above the lowest 
basement level 

It is basically a reinforced concrete framed building resting on 
piles, complete with high quality finishes and with up-todate 
Mechanical and Electrical Services. 

Preliminary earthworks and foundation piling works are 
currently in progress. It is anticipated that tenders for the basement 
and superstructure works based on Malaysia Contract Conditions will 
be called under one Contract by September 1982 and is expected to be 
completed in three phases. 

Contractors who are interested to tender for the above works are 
required to forward the particulars of their organisation and 
experience to: 

The Project Manager, 

MBB Head Office Project, 
c/o Secretarial Department 
92, Jalan Bandar, r.O. Box 2010, 

Kuala Lumpur, 01-02. Malaysia. 

Telex No: MA 304338, 

Telephone No: 03-81464. 
not later than 15th January. 1982. 

Those Contractors who meet 
our requirements will be 
contacted in due course for *., 
the issue of pre-qualification . 
documents. 

Malayan Banking 
Berhad reserves the 
right to accept or 
reject any 
Contractor who has 
submitted the 
registration form. 
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MITSUBISHI JL 

HEAVY INDUSTRIES, LTD, #U 

Tokyo/Japan 

DM 150,000,000 

6% Deutsche Mark Convertible Bonds of1981/1989 

Offering Price: 100% 

Interest 6% p.a., payable semi-annually on April 1 and October 1 

Maturity: October 1,1989 

Conversion Right from February1,1982 into shares of Common Stock of Mitsubishi Heavy Industries, Ltd. at a conversion 
price of DM 2L55 per share 
Listing: Frankfurt am Main 


Deutsche Bank 

Aktiengesettechaft 


Nomura International Limited 


Daiwa Europe Limited The Industrial Bank of Japan (Luxembourg) SJK. 
Morgan Stanley International 


Kleinwort Benson Limited 


Swiss Bank Corporation International 

Limited 


AlahU Bank of Kuwait (HS.C.) 

Amhold and S. Blaielimad*( Inc. 

Banca dal Oottardo 

Bank JuHua Baer international 
Limited 

Bank Leu International Ltd. 

Banque Franfaba du Commerc e Extdrieur 
Benque Internationale 8 Luxembourg SA 
Banque de Paris at dee Pays-Bas 
Banque Rothschild 

Bey arise he Hypotbekeo- und WachseJ-Bank 

Aktiengeselisehaft 

Berliner Bonk 

Aktiengeselisehaft 

Citicorp Int er n a t i onal Bank 

Limited 

Crtdft Industrial at Commercial 
CreditanstaK-Bankvefeia 
OB Finance (Hong Kong) Ltd. 

DO Bank 

Deutsche Genoesenschaftsbank 
EuramobBIara S.pA 

Genossenechsttbche ZentraUwnk AQ 
Manna 

Handelsbank N.W. (Overseas) 

Limited 

HU Samuel E Co. 

Limited 

ladder. Peabody International 
Limited 

'Kuwait Investment Company (SAIL) 

Lloyds Bank International 

Limited 

Merck RnckaCo. 

Mitsubishi Bank (Europe) S.A. 

Morgan Granted 4 Co. 

Leaked 

The National Commercial Bank 
(Saudi Arabia) 

Nippon Kmgyo Kakumani (Europe) 

Limited 

SaL Oppenhefan jr. £ Cie. 

N.M.RnthachM&Sw» 

Limited 

Sdugder. MOndmeyer. Henget ft Co. 
Socidti G<n*ra)e 

The S u mitomo Thrat Rnence (HJL) Umted 
Thkai Bank Nedariand N.V. 

Verband Schwaizsrifcher KantonalbMkeo 

M. ML WbriMirg-Brinckmana. Wbtz & Co. 

Wood Gundy Limited 


Algemeiw Bank Nederland NLV 

Atlantic Capital 
Corporation 

Banco tB Roma poria Svizzera 

Bank fQr Gemelowirtschaft 
Akdengtsellachaft 

Bank of Tokyo International 
Limftad 

Benque GdnArale du Luxembourg S.A. 

Banque Nationale de Paris 

Banque deParts at das Pays-Bas (Suissa) S.A. 

Barclays Bank Inter n ation a l 

Limited 

Bayerisebe Landacbnk 
Qirasentrato 

Berliner Handels- und Frankfurter Bank 

Commerzbaidc 
Aktiengeselisehaft 
CrMIt Lyonnais 

DsMohi Ksngyo Intemetional 
Limited 

Delbrflck&Co. 

DrasdoerBank 
AkiiengaseUschaft 
European Banking Company 

Limited 

Goldman Sachs International Corp. 

Georg Hauok ft Sohn BankJers 
KommanditgesaUschaft auf Aktien 
Industrie bank von Japan (Deutschland) 
Aktiengeselisehaft 

KradEatbartk SA Luxembourgeoise 

Landesbanfc RheMand-Pfalz 
- Girezentrale - 

LTCB Internationa) 

Limited 

Merrill Lynch International ft Co. 

Mitsubishi International Rnanea Ltd. 

Morgan Guaranty Ltd 

New Japan Securities Europe 
Limited 

Nomura Europe GmbH 

Orion Royal Bank 
Limited 

Salomon Brothers International 

Skandinavbka Enskilda Banken 

Socikti Qinftrale de Banque S-A. 

Svenska Handatebsnkan 
Irinka us ft Burfchardt 

Vareins- und Vlfcstbanfc 
Aktiengesellsctun 

SG. Warburg ft Co. Ltd. 


Amro International 
Limited 

Banca Commarciale rtallana 


Bank of America Intemationai 
Umiled 

Bank GutzwBlar. Kuiz, Bunge nar (Overseas) 
Limited 

Benque Bruxelles Lambert SA. 

Banque de rindochine et de Suez 
Banque de Neuflize, ScMnmbergec. Mallet 
Banque Populate Suisse S JL Luxembourg 
Baring Brothers ft Co.. 

Limited 

Bayerische Vo reins bank 
Aktiengeselisehaft 

Christiania Bank og Kraditkaesa 

Credit Commercial de France 

Credit Suisse First Boston 
Limited 

Daiwa Europe (Deutschland} GmbH 

Deutsche Gkozentrale 

- Deutsche KommunaJbank - 

Effect efibank-Wftubuig 
Aktiengeselisehaft 

Robert Fleming ft Co. 

Limned 

HAmbres Bank 
Limited 

Hessieche Lendesbenk 

- Gtrozemrale - 

hrtituto Bencario Sen Peoto dl Torino 

Kuwait Foreign Trading Contracting ft 
Investment Go. (SJL.KJ 
Lazard Frires et Cie 

Manufacturers Hanover 
Limited 

B.MetzIerseeL Sohn ft Co. 

Samuel Montagu ft Co. 

Limited 

MTBC & Schroder Banks.*. 

The Nikko'Seeurities Co- (Europe) Ltd. 

Norddeutache Landasbank 
Girezentrale 

Rothschild Bank AG 


J. Henry Schroder Wegg ft Co. 

Limited 

Smith Barney, Harris Upham ft Co. 

Incorporated 

Sumitomo Finance International 
The lefyo Kobe Bank (Luxembourg) SA 

UnkM Bank of Switzerland (Securities) 
Limited 

J. VontobetftCo. 

Waetdeutsche Landasbank 
Grrozentralfl 

Ybmaichl International (Europe) 

Limited 
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Crossword. 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, DECEMBER 3,1981 


Eugene T. Maleska 


1SSS ■■■■■ mmmm 

am biiii mmmm 

I !!!!!!! 1111111 

illlllll ! ■■■■ 

BHa^m 
hhhiii mmmm 
am aaaaMH 

BIBaBBflaaHBBBH 




aain imama 

aiiaaflaaiHiiBi 



ACROSS 

1 Anthropopha¬ 
gous giant 

5 Coptic bishops 
10 Blemish 

14 The Kettles or 
McGees 

15 One of the “k“ 
sounds 

M Cover on the 
inside 

17 Tam ora end 
Aaron platted 
his ruin 

20 Kind of stone 

21 Hoard 

22 Conte 

23 -leMoko 

25 Space 

capsules* 

interiors 

28 “-Without 

Hope": 
Coleridge 
20 Punjab's 
associate in 
“Little Orphan 
Annie" 

32 Woody’s son 
S3 Prefix with 
body or dote 

34 Simon and 
GarfunkeL e.g. 

35 Hamlet 

40 Chew the fat 

41 Commodla 

. dell'- 

42 Pointed arch 

43 Balaam's 
mount 

44 Den 

45 Their job is 
really not 

- appealing 
47 Universe or 
America 
48Czaxist 
parliament: 
1905-17 

40 Super follower 


WEA r 


52 Woman’s 
undergarment 

50 Palamon and 
Arcite,The 

58 Not enough, 
according to 
Susann 

88 Golden 

81 Within: Comb, 
form 

62 Invites 

83 Past in the past 

84 Tends to 
others'tots 

DOWN 

1 Elects 

2 What some 
homes are 
given 

3 Solemn act 

4 Event In 
southern Italy: 
AJ5.79 

5 Net proceeds, 
toa lawyer 

6 Sesame 

7 Hse., e.g. 

8 Swiss river 

8 Letters loved 
by angels 

18 J. Preston-, 

hypocrite In 
“Utzle Orphan 
Annie" 

11 Twelve points, 
toa typesetter 

12 Burden 

13 Tracy's 
sweetheart 

18Hand’s- 

breadth 

18 Serviette 

23 There's a 
famous one 
near Concord 

24 Russian-born 
designer for 
fashion and 
stage 


25 Director of 
“It's a 
Wonderful 
Life" 

28 Wall hanging 
27 Radar-screen 


28 Thin cake 
28 Saw 

38 Not so dubious 
31 Little bags for 


38 Spotted like 
certain cats 

37 Cicero's "you 
were” 

38 Elevator man 

38 Places to get 

bagged down 

45 Rock used for 
polishing 

46 Ugandan exile 

47 Colorado 

School of- 

48 English 
chemist 
famous for an 
antiseptic 
solution 

48 Structure fora 
Stoic 

58 Admits to 

51 Where an 
arrow meets a 
bowstring 

52 Tropical 
American 
game fish 

53 Gucci one 
publication 

54 European who 
sounds 

permissive ' 

55 TVsitcom 

57 Noise beard by 
Abel 

58 Kind of nut 
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AL&ARVB 

IB 

44 

13 

55 

Fair 

ALGIERS 

IS 

64 

4 

37 

Ooodv 

AMSTERDAM 

7 

45 

4 

39 

SlKMen 

ANKARA 

10 

50 

4 

39 

Cloudy 

ATHENS 

15 

» 

9 

48 

Rain 

AUCKLAND 

2? 

77 

17 

63 

Ovarcost 

SANGKOK 

I& 

61 

12 

54 

Foooy 

BEIRUT 

1* 

46 

15 

S7 

Cloodv 

BELORADB 

2 

3* 

1 

34 

Snow - 

BERLIN 

3 

41 

2 

36 

Overcoat 

BOSTON 

8 

46 

2 

3fi 

Rain 

BRUSSELS 

6 

43 

4 

3V 

Rain 

BUCHAREST 

0 

32 

—4 

2S 

Snow 

BUDAPEST 

3 

37 

1 

34 

Ovaraat 

BUHNOSAIRRS 

21 

70 

12 

54 

Cloudy 

CAIRO 

22 

72 

12 

54 

Fair 

CAPS TOWN 

21 

70 

U 

61 

Fair 

CASABLANCA 

17 

63 

W 

50 

Oworant 

CHICAGO 

2 

36 

0 

32 

Cloudy 

COPENHAGEN 

2 

3fi 

1 

34 

Faoov 

COSTA DEL SOL 

20 

6B 

5 

41 

Fair 

DAMASCUS 

17 

63 

7 

45 

Cloudy 

DUBLIN 

9 

48 

7 

45 

Ouoraut 

-EDINBURGH 

2 

36 

0 

32 


FLORENCE 

11 

52 

—2 

36 

Foooy 

FRANKFURT 

4 

» 

2 

36 

Ovaroast 

GENEVA 

4 

39 

0 

32 

Fair 

HELSINKI 

2 

36 

—3 

26 

Foooy 

HONGKONG 

16 

61 

12 

54 

Fair 

HOUSTON 

20 

<8 

0 

32 

Fair 

ISTANBUL 

10 

SO 

7 

45 

Rcdn 

JERUSALEM 

17 

63 

7 

45 

CJoudv 

LAS PALMAS 

22 

72 

T7 

63 

Fair 

UMA 

23 

73 

M 

57 

Fair 

LISBON 

21 

70 

11 

52 

Fair 

LONDON 

7 

45 

0 

32 

Foooy 

LOSANGELES 

24 

73 

11 

52 

Fair 



HIGH 

LOW 



C 

F 

C 

F 


MADRID 

W 

tl 

1 

34 

Fair 

MANILA 

28 

82 

22 

72 

Foam 

MCXICO CITY 

26 

79 

12 

54 

Fair 

MIAMI 

n 

82 

X 

66 

RoM 

MILAN 

M 

58 

0 

32 

Fair 

MONTREAL 

—i 

X 

-6 

» 

aowtv 

MOSCOW 

2 

*6 

1 

34 

Faoov 

MUNICH 

-4 

28 

—1 

X 

Soaw 

NAIROBI 

23 

73 

12 

34 

Oaudy 

NASSAU 

27 

81 

X 

fit 

Fair 

NRWDBLHI 

24 

75 

8 

41 

Fair 

NEW YORK 

12 

54 

-a 

37 

Roto 

NICE 

11 

52 

5 

41 

aoudv 

OSLO 

—4 

21 

-11 

12 

Ownari 

PARIS 

7 

45 

3 

37 

Overcoat 

PIKING 

—1 

X 

-11 

12 

Fair 

PRAGUE 

S 

32 

—1 

X 

Snow 

REYKJAVIK 

9 

48 

7 

45 

Rato 

RIO DE JANEIRO 

J* 

93 

24 

75 

Ovarian! 

ROMO 

u 

S3 

3 

V 

Fair 

SALISBURY 

25 

77 

17 

a 

Clawdv 

SAO PAULO 

21 

D 

X 

48 

Claudy 

SEOUL 

8 

32 

—a 

X 

Fair 

SHANGHAI 

7 

45 

—3 

X 

Faoov 

SINGAPORE 

2» 

84 

X 

73 

Stormy 

STOCKHOLM 

0 

32 

—2 

X 

Faoov 

SYDNEY 

26 

72 

W 

fifi 

Ooudy 

TAIPEI 

22 

72 

18 

X 

Cloudy 

TELAVIV 

28 

M 

11 

52 

Cloudy 

TOKYO 

W 

X 

4 

39 

Fair 

TUNIS 

1» 

fifi 

18 

S3 

Ovarasd 

VENICE 

S 

41 

—1 

X 

Faoov 

VIENNA 

2 

37 

1 

3* 

Ovaraat 

WARSAW 

1 

34 

—1 

X 

Foooy 

WASH 1 NOTOM 

n 

55 

—1 

X 

Fair 

ZURICH 

2 

X 

8 

32 

Foooy 


RMdlfflM from ffw pfwinui 2* hours. 
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7HAT5 very exciting, 

LITUEBUS8UTWRE 
NOT IN MBMPBLSON'S 
PQAKTMatT STORE... 


YOU’RE IN MY 
SUPPffiPlSH* 




NO, I DON'T KNOW 
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I DON'T 
WANT TO 
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ACROSS 
THIS 
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YOU SCARED? 

GET OUT AMD 

. WATCH ME / 



SEE?/ 



VEAH... 

but 'i'm 

NOT 

SCARED.' 
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Unscramble these four Jumbles, 
one letter to each square, to form 
four ordinary words. 


CANEP 


RUFOR 


TRIUNA 


INGADE 


THAT SCRAMBLED WORD GAME 
9 by Henri Arnold and Bob Lee 

f We’re dealing with \ 

jj a real pro ^ 


K II III 

5ll I'll I I: I !f]niil, 


DENNIS THE MENACE 



WHAT KINIP OF AN 
IMPRESSION PUP 
THE COPS HAVE' 
l OF THE CROON? 


Now arrange the circled letters to 
form the surprise answer, as sug¬ 
gested by the above cartoon. 




Answer A ft'tTTTTttXlJl 

(Answers tomorrow) 

Yesterda [ ^ ulriaes: AG0NY FATAL 2 ADFL ^ CALLOW 
y Answer. What some people who make preserved 
fruits and vegetables evidently eat— 

ALL THEY "CAN" 


Imprimff par P.I.O. - J, Boulevard Ney 7501& Paris 






*WE60TA , 6REKME^T9ATNON60FUS SEVER. 
60NNA 5NITCH ON EACH OTHER.+ 
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JOHN RVSKINzTHE PASSIONATE MORAUST 
By Joan Abse: Illustrated, 363 pp. SiS.30. 
AtfredA. Knopf, 201 East 52d.StreetNe*> York 1GG22. 

Reviewed by An&coie Brevard \ y . 


T¥ THEN he was in his early 40s, 
VY ' John Ruskin wrote home from 
Switzerland that he had spent a pleas¬ 
ant hour “throwing stones at the great 
itides in the ravine. It had all the de¬ 
light of being allowed to throw stones 
in die vastest glass and china shop 
that, was ever established, and was 
very typical to my mind of my work 
in general” ' 

All of Ruskin is in this image: the 
man who rescued landscape painting 
from the merely picturesque, throwing 
stones at the picturesque Ruskin the 
iconoclast, deriding London's Crystal 
Palace. Ruskin the mama’s boy, en¬ 
joying the freedom to break some¬ 
thing. And, finally, Rnslrjn. thc moral- 

fftt ) 

Joan Abse's “John Ruskin” is filled 
with images like this: funny and sad. 
We see the 8-year-old Rnskm leading, 
at his mother’s insistence. Foxe s 
.“Book of Martyrs,” and at TO listen-: 
mg gravdy as ms father says to him, 
“You may be doomed to enlighten a 
people with your wisdom.” we see 
Ruskin in a blue smock helping to re¬ 
store a road in a picturesque village 
near Oxford, assisted by a work gang 
of university students that included 
Arnold Toynbee and Oscar Wilde. 
And then there is Rnskm,.the art crit¬ 
ic,' realizing on his wedding night that 
' be could not make love to bis beauti¬ 
ful young wife, then or ever, because, 
as Mis. Abse phrases it, “He had im¬ 
agined women to be different from 
what he saw she was.” 

Ruskin may have owned the most 
brilliantly sublimated neurosis in his¬ 
tory. If we exclude his wife's person, 
he seems to have been mtermted in 
everythipg and to have had new ideas 
about everything. When he dreamed 
repeatedly about snakes, for example, 
be took up herpetology and gave pub¬ 
lic lectures on snakes as symbols of 
malignant life combined with extraor¬ 
dinary visual beauty. 

Delicate and rarefied, Ruskin man¬ 
aged nevertheless to color Victorian 
England’s thinking about art, about 
social organization, about work, 
about education, about ecology, about 
any number of things. As Thomas 
Carlyle said, “Ruskin seems to me to 
have the best talent far preaching of 
any man alive.” His mother had want- 
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BRIDGE-__ 

r ' there had been an award in the 
recent 19SI World Team Cham-, 
pionships for the most error-free per-’ 
tonsance, most observers would 
probably have voted for Jeff Meck- 
stroth of Columbus, Ohio, and Eric 
Rod well of West Lafayette, ImL, the 
anchor pair of the American team 
that won the title. 

But there were some less obvious 
can d i d a t es, as well Some players 
would have voted, rather sooriy, for 
the World Bridge Federation officials 
who made only about 20 errors in du¬ 
plicating the deals before [day. This 
shaky organizing performance set 
some unexpected booby traps, and 
four teams were wch fhiari half a vic¬ 
tory point for failing to detect the er¬ 
rors by careful counting of the cards. 
If the British team had scored one 
more victory 'point in the qualifying 
stage, this half-point penalty would 
have prevented them from reaching 
the play-offs. 

NORTH 

AAK63 

<97- 

0KQ742 

-#H102 


'.cd him to preach in a church, but he 
made the whole worid£schujth. 

Championing JLM.W. Turner was 
his first passion and it inspired bis in¬ 
fluential mclrivolume “Modern Paiat- 
mg.*' prom there be went on to rescue 
4he early Italian painters Gothic 
architecture, whicn he pnused for “its 
charity,” as Abse puts il “Wjwovidc 
ajemhn'sccnoe. for men who lived in 
oiks, of the form and contours of 
their natural environment* in writing 
“The Stones of Yenioe,” Ruddn 
evolved a theory of the “right rela¬ 
tion”-between a man and his wort, 
the . principle that no one should be 
obliged .to do meaningless. west, 
whidi was later to be taken up by Wil¬ 
liam Morris. 

Toward the end of his life, the 
moralist in Ruskin overcame the aes¬ 
thete arid he canccairaied most of his 
energy on trying to reform Engish 
working conditions.- This great de¬ 
fender of the sublime wrote: to his 
cousin Joan that ha was oontenudat- 
iog a sketch of “a wonderful cmar- 
oscuro of the gasometer And - seven 
chimneys and die river, and. some old 
bouses blown to bits.” . ; . Vr ! ?i? • 

Long Bachefar - ■ 

Though he was a piOBSiln cham¬ 
pioning Turner before the English 
public was ready for hinu Rnsfcn’s 
taste never secnad to go -beyond 
Turner and the. ft&Rqmtfw. -It 
seems-paradoxical that * man who. 
. could love Turner should describe a 
pamring by Wlrisfier as “Snaring a 
pot of paint inthe-publirfs face.” And 
though Rntidn Hved until 190(1 biejfid 
not seem to care for the Impression¬ 
ists. Since he fell fotoye with only two 
or three women in his long bachelor 
life,-we (bay surmise .that something 
similar happened to him in the casern 
p ainting . 

Abse is a most satisfying biogra¬ 
pher. She has, she says, used ajneai 
deal of new information in her_“John 
Ruskin,” and whore , these are still 
gaps or mysteries in Rnslcin’s life,-die 
dutifully reports ' the conjectures of 
other writers as well as her own. And 
hers are almost always reasonable. 

that oTto^^ddij^nigStJLuskin^^ 
dismayed by the disravery that his 
wife had putac hair. Surely, she says, 
tiiie ^ improbable, sod Rtukbi's ob¬ 
jection to his wife’s jperson. dtouldbe 
taken as the sign <x a psychological, 
rather than an aesthetic, problem.. 1 

For most of his life, Ruskin was 
dominated by bos mother, who.lived 
to be 90, ana when she died he found 
one mother after another among his 
friends and relatives. It is'to Abse’s 
credit that, in this very good book ofi 
Ruskin, one feds that she too is 
mothering him just a Hole. It may be 
the only way to do justice to this great 
.man who neverquitegrew up. * 
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. P 8 . . 
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SOUTH 
♦ 98 ' . 
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PA J10 65 
’.♦Q« 

Neither side was vulnerable.. The 
bidding? ■ 

East South West North 

Pan IP Pass . 3 0 

Pass' iV Pass 34 

Pass-. 40 Pass 4? 

Pass Pan Pass 


West led the club eight 

Another view, popular among the 
Vugraph watchers, was that the award 
should go to the team of Vugraph op¬ 
erators headed by Chuck Lamprey 
and indudingRon Gerard and Pame¬ 
la Bridson. The team was virtually 
flawless in keeping track of the bids' 
and plays, and was often ahead of the 
commentators and the audieace in-an¬ 
alyzing die outcome. 

The funniest hand of the tourna-. 
meat,, except.perhaps for iheAasiraiV 
ans. was the diagramed deal. It left 
Lamprey, his audience and the com- ■ 
mentators’ beach in paroxysms ot 
laughter. One would expect North- : 
South to arrive m the lay-down con¬ 
tract at six diamonds, but the Ameri¬ 
can pair in the dosed room lud rested 
too cautiously in three no-trtmw..“ 

When the deal reached the Vu^aph 
screen, one of die world’s oldest and 
greatest partnerships was due'to hid 
the NorthrSouth cards, and an Ans- 
tralian profit seemed likety. But Tim 
Seres and Dick Ormndngs proceeded - 
to demonstrate that nearly 30 yean of 
partnership is not enough to prevent - 


■ «—Ry Alan Truscott 

The jump raise to. three diamonds 
was forcing, and the diamond slam 
seemed likely to be readied. But the 
eventual four-heart bid caused trou¬ 
ble. Cummings -understood .this to 
show moderate heart support and 
dub weakness —- perhaps 4-3-4-2 dis¬ 
tribution. He decided to play the four- 
three fit, and was horrified to find a 
four-one El He had exchanged a safe 
slam for a virtually hopdess game. - 

The A m e ri ca n West, Bobby Levin 
of Miami Beach, Fla^ made the cun¬ 
ning opening lead of. die dub eight. 
This would have been a triumphant 
success if East had held the queen and 
South the jack, but as it was, South 
won with the queen when dummy and 
East both played low. It would have 
been better, as the sequd revealed, for 
South to have played the ten from the 
dummy. 

Qmunings had one faint chance, 
and be played, for it.'He had become 
one of the few declarers who ever 
have to worry about the chance of a 4- 
4 trump split — a 33 peroent chance 
as it happens. He had to draw trumps 
in the hope that the dub ace would be 
bis only other loser'. • -•'y • 

A low trump was led from the 
dosed hand aria. West woxl Another 
dub would hay settled the issue in fa¬ 
vor of the defense, but West shifted to 
a low spade. South won in dummy, 
.entered ms hand'wrih a.diamond lead 
and played his top tramps... 

When he led his last trump, there 
was good news .and bad_ news. The 
missing trumps were divided evenly, 
but West heta the-queeri. If East had 
won, the unlikely game contract 
would have been safe. The position 
was this with West on lead: 
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Levin now Jed tbe.dnb seven, un- 
derleading his aoe for the second time, 
and Cummings was at the crossroads. 
Where was the dub ace? Had West 
marie two c anning^ imrierleads, or had 
East made a cunning fost-tridc dude? 
Cummings put his money on East, 
played the ten from du briny arid went 
down, two tridts. If he had-giMssed to 

pia^the kbg. ^twg d ^veM myd 

year. . ": ‘ - - " - 

^ The audience guffawed. Thc oom- 
riwatators chuckled. Langwey wiped 
away the ware of lau^uer ^and ure- 
pared to concentrate dn t&'oriktdeaL 
The Aas tralian suHxrittts wep^fc^ - - 
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8 McMahon: A Splendid Isolation Another Feather in Valenzuela’s Brimful Cap 

By James Tuice ' ' P* 0 pass attack. ‘‘Other guys “If s tough to adjust io,” he said. [ iiitiii'TriWfflh' . a 

Vnrl* TTbiM around the counlrv won’t know “but thev don’t allow drinldna or A f Fr/mAgemyDinaxha Montreal outfielder Tim 


By James Tuice ' 

New York Tima Service 

NEW YORK —Jim McMahon, 
hardly noticed, stood on the fringe 
of the crowd surrounding Marcus 
Allen. 

Although both were chosen by 
the American Football Coaches 
Association as all-America backs 
(they are also members of The As¬ 
sociated Press all-America team 
announced Tuesday), McMahon 
seemed a tittle less equal at a mid- 
town reception last week. 

As a quarterback, McMahon is 
the National Collegiate Athletic 
Association passing leader in ca¬ 
reer Statistics. He holds 60 national 
records and leads in total offense. 
He was one of three repeaters on 
the coaches' 1981 ail-America 
team, but it was Allen, the first 
collegian to rush for mare than 
2,000 yards in a season, who held 
the spotlight. 


The difference was that Alien 
gained his yards for Southern Cali¬ 
fornia, a name that connotes foot¬ 
ball might — tike Pitt, Alab ama 
and Penn State. 

McMahon became the passing 
leader at Brigham Young, the uni¬ 
versity sponsored by the Church of 
Jesus Christ erf Latter-day Saints. 

“Most people around the coun¬ 
try think of Brigham Young as a 
small college.” McMahon said. 
“They don't think very highly of 
our conference, the Western Ath¬ 
letic. Our school has-been over¬ 
looked, and yet some colleges in 
our conference play very weal out¬ 
side the conference.” 

He says his stay at Brigham 
Young has put him ahead erf other 
quarterbacks hoping for profes¬ 
sorial contracts, and he wants 
nothing more than to play well in 
the National Football League. 

*TU be coming into ah offense 1 
know something about,” he said, 
referring to a system based on the 

The Amdaed Pros 

NEW YORK—The Associated Pro mt and 
Brand ol(-America college football teams tor 
WW: 

FUST TEAM 
Offense 

Ttotf End — Tim Wrtabtinaa. UCLA, *-3. TO, 
Senior. 

WMe Receivers — Anmonv Carter. Mehtaon. 
Ml. Ml. Junior,- JuHus Dawkins, Pittsburgh. *4 
U7, Junior: 

Tackles — Ed Munmsfcv. MfcMaon, 6-7, 273, 
Senior; Terry Tausch. Texas. 4-4.266. Senior. 

Guards — Karf Sector, McMoon. 6-4 210. Sea¬ 
ler! Soon FtmriL Penn Slate, t-2fe.au. Senior. 

Center — Dave Rlmtaoton, Nebraska, 6-3,28X 
Junior, 

Q u arterba ck — Jim McMdwn, Brtaham 
VMia> ML U3. Scalar. - - - 

Runnhw Bocks—Marcus Alloa Southern Cal¬ 
ifornia, 202. Sentor; Heracbel Walker, Geora- 
ta.4-1.220, Sophomore. 

Ptacekickar — Gary Anderson. Syracuse. 5* 
ua. Senior. 

Dofcnse 

Ends — Billy Rav South. Arkansas. 62M.227. 
Junior; Andre TtapeM. Iowa 44.23& Senior. 

Tackles—Jeff Gaylord. WssaurL 6-3.2*1 Sen¬ 
ior.- KopneltiStam.Tnas.6A, 271k Senior. 

Middle Guani — Tim Krumrla Wisconsin, 4- 
2VS.2SJ. Junior. 

Lineuackers — Jehnie Cedes, Mtatleslppl 
stoic. 6-4 24a senior; Bab Crctt* Naira 0am* 
40.2S& Senior; Sal Smart, PM 641 BA Senior. 

Backs —TorryKInaiTL deotsoa, 61, m Jun¬ 
ior; Mike RlcnmdseM, Artnoa State, 6A IK, 
Junior; Tommy tafllom,AMam.i-lL)TL Jan-__ 
lor 

Punter — Reeale Ratav, hnm. 64,219, Junior. 

SECONDTRAM 
Otfene 

TIoMEnd—Rodney HokmukTuione. - 

Wldo ReasWers— Jhn Sandusky.Nvrado-Un 
Veeas; Cedric Jones. Duke. 

Tackles — Marne Piter, Houston; Tootle Rob¬ 
bins. Eds) Carolina. 

Guards — Terry Crouch. Oklahoma: Roy Fos¬ 
ter. Southern CoWcmta. 

Confer—E mu Bourne. Ptttrtiuroh. 

Qunrtfbock—Don Morina Pittsburgh. 

Run nine Becks — Eric Dickerson, Southern 
MethedM; Butch WooHoflUWcftianfL 

Ptecokkker — Eddie Gordo. Southern Mrtb- 
edW. 

Deftase 

Ends— Rusty GulHwau. Mdteoso Male; Jim¬ 
my wnttams. Nebraska. 

' Tocklee —FletcherJeaklni.VhaWnotCQ.Uss- 

fer WDUOfM, Miami, Fla. 

MMdie Guard—Geeroe acNco, Southern Cot- 
itenua. 

- (Jneoockere — Jell Darts. Ctenwon; Marcus 
Morek. Ohio Mate; Ricky YOune, Oktabonw 
Stele. 

Bocks — Johnny Jackson. Air Force; Find 
Marlon. Miami. Fla.; Matt Voodoo Boom, Wte- 
conete. 

Punter — Batikv Scribner. Home. 


pro pass attack. “Other guys 
around the country won't know 
half of whai l know. 

“Fd tike to be recognized as one 
of the best quarterbacks ever to 
play the game. 

He says he hopes to play with a 
West Coast team, “because I grew 
up there and all my friends are 
there." 

He spent the first three years of 
his life in Jersey Gty, but has re¬ 
turned to his native New Jersey 
only once, to speak ai a church 
function. 

Just Uke the Ottos 

“Another myth is that every¬ 
body who goes to Brigham Young 
is a Mormon,” be saicL “Thai's not 
true. 

“Ninety-right percent of the 
people who gp are Mormons, bat 
only 35 to 40 percent of the foot¬ 
ball team. 

. “They recruit tike every other 
college. They get the top players 
who can fit into their system and 
the kind of person who can fix into 
their program.” ' 

Courted by several other col¬ 
leges after making an impression 
at Roy (Utah) High School, whose 
teams he helped-to a 20-0 record 
over two years, he chose Brigham 
Young because of its passing 
game. McMahon, raised a Roman 
Catholic,'says living with the Mor¬ 
mon regimen has helped him. 



“Iifs tough to adjust to,” he said, 
“but they don’t allow drinking or 
tobacco or drugs, and that’s all for 
the better.” 

A 22-year-old 6-footer, he say? 
he weighs closer to 200 pounds 
than the 177 fisted Im him. He has 
completed 64 percent of his passes 
this season, against 61 for Dan 
Marino of Pitt, who shared quart¬ 
erback honors with him on the 
coaches' team. 

Last year McMahon became the 
first player in NCAA history to 
pass tor more than 4,000 yards in a 
season (4,571 in 12 games). 

This year he raised his career to¬ 
tal to a record 9,535. He did so de¬ 
spite having missed two 1981 
games because of a knee injury. 

“It's been kind of a rough year,” 
he said. “Even though I fractured 
my taQbone and hurt my knee, I 
came back and played. 

"1 thlnTr that’s important. It 
showed that I could handl e it.” 

He handled it so well that, under 
pressure, he once excecuted a left- 
handed pass Ohc is a right-hander) 
and punted with his left foot —the 
ball rolling dead on the opposition 
2-yard tine. He even caught a pass. 

Such versatility has helped Brig¬ 
ham Young win 10 of 12 games 
this season. Most teams play 11, 
bnt BYU got the extra game be¬ 
cause one of its games was at Ha¬ 
waii The Cougars finish their sea¬ 
son against Washington State Dec. 
IS in the Hobday Bowl at San Di¬ 
ego. 

He was spotted as a future star 
as soon as he took, the field with 
C prcfia 1 ?* fr eshman team. 

He started out as a punter (a 
393-yard average for 55 kicks) 
but, given a chance to throw, he 
completed 10 of 16 passes. He was 
red-shirted for the 1979 season as 
BYU racked up an 11-0 record be¬ 
hind Marc 'Wilson's quarterback¬ 
ing. 

When Wilson left for the Oak¬ 
land Raiders, McMahon began 
breaking school and national re¬ 
cords for rushing and pacing 

He led Brigham Young to its 
first bowl victory last year, a last- 

College Football Polls 

The Associated Pres? 

NEW YORK—Thetop 10 team to The Associ¬ 
ated'Prese colloao football pall, wttti ftnd-pkra 
nates In parenttMees, mason* record and total 
notate; 


Marcus AHen 

. First past 2,000, rushing. 

Center, a Junior, 

Jfe Oudand Winner 

United Press International 

NEW YORK. — Junior center 
Dave Reming ton of the University 
of Nebraska Tuesday was named 
winner of the 1981 Oudand Tro¬ 
phy as college footbalTs outstand¬ 
ing lineman. Rimingtqn, 6-foot-2 
atm 283 •pounds, is otAfTbc second- - 
center and the third junior ever to 
win the award, which has been pre¬ 
sented annnaDy for 36 years by the 
Football Writers Association of 
America. 

Rimington guided Nebraska to 
its first undisputed Big Eight Con¬ 
ference championship since 1971. 
“He’s the best center we’ve ever 
had,” said his coach, Tom Os¬ 
borne. “When you combine 


l.CtamaonUn 

2.0—ru m fU 
XAtebama 
4 Nebraskan). 
IteMrihoMfl) 
6. Texas 

r.Fmstni 
& So. CoL 
•.Miami tFtaj n> 

ULPliUbunm 
TL North Carolina 
tZ Washington 
13. Iowa 

M. Brtaham Yauno 
15. Ohio St. 
ULMldltocoi 
17. Arizona St 
lS.SD.Mis«fmtoi>l 
19. UCLA 
HLWoonbnrtonSt 


[a j-24~nomt grade average in cosi¬ 
ness], I haven't seen a better one.” 

Jim Richter of North Carolina 
State (1979) was the other center 
to win the Outland and defensive 
end Ross Browner of Notre Dame 
(1976) and defensive tackle Zeke 
Smith of Auburn (1958) were the 
other juniors. 


* United Press Iniemmionat 

NEW YORK — The Unltad Prw Intofmttan- 
ul hoard a* coaches’ tea 2D conn* football ra»- 
hm. with flrsMrtace votes and recants to 
parvntows: 

L Ctemsoa 136) (IM) 01 

2. Ornate (U tV-ll S» 

X Alabama (4) IV-M) 533 

4. Nebraska (Ml 469 

1 Torn 19-1-1} 410 

APeraiSUlliKU OT 

7. So. Cat (M) 315 

L Pittsburgh (18-1) 3*4 

•. North CaraUna (9-2) 252 

MLWw hta aton (9-2) 239 

11. Iowa 160) 174 

12. Brisbam Young fto-21 ltt 

U-Michigan (63) US 

14. Ohio SL (631 lt» 

15.90.MtealnlPi>( «M-1> 76 

16 UCLA (7-3-1) JO 

17. Arkansas (63) A 

U.WUhtaatanSL(63-1) 23 

IV. Houston (7-3-1) 17 

30.SanJaa*5L(M) 10 

(By oaruoreo nl with the AmorKsm Footb uU 
Gaartws Association, team on probation by it* 
NCAA ar» InelMMt (or Iho tan 21 ana nattoraU 
champtenaMdsamMoratlon by Hia UPI board of 
coaches, The ante teams currently on probation 
are Arizona state Miami CRaJ end Southern 
Mrthw Bs U 


Abdul- Jabbar Second in NBA Career Scoring 


From Agency Dispatcher 

LOS ANGELES —Kareem Ab- 
dnl-Jabbar of the Los Angeles 
Lakers became the National Bas¬ 
ketball Association’s second-lead¬ 
ing all-time scorer here Tuesday 
night in a game against the Utah 
Jazz. 

At 8:06 of the second period, 
Abdul-Jabbar scored on a short, 
left-handed hook shot, giving him 
a career total of 26,711 points, 
passing Oscar Robertson’s 26,7.10. 

Wilt Chamberlain holds the aB- 
tixne record of 31.419. 

The 7-foot-2-ihch ce n ter, in his 
13ih NBA season, recently recalled 
that as a rookie he wondered what 
he would be doing 10 yean later. 

Not Basketball 

To a 22-year-old New Yorker, 
UCLA-educated, goal-oriented 

seemed timitLss- But basketball — 
that was never a truly long-term 
consideration. 

“I kind of thought I would be 
out of it by now,” he said after a 
workout, “f thought Td play about 
10 years. 

“There's a guy (Fifed Crawford] 
1 knew when I was growing up in 
New York who is about right years 
older than 2 am. When 1 was new 
in the league, he was going on 30.1 
used to get on him for bring 30 

and g rill playi ng hxfrtrthflU. 

“Here I am34 and still playing- 
I know now how ridiculous I must 
have sounded to him." 


As he talked, he wore his oW 
^LA warmup jacket over his 
tctice uniform and art ice pack 
his left knee fat the tendinitis 
it has been bothering him laidy. 
e jacket, the ice packa sign 
youth, a sign of age. 

“1 don’t feel that Tm that long 
i of colleger he wrys» "but it was 
ig ago and far away* 

In another two-and-a-half sca¬ 
ns, Abdul-Jabbar, who wffl nan 
in April, could pass Chamber- 
n. But just as he could not look ■■ 
- enough into the future as a 
ung Milwaakec Buck, he win 
i offer any predictions about 



AbdttkJabbar 

...The shot for the books. 

Asked if was agnificant to him 
that he had passed Robertson, he 
said: “Nope.” And passing 
Chamberlain some day? ^Nope." 
They are not the kind of questions 


he answers or the kind of memo¬ 
ries he cherishes. 

Whoa the Lakers gave him the 
game ball last season for reaching 
25,000 points, he gave it back. 

When, they gave him the game 
ball earlier this season for passing 
John Havticek as the third-leading 
aU-time scorer, he gave it back. 

It’s not hkdy he will prolong his 
career for another game baR 

IBs contract, reportedly worth 
Sl.l million a year, runs through 
next season. According to Laker 
sources, be has been offered an ex¬ 
tension that, including incentives 
pertaining more to the team’s suc¬ 
cess than his own, would almost 
double his salary. 

He hasn't decided. *Tve been 
thinking about that a lot recently. 
There’s no telling what I win do. I 
still fed motivated to play and I 
still have my health. It will be a 
season-to-scason decision.” 

But one thing certain is that if 
he doesn’t break Chamberlain's 
record, it will be because he chose 
not to. Only Abdul-Jabbar can 
stop Abdul-Jabbar. 

Critics'Choice . 

Although he has been a first- or 
second-team selection on the aQ- 
NBA defensive team for the last 
eight seasons, he has been criti¬ 
cized for his defense. Although be 
is consistently among die leading 
reboundere, he has been criticized 
for his rebounding. His motivation 
has been criticized.. The cavikrs 
wonder why he has been on only 
two champi onship teams 

But no one has ever questioned 
his scoring ability. “In a one-on- 
one situation, if teams played him 
Ultimately, he couki score as 
many points as he wanted," says 
Pat Riley, who has watched Ab- 
dul-Jabbar as a teammate, as an 
opponent, as a broadcaster, as an 
assistant coach and now as his 
beadcoach. 

“It would be just a matter of 
how many times you could get him 
the ball," Riley said. “He’s virtual¬ 
ly unstoppable. 

“When that ball comes into him, 
it’s a helpless feeling for a defend¬ 
er. All you can depend on is help 
from someone else. . 



Jim McMahon 

■.. First past 4,000, passing 

minute 46-45 triumph over South¬ 
ern Methodist in the Holiday 
BowL 

‘'Looking back,” he said, “Im 
not sorry l went to BYU. I’ve done 
all I could. 1 have the ability to 
throw the football and read the de¬ 
fense. And a degree from Brigham 
Young is highly regarded.” He is a 
communications major. 

“It's been a long season,” he 
added wearily as he began the in¬ 
evitable tour of receptions, lun¬ 
cheons and dinners that is the du¬ 
bious reward of talented college 
players. 

“It’s taken its toll but it’s also 
been a lot of fun. 

“And I wouldn’t be playing if I 
didn’t enjoy iL” 


From Agency Disparcha 

NEW YORK — Fernando 
Valenzuela, the Los Angeles 
Dodgers' pitching star, added 
the National League rookie of 
the year award Wednesday to 
the CV Young honors he cap¬ 
tured last month and became the 
first player ever to win those two 
awards m one season. 

The chunky, Mexican-born 
left-hander, who displayed a 
dancing screwball and a poise 
belying his age — be turned 21 
last month — received 17Vi first- 
place votes and 614 for second, 
for a total of 107 points. The 
balloting, on a 5-3-1 basis, was 
by a panel the Baseball Writers 
Association of America. 


Previous Winners 

TOO —5levt» Howe. Los Anoeteo. 

W9 — Rick Sutcliffe. Los Anode*. 
1978— Bob Hsnwr. Atlanta. 

1977—Andre Dawson. Montreal. 

1974— Pal ZoctM-y. Cincinnati, 
and Butdi Mofawnr. San Dloao. 

1975— John Montofuaca, San Franefaca. 
W74— Bake McRrMfcJtUHb. 

1*73—GarYMattMw3.Attanto- 
1977—Jon Matlock, Now York. 

1971—Eon william*, Atlanta. 

1970 — Cart Morton. Montreal. 

1949— Tod Slmmnre. Las AiMilei 
IMS—Johnny Bondi OntfraWfL 
1967—Tom Scavcf. New York. 

1H6 — Tommy Holms. Ctnclanatt. 

1965—Jhn Loi eb v re, Los Ang e l os . 

19*4 — Rtenie Alton. PtUtadotatila 
1963—Poto Ram, Cincinnati. 

1962— Kan Huttos. Chleaao. 

1961—Billy Williams. OltcaBO- 
19M— Frank Howard.Los Angotoo. 
l«99—wniie McCowy. Sow Pr a nc tec o. 
1958—Ortondo Canada. San Francisco. 
1957—Jack Sanford. PhlloctetoMa. 
1956—Frank Robtataan. Cincinnati. 
1955— Bill Vlrdon. SUauta. 

1*54—WBIIv Moan. Sixauli. 

19S3—I Em Gilliam, Brooklyn. 

1952—Joe Block. Brooklyn. 

(951 — WUU Mays. New York. 

1950— tarn JettMXte Barton. 

1949—Don Neweanbe, Brooklyn. 

1948—Alvin Dark, Boston. 

19«7—Jackie Rabbaon, Brooklyn. 


Montreal outfielder Tim 
Raines, who led the league with 
a rookie-record 71 stolen bases 
in 88 games (he missed 54 be^ 
cause of the strike and another 
22 with injuries) placed second. 
Raines, a 304 hitter, took the re¬ 
maining 616 first-place and the 
other 1716 second-place votes, 
for 85 Doinis. 

Raines had stolen 50 bases in 
55 attempts and was on his way 
to challenging Lou Brock's tin¬ 
gle-season record of 118 when 
the strike hit June 12. 

Raines was not thrown out by 
a catcher until Mav 2, when he 
slipped breaking for second and 
was nailed by the Dodgers* Mike 
Scioscia. 

Only five other players 
received votes, and those were 
for third place. New York third 
baseman Hubie Brooks got 8*6 
points, Gndnnati pitcher Bruce 
Berenyi and San Diego second 
baseman Juan Bonilla 5 each. 
Pittsburgh catcher Tony Pena 4 
and Met outfielder Mookie Wil¬ 
son IM. 

Three Straight 

Valen zu ela became the third 
consecutive Dodger pitcher to be 
named the league’s top rookie, 
Rick Sutcliffe and Sieve Howe 
having preceded him 

Valenzuela's 13-7 record and 
2.48 eaxned-nm average — along 
with league-leading totals in inn¬ 
ings pitched (19216). shutouts 
(8), strikeouts (180) and com¬ 
plete games (11) — mad.- him 
the first rookie ever to win the 
Cy Young award. He began the 
season with a string of eight 
straight victories, five of them 
shutouts. 

He won three times in the 



Valenzuela at ease 

*... Nothing bothers hint.' 


team's postseason run to the 
championship. He beat Houston 
in (he fourth game of the West¬ 
ern Division playoff, won the 
pennant-clincher against Mon¬ 
treal and, in the World Series, 
got the Dodgers going again af¬ 


ter they lost the first two games. 

“Nothing he does surprises 
me,” said Dodger Manager Tom 
Lasorda. “He has the confidence 
of a 10-year veteran. Nothing 
bothers him. He pitches like he's 
been through it all before.” 


NHL’s Sabres Finally Developing a Double-Edged Thrust 


>1-04) 1,357 
9-1-8 I £55 
9-61 1.188 
944 1,184 
(0-74 U50 
9-1-1 959 

H4 911 
9-34 044 
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9-24 614 

844 537 

(8-34 397 

844 364 

844 284 

9-34 280 

9-1-1 278 

74-1 190 

83-1 xa 


The Associated Press 

BUFFALO, N.Y. —The Buffalo 
Sabres aren’t as speedy as they 
were in the 1970s, when the French 
Connection fine was Hying high. 
Bat new size and straigth may 
mm a team that often has been a 
winner into a champion for the 
fust time. 

After 24 National Hockey 
Leagues games this year the Sabres 
are in third place in the Wales 
Conference with 31 points, a point 
b ehin d the New York Islanders, 
the defending Stanley Cup cham¬ 
pions, and the Quebec Nordiqnes. 
They beat the Islanders, 5-2. Mon¬ 
day nighL 

Both Ways 

“We’ve been potting an empha¬ 
sis on guys who can go both 
ways,” said Scotty Bowman, who 
traded Rene Robert and Richard 
Martin — the wings of the French - 
Connection — after becoming 
coach in 1979- “We want a team of 
more than one dimension.” 

Center Gil Perreault is the re- 


NBA Standings 

EASTERN CONFERENCE 
AlUntte Dtvtetaa 


maimng player of the line that 
symbolized the Sabres’ ability to 
dazzle opponents with speed and 
bury them under showers of goals. 

“We don’t get as many points,” 
said Perreault, the Sabres' aU-time 
leading scorer and a former NHL 
all-star. “The difference is that we 
win. tight games we used to lose. 
We've got a really good team 
now.” 


From 1974 to 1978 the Sabres 
averaged 320 goals a year and won 
at least 44 games. 

In 1975, when Martin tallied 52 
goals and Robert had 100 points, 
they made the finals of the Stanley 
Cup playoffs before losing to the 
Philadelphia Flyers, four games to 
two. 

This year, five teams in the 
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Wales Conference have scored 
more goals than the Sabres, but 
only one — the Montreal Cana¬ 
dians — has surrendered fewer 
goals. 

“Originally, what we developed 
was a high-scoring, all-offense 
team.” said left wing Craig Ram¬ 
say. who was drafted in the team’s 
second year in 1971^ 

“Gaines used to be over in the 
first period after we scored four or 
five goals. 

“Now, we've got a big team, 
stronger forwards, guys who can 
play the boards and forecheck. We 
play a tighter game and try not to 
give anything up.” 

Such players as defenseman Lar¬ 
ry Playfair, right wing Steve Pa¬ 
trick and left wing lindy Raff — 
all at least 6-feei-2 and dose to 200 
pounds — typify the emerging 


Sabres. Ruff, who became a regu¬ 
lar last season, scored three goals 
in Monday s defeat of the islan¬ 
ders. 

The team was remade because 
the league was changing. Gone are 
long-time Sabres like Don Luce, 
Jerry Korab and Rick Dudley, all 
close to the top of the team's all- 
time scoring lisL 

“The whole league is big men 
now,” Bowman said. 

“Skating circles around oppo¬ 
nents” was no longer effective, 
said Ramsay. “We started to lose.” 

The Sabres, who finished 47-17- 
16 in 1979-80, have rebuilt without 
suffering a losing season, but fan 
support nevertheless has waned. 
The first sellout of the year—for a 
team that once had thousands of 
names on its season-ticket waiting 
fist— was Monday night's. 


NHL Standings 
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Pittsburgh 
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93 
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Colorado 

3 17 

5 

44 

131 

n 

Quebec 

14 10 4 

125 

114 

32 


Tuesday* Results 




Montreal 

12 5 T 

11* 

44 

31 

Phlladetohfc 

i Z Winnipeg 

1 i 

(Clarke (51. 


h 

-jr***-- 

UkvImI Ptia Inftwnofcvial 

RBt Wilson (34) interrupted Red Wing Mike FoKgano’s advance 
on goalie Mike lint early in Tuesday's game. St Louis won, 7-5. 


Buffalo 12 5 7 88 

Barton 13 7 4 94 

Hartford 4 11 8 75 

CAMPBELL CONFERENCE 
Hante DM wan 

Minnesota 12 4 8 109 

Chlcaaa 9 7 8 115 

Winn) pea 10 10 4 96 


Holmgren (3); Luhewkn (14)). 

Edmonton 3.Montreal 3 (Laraurtie (7). Acton 
()3), Napier (11); Hunter (9), Anderson (14). 
LumJev (81). 

SL Louis 7. Detroit s iPatev 2 Mi. Currie Ml, 
Fectorto (11). Pattonsen 16). Wilson (11. Turn- 
bull (11); Ortwrne 3 (8). McKechnto (5), Mur¬ 
doch (41). 


WESTERN CONFERENCE 
Mtawert Dfvtswn 
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Tuecdayte Rnaitts 

New York. 112. Detroit MO (man 28. Rtchort- 
son. CartwrtoM 17; Umo 29,Tr1Pucfca 191. 

Philadelphia 107, Atlanta 98 (Ejvtng 3d Ml* 
18; Johnson 17. HawM 16). 

indtana 90, Boston 87 (Darts 21, KntaU 15: 
Blrd 16. Parhh, ArcHRwkJ 151. 

Son Antonio lia WortUnofon 99 (Gervte 42. «- 
Mnflna27: BallardM, F. Johnson U). 

Milwaukee 135. Cleveland no (Moncrtcf 39. 
Bridaeman 18; Mltdwfl 29. Carr 20). 

Kansas atv U6. Houston 10* iRoMnsoa 7K 
Ford 22; Malone 34. Rete I9J. 

Portland 12). Denver 113 I Natl 30, Paxson 24; 
tese) JCEnpUsh20). 

Ptwsnta in. San Diem 94 (RataTmon H, Moev 
22. Brooks IE Chambers 16). 

Los Anode# 1T7, Utah 86 I Johnson 19. Wilkes 
18; Duran 1A DenUey 12). 

Seattle HO, CMcooa 57 (Williams 25, Shelton 
W; TheusaL Greenwood. Gilmore tJ) 


Transactions 


American League 

CHICAGO SOX—Named Fred Shaffer. Jim 
Busby end Mark Sorvok te Itirir sawflno sffiK. 
Named Dave Dembrewskl assistant eeneral 
manag er - Ouhtehied Rod Aden, autflekfer. to 
Edmonton of the Pacific Coast League. 

■ Honeoal Leaeue 

new YORK—Named Frank Howard mini* 
base caocSL Named AI Jackson minor learn 
pUcMna coach. 

BASKETBALL 

National BbsMMI Asectaitan 

NEW NETS—Announced the resignation el 
Howard Free m an, director of promotions and 
btm» ticket salts. 

PORTLAND—Stanea Demits Awtrey. center, 
to a one-roar contract. 

HOCKEY 

National Hockey Leaene 

HARTFORD—Recoiled Tore Rowe. rtSM 
wtoo. from Bbtuhotnloa of the Amcrtcoo Ho ckey 
Leaeue. Assigned Norm BamsL defenseman, to 
Springfield ol the American Hotter Leone. 

N.Y. RANGERS—Stoned Stove Utortft. left 
wtna. end assigned tom to SwtmdleM of *■ 
Amertam Hocm League. 

SOCCER 

North American Soccer Leopoe 

JACKSONVILLE—Stoned ***0 Olarte, mW- 
Adder. 

TAMPA BAY—Stoned Jurgen Stan OCOJ- 
kmor. 


ABC Radio Gets Olympics 

L'raud Press l/aaraaontd 

LOS ANGELES—The Los An¬ 
geles Olympic Committee an¬ 
nounced il has sold the UE. radio 
rights for the 1984 games to the 
ABC network for 5500,000. ABC 
said its 1,750 stations will provide 
more than 100 hours of Olympic 
during the July 28-Atq^. 12 period. 


AUTOS TAX FREE 

ROLLS-ROYCE 
BRITISH MOTORS 
WRIGHT BROTHERS 




CAMARGUE-PHANTOM VI 

TAX FREE CARS 
ALL MAXES & MODELS 

with 5 mb Bcence piatan. 

KAMPY MOTORS INC 

1290 Genavo-Versoix, S? route Suisse 
Tel- 022/55 -U 43. Telex 28279 
Or 289477 

TRANSCO 


CLASSIFIED ADVERTI SEMENTS 

(Vfontinued front SaekJPogeJ 


AUTO SHIPPING 


TCANSCAR: Europe’s fanH tor Cars, 
afao bo ™ g» & household eHedi 
worldwxfi. Contact London Wl. 
43/44 New Band Si., Td 491 4121. 
Geneva 1219, 37/38 Awe. du Loan.' 
TeL 96 55 11. Frankfurt, Am Sudtnrfc 
10. D6092 Kabterbach. Tefe M1Q7 
2051. The orraid & a9 the only Tran- 
scar Organization. 

TRANSCA* 20 rue Le Sueur. 75116 
Pom. Tali 500 03 04. Nkm 83 95 33. 
Aiewarp 33 99 05. Games 39 43 44. 

SHOPPING 

ROSENTHAL 

fine Chino, Oyrtol & Cutlery. 

Write tor catalogue. 



EUROPORT TAX CARS 

Afl motel. Cal tor free catalog. 
Bat 1201 Ij&jnerdara Airport. Hollaid 
Tefc 010-623077. The 25t71EPCAR NL 


AUTOMOBILES 

1982 BUCK. 9 or and 13 cv. 

1981 OLDS- TORNADO. Braid new 
*o«l white, interior be^p leather, dl 

mTOIOS. CUTLASS coups, new, 
tfeul, white, bbe velour* interior and 
fatal hnfeai too, aN option*. 

sreau. law prices. 

Vtotusandtookto 
THESE BEAUTVUL CARS 
Price wel below same models in 198Z 
JEAH-QURLES AatamoUM 
28 rue Claude Terrosse, 16*. 

- Tefa 524 43 33. Telex: 630-091. 


MBKBXS 300 D|, New, aeomtok; 
□rr<onc£tioning, etc. Phone: Germany . 
(016868-517. Tol: 445242 dad. 

MERCEDES BOO 200 280 5BL 500 
SH. left Hond Drivo. Tot 01 221 0538 
/ 0543 UK. Tekx 299967. 

928 PORSCHE 197^ 22,683 bn (Ur»- 
jHMd). Offers: 5NW/ Pm 2669222 

AVIATION 

9-C-130A Aiitrdt tor tote. Write P.O. 
Bae 116s Kenmora. WA 98028 USA. 


SERVICES 


PR/MIBVBQCB 8 TOURISM GUDE. 

Pteosjnt pretoiVation. Engfeh/French. 
Porn 562 05 87; 


WBT EUROPE wish S»m&/AiMricanl 
bujmesG mte rp r ete r. Engtafi-fTendv| 
German-Sparudi. Tourism guide 
with Meraides. 41-21/268129 Swrtz. 

ROME-PEMME SBHNA. A U radio 
of beady and hair core. Fun boutique. 

V. Ssiina 75L Tel: 678 02 60. ' 

PR YOUNG LADY. bEnaud. eweflent 
appearance. Paris S27 0193. 

PARIS-YOUNG LADY PR. Excellent 
appearance, mdtiEngud. 553 62 62. 

BUSNESS MBRBB and tounxn 
guide. Paris 774 75 65. 

Bl UNGUAL BU»B5 & treveSng 
Wtotarrt. Td, 50058 17 Porte I 

B*TL MTBfaPREtBL exceBert prexen-l 
lotion, 4 (angueges mis 633 91 88 


LOW CX>ST FUGHTS 

NEW YORK 

FI660 round trip. 

From Brussels. 

UNICLAM VOYAGES 

68 tub M. to trim* Paris fish 

Tel: 329 12 36 


AUSTRALIA/NZ from London. Contact 
the speriJstsi REHO Travel, 15 New 
CWardStPllRB BMW 4W 4944 

WORLDWH3E LOW COST FUGHTS. 
Reductions on 1st dost irovd. EURO- 
CHECK. Tet London pi] 540 6341. 

PAN AM Yt FARE coupons for worid 
wide flight*. USA 4020*7890094 

TO USA or WORLDWIDE contact 
you- US travel agent: PBris 225 12 39. 

LEGAL SERVICES 

' US IMMIGRATION A VGA matters. 
Law Offiaj Edward 5. Gudeon. P.C, 

62 Pad MaS. tendon SW1:930 6451 


EDUCATION 


AMERICAN MATH tutor, oR leveta. 
Paris 541 1291. 


CHRISTMAS GIFTS 


SEND THEM A GFT Act they Y open & 
apeti agate Whisky, cognac, wine or 
dtampitane. Wffl'K LINK Td: tendon 
PI] fflOOSO. Open 7 dan a week 
ural 10 pm. Gifts to Britan, Europe, 
USA & Aistra&L Ray by phone. 


ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS & GUIDES 

ICONTACTA WTERNATIONAL • B4THNATIONAL LONDON AMSTERDAM 


• CONTACTA NfERNATIONAL • 
Erart Service in Europe: 

38UMANY-. 06103-86122 

-B-M.—« Ur^LJ^- 

rnwwT ■ vnaaoun man ■ 


BwfiS -Morfch - Hogfecg. 

SWTTZBJLAND: 0049^6108^6122 
Zuricte-Bawl - lucerne - tome - 


BELGIUM: 0049-6103-86122 

B nwjralr + mjerd&H. 

HOLLAND: 020-436956 

AmHwdew llagut WriwL 

BWtAIO: 01*628 7969 

LONDON. 

omaRCAPnAis 

TefcGcrtttooy M10S-86122 


A-AMSUCAN ESCORT SBVia 

• ESCORTS NY & 

■ EVB2YWHERE 

YOU ARE-OR GO 

• America-Transworld 

212-591-2934 

212-461-6091 

212-961-1945 

Gfris. be on escort CaSorwnte P06 
176^ F»mh Meadows, NY 11365, USA 


MTHBKATIONAL 

ESCORT SERVICE 

AND PROMOTIONS 
N.Y.-USA 
Travel .anywhere with 


Malar OwSfCoeds Aao^wL 
212-765-7896 or 765-7754. 
330 W. 56* St.. NX, MY. 10019 
Intenediond Escorts needed. 

CAPRICE 

ESCORT SERVICE 
IN NEW YORK 
TBL- 212-737 3291. 

(.’ELEGANCE 

ESCORT SERVICE 
NEW YORK 


LONDON 

Portman Escort Agency 

67 CMtotn Short; 

London Wl 

IOi 486 3724 or 486 1158 

LONDON 


B&GRAV1A 

Excorf Servioe »di 736 5877. 

LONDON 
PARK LANE 

ESCORT AGENCY 
Tel: 231 n» or 2318810. 


ZURICH 


Vanessa Escort Service 

TeL 01/47 02 13-69 2245 


tel 2 i 2-563-0322 Zurich - Geneva 


LONDON ZARA faort Agency, ten¬ 
don. Hrateow & Gdwiefc araat Tefc 
01 5708038 

■nut HHtOPf Oub Es cort & Gdce 
tevfee%06'589 26C4 - 5B9 1144 
(10 am. -10 pm] 

AMSTERDAM ATOLLO Esax 1 5ervra. 
76 ApaBatoan. Ant s tentam 20- 
766570- 

RAMCHJBT ESCORT AGENCY TBL 

0611-691653 


CACHET U.S. A. 

ESCORT 5SVK2 
YORK 212-242-0838 or 
212-874-1310 

MIAMIJ10BDA. 305-944-5683 
FTiAUOBDALE, RA. 305-962-5477 

Odter major altos awdafate. 


IWNNA - EXCLUSIVE fattrt Serwe. 
} TeL 477461. 


Monique EKort end Guide Sendee 
MALE AND FEMA1£ 

Tab 01/361 9000 


LONDON MAYFAIR 
ESCORT SERVICE 

Td: pi] 406 0283 


DUSSBDORF-COLOOre Domino 
En^di Eswrt Agency. BZ11/38 31 41. 


HONESTY E5CORT 
S8RWX TEL 233143. 


ARABESQUE ESCORT SERVICE 
BM NEW YORK 

Bitenid escorts owdobie to iroveL 
212-685-9777. By uppo irt me nt ody. 


LONDON CLASSICS 

ESCORT AGB4CY 
TH; (01) 794 5218 

AMSTERDAM 

ESCORT GUUESSVKE 

Tel: 247731. 


IONDON - QfiSEA GRL Escort Ser¬ 
vice, 51 Bttudiomp Place, tendon 
SW3. Td: 01 584 6513>2749.4-12 pa 

GENEVA - JADE 

Escort Service. Tefe 022/3195 09. 


E££. - CAPITALS 
Escort Service. Germany0/7851-5719 


^«VA VXP. Erart Service 
Noon to midnight. Tot 4120 36 , 


LONDON OMENTAL 
Escort Service. T* 794 4637. 


TR AVIV 

Ewort Senas. Tefc 444508 

HEATHROW Exeamvc ESCORTS 
Aha ten don Reading & Orfad Tefc 
045223146 I 


ZURICH-BASEL-OENEVA. Omega 
Escort Service. 0049610382048. 
MUMCH - LONDON - STAR Erarts. 
Munich 311 7900 tendon 385 3490 
FRANKFURT - KASB4 Escort Service. 
TeL 0611681662, 

FRANKFURT ESCORT 5SVICE Near 
Frankfort Airport. 06171-73908. 

•tHBfcpew ^ Td! 

^ORJRT .^piBCORTS^ 

^SSSBtSSi^^ 

LONDON JAOTUaa* Escort Ser. 
viol Tefc 402 7949. 

KWDONMMMJBCOBI 9XVKE 

Tel tendon H7 8fil. 

ENGLISH ESCORT SERVICE, 
tendonrttoolhraw. PI) 757 87 54. 
lOWDONijaT ESCORT SERVH2. 
Tds 01418 0283. 

LONDON EXECUTIVE CLASS Escort 
Service. Tel 262 310B 
IONMN aJDY Escort Servtoe. TeL 
01 883 4187. 

NEW YORK CnY, Mig & Gctortofle 
Es cort Sa ntos. 217-888.1666. 
AMSTBLDAM-JB Escort Service. 

ZZZ785 Burn Wtoringenstraol. 3 - S. 

COPH«AGW BOOST SBWKE 

TefcDT 197032. 

ZURICH. VIP ESCORT SBJVKE Tefc 
057/5 1B76j HuDara ■ 1pm &at 6pm 
OTCVA^mAaBIE GUM iBvtee. 
TeL 20 39 35. 

BRUSSat MAmc EtootT Service. 
Tefc 4280142 after 2 pm. 

BRUSSS& KANA HCORT SWnCE. 

TeL 640 49 31. 

BtasaVKETrt 
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Corporate Safety Net Sterli “g Seagrave a nd the ’Yellow Rain ’ of Asia 

* j J Rv Hitm-v Alim had davs brine beaten bv Cuban meeting m Rosslyn a _ woman 


i |~1 _ "-* H MIA MITT *ViT 

vied through last summer, compa¬ 
nies that lost money in 1981 f ~ nn 
seU their losses to firms who made 
money, so the latter will not have 
to Pay any corporation taxes. 

Whereas company losses were 
something no one 
liked to talk 
about in the past, 
they now have 
become a valu¬ 
able commodity 
and are being 
traded on the 
open market 

This is how it 
works: 

“Hello. John. Buchwald 
Hal Leinster of 
International Pushbutton calling . I 
just read your financial report. I 
see you people lost $750 million 
this year. Congratulations.” 

‘Thanks, Hal. I guess we were 
just lucky." 

“Well. International Pushbutton 
had the best year ever. We made 
one billion-two. before taxes." 

"Sony to hear that, Hal." 


“Everyone has an off year. I'm 
calling to buy your tax losses, 
John. If we can deduct your losses 
against our profits, and use the tax 
credits against new equipment, the 
government wQl owe us money.” 

“How much are you offering. 

Hair 

“We’ll give yon $100 million in 
cash, retool your plant and lease 
the equipment back to you at a 
very favorable rate. Our accoun¬ 
tants figure that with sneeded-up 
depredation, we'll pay less taxes 
this year than the kid who works in 
the mail room.” 

“Gosh, Hal. Td like to help you 

Stonehenge Officials 
lift Curb on Visitors 

The Associa t ed Press 

SALISBURY, England — Offi¬ 
cials have dropped for a three- 
month trial period a ban on visi¬ 
tors entering the Inner Circle at 
Stonehenge, the prehistoric monu¬ 
ment on Salisbury P lain in 
Wiltshire. 

Barriers were erected in 1978 
around the inner of the two circles 
of stones because of van dalism by 
some of the 600,000 tourists who 
visit each year. 


out, but my accountants figure our 
tax losses are worth at least $200 
million." 

“You must be crazy. Just be¬ 
cause you had a bad year, and we 
had a good year, there is no sense 
holding us up.” 

"This is strictly business, HaL 
Our losses are our only assets. 
United Bull has offered us $150 
million and I just had a call from 
Dimblebee Oil which is willing to 
give us $170 milli on in preferred 
notes. We’re sitting in the catbird 
seat" 


“John, HI be very honest with 
you. If I don't find a com pany 
with large tax losses, in be in se¬ 
rious trouble with my stockhold¬ 
ers. HI never be able to explain to 
them why we had to pay taxes to 
the government on our profits. 
They could sue me Tor mismanage¬ 
ment," 

“I don't want to hear about your 
troubles, HaL Who told you to 
make a lot of money in the first 
place?" 

“Someday you'll have a good 
year, John, and then you’re going 
to need help from a losing compa¬ 
ny." 

“Look, Hal, if you can’t find a 
way of avoiding taxes don’t ay on 
my shoulder." 

“All right, John, I've got my 
controller here and we're ready to 
deal. We'll make you the sanv. of¬ 
fer we made the Montezuma Auto¬ 
mobile Co. Well pay $175 million 
in cash for your tax losses and 
lease back to you a completely new 
plant in Ohio.” 

“Now you’re making sense. That 
means neither you nor I wfll have 
to pay any corporate taxes for the 
next five years." 

“It’s a sweetheart deal for both 
of us, John. Will you take it?" 

“Sure. HaL After all what are 
friends for?" 

* * * 

“Great How do you think 
Reagan’s economic plan is going?" 

“I think he’s going to have to cut 
more fat out of the budget in order 
to get the deficit down. He's going 
to have to go after the welfare 
cheaters and the people who are al¬ 
ways looking for a free lunch." 

“You can say that again When 
we were kids we worked for what 
we got The only way Reagan is 
going to get this country back on 
its feet is to stop giving everyone 
with a hard-luck story a handout.” 

® 1981. Los Angela Tana Syndicate 


By Henry Allen 

Markingm Post Service 

W ASHINGTON — The hos¬ 
pital — “our hospital," as 
Sterling Seagrave puts it, he 
being the seventh and possibly 
last generation of the Seagraves 
to be born in Burma — is in the 
northeastern part of the country. 
“It sits on mountains overlook¬ 
ing China. You can see 
snowcapped peaks in the dis¬ 
tance. It's a huge thing, eight or 
10 buildings the size of the White 
House.” 

The hospital has everything 
and nothing to do with the book 
Seagrave just published about 
chemical warfare — “Yellow 
Ran." The book details what he 
and the U.S. State Department 
believe to be the Soviet develop¬ 
ment of a substance called T2, 
which has been used by the Sovi¬ 
et Union, he says, and by Soviet 
surrogates, in Vietnam, Laos, 
Cambodia, China, Yemen and 
Afghanistan. 

Seagrave quotes a Laotian 
tribesman in the book; 

“There was blood coming from 
their noses and ears and blisters 
appeared on their skin. Their 
sHn was turning yellow. All the 
chicking, dogs and pigs were also 
dead. The people who were not 
dead were jerking like fish when 
you take them out of the water. 
Their signs were already yellow. 
Soon some of them turned black 
and they got blisters like the oth¬ 
ers. Blood came from their noses 
and they died.” 

Son of the ‘Brama Surgeon' 

Seagrave is the scion not only 
of seven generations of doctors 
and Baptist missionaries in Bur¬ 
ma, but also of Gordon Seagrave, 
who became famous as the “Bur¬ 
ma Surgeon." The father's death 
in 1965 was followed by the 
confiscation of his hospital by 
the Burmese government and by 
the ouster of the Seagrave family 
from their home of 150 years. 

The son, on this cold night in 
Washington, wears a lightweight 
blue blazer. He sips soda water in 
a hotel bar. He seems chronically 
waxy, as if he's certain he will at 
any moment remember that he 
has forgotten his car keys or left 
the water running. 

Tm vindicated,” be says. “Lo¬ 
cal boy makes good.” 

He is 44, a dropout of the Uni¬ 
versity of Miami, of Mexico, of 
Venezuela; a veteran of the Mer¬ 
chant Marine, and of two very 


bad days being beaten by Cuban 
policemen who suspected rightly 
that he was trying to join the 
then-guerrilla forces of Fidel 
Castro. He has held a lot of jobs 
in journalism, from The Wash¬ 
ington Post to the Pittsburgh 
Press to 10 years of free-lancing. 
He traveled in a dugout canoe 
down the Mekong River, from 
the Chinese border to Vientiane, 
Laos. He lived for two years in 
Malaysia, a year in Thailand, all 
over Asia except in Burma, 
where his father and family are 
buried. He was married to a 
Burmese. He is divorced. He 
spent years living with his two 
children on a 32-foot sailboat. 
He is rootless and homesick at 
the same time. 

‘Permanently Crippled' 

"Hell, we’ve gat a $30- or 540- 
mflli on plant in Burma," he says, 
referring to the hospital, always 
in the present tense. “My first 
memories are of fleeing the Japs 
to India. Anybody who grows up 
in the situation l did is perma¬ 
nently crippled.” 

This has something to do with 
his decision “to come back to the 
U.S. to go to ground. I got a job 
with Time-Life books here. But it 
was quiet I needed something to 
do. One night I met this man 
who’d bean searching for MIAs 
in Laos.” 

The man, whom be calls 
Schramm in the book, had come 
back from Laos with the femur 
of a U.S. pilot and tales picked 
up from four French mercenaries 
about Hmong tribesmen being 
killed by airplanes dr opp in g gas. 

“YpresT the Frenchmen had 
said, referring to poison gas at¬ 
tacks at Ypres in World War L 

Seagrave looked into it 

He traveled through Indochina 
collecting reports, as did U.S. of¬ 
ficials trying to find out what 
weapon it could be that would 
cause such deaths. He inter¬ 
viewed scientists and read biolo¬ 
gy texts. He studied the history 
of gas and germ warfare, all the 
horror and politicking that have 
resulted in all the labored and 
hopeless international covenants 
against it 

• 

Mode of attack and Material- 
Agent used: Two L-19 airplanes 
— first one sprayed yellow and 
green powder that was not wet like 
rain — but fell to ground. Second 
plane few minutes later — fired 
rocket that exploded about 20 me¬ 



Steriing Seagrave: “I think Dad would be proud of me now.* 


ters overhead releasing a red 
smoke-gas. 

Miscellaneous: The yellow and 
green powders made everyone fed 
dizzy, confused actions, blurred vi¬ 
sion, difficult to move, people fell 
down, jaws were stiff (clamped 
shut), could not speak and had al¬ 
most immediate vomiting and di¬ 
arrhea before the red 'smoke came 
down. 

Red smoke caused all to start 
coughing have massive nosebleeds 
within five minutes; blood came 
from nose and mouth and people 
fell down and were dead in less 
than 15 minutes. 

— Report to the House sub¬ 
committee on Asian and Pacific 
affairs by CoL Charles W. Lewis, 
Army dermatologist 
• 

The U-S. government couldn't 
prove what poison was being 
used. They couldn’t even prove 
that any poison was being used. 
Without that proof, Seagrave's 
yeaxs of research were worthless, 
and he would continue to be 
haunted —perhaps as seven gen¬ 
erations of his family had been 
hanmaH — by tribesmen saying, 
as they said to him: “Why 
doesn’t anybody care what is 
happening to us: 

Then everything changed. 

“It all came about since last 
Christmas. I was just back from 


stealing across the border into 
Afghanistan. I thought the pois¬ 
on the Soviets were using there 
and in Indochina was palytoxin, 
from coral, one of the deadliest 
poisons known. I was convinced. 
There was this extraordinary 
bleeding in all the deaths. The 
doctors I talked to said it had to 
be something weird and new. 
And I was sure it was from the 
Soviet Union. They have depots 
in Indochina, and they were in 
Afghanistan, and they were sup¬ 
plying Nasser during the civil 
war in Yemen when these deaths 
occurred. 

T got a call from a fellow I 
know in the Defense Intelligence 
Agency, and I went over to 
Rosslyn [Va.1 to this conference 
room full of grim-faced people 
from the DIA, NSA, CIA and 
the State Department. 

“They were getting samples, 
but they couldn’t find anything 
They were testing for World War 
I and World War II stuff, mus¬ 
tard or nerve gas. I kept ranting 
at them — you’ve got to test far 
toxins. Then I talked with a fel¬ 
low at the University of Hawaii 
who told me that it couldn’t be 
palytorins — they wouldn't ItiQ 
you if inhaled, or if they touched 
the slrin, only if they got into a 
cat 

“I thought: four years of work 
down the drain. But after that 


meeting in Rosslyn a woman 
came up to me. She was a micro- 
biologist working at Fort De¬ 
trick. She suggested it might be 
myco toxins. Isat down in Janu¬ 
ary and read all the texts on 
myootoxms. It was right there in 
front of me. It was the fusarium 
fungus, which has caused epi¬ 
demics of deaths when It has in¬ 
fected wheat and corn, particu¬ 
larly in the Soviet Union.” . 

Months, passed. The govern¬ 
ment did nothing, as far as 
Seagrave knew. He wrote. “I fig¬ 
ured the book would flop. I 
. . . took the kids and wont out 
to Vancouver to go c ampin g. 
When I got back I called a friend 
I used to work with at Time-Life; 
She said a guy in the State De¬ 
partment was trying to get hold 
erf me. l eaded him. He said that 
we'd tested, and it was a toxin 
called T2," 

. A mouth ago, when Secretary 
of State' Alexander M. Haig Jr. 
announced “physical evidence” 
of biological warfare in South¬ 
east Asia, he aroused skepticism 

— the evidence consisted of one 
leaf and bits from another leaf. 
But on Nov. 11, Richard Burt, 
the State. Department's director. 
of politico-rmliiary affairs, stated 
that “we now have the smoking 
gun. . . . We now have four 
separate pieces of physical evi¬ 
dence.” 

Many outside experts are still 
not convinced but Seagrave's 
book was reviewed favorably by 
The Wall Street Journal and The 
New York Times, and he'has 
caught .the wave erf the same 
ocean of history he’s been, 
drowning in ever since the Japa¬ 
nese Army harried his famous fa¬ 
ther and his family out of Burma. 

“I’ve told the rebels in Burma, 

when you get that a-Ne Win 

out of there, I want that hospital 
back for 24 hours. I want it hack 
so that I can give it to them. 
They can’t take it from me, I 
have to give it to them. And they 
can’t use it as a barracks any¬ 
more. They have to use it as a 
hospitaL” 

After ad these years of drifting 

— “My life is so derailed," ne 
says — he’s come home to being 
doctor and missionary to South¬ 
east Asia. 

He walks into the wind slap¬ 
ping down a Washington street 
and says: “I was the ne'er-do- 
well of the family. I was the bum. 

I think Dad would be proud of 
me now." 


Gordimer r Kundera 
Honored as Writers 

In New 'York,". Sbuth African 
novelist Nadine Gtinbrner and 
Czechoslovak noveBst- and play¬ 
wright Mflan Kuodexa, who is now 
living in Frame, received SI 1,000 
Common Wealth. Distinguished 
Service Awards ialiterature. The 
awards are given tOmdividuals 
who have produced'a distinguished 
body of work,' wbcrbsve published 
an important work in the last few 
years, and who areLfikety to contin¬ 
ue td make a agirifi cant contribu¬ 
tion toleuen. 


«ll\ 


A screen writer says Nxtg&e 
Wood’s death has a startling con- 
ncctiao.to the rolfi-shc was playing 
in (he unfinished movie £> Bnm- 
stonn." Brace Robin, who had not 
met the film star until just a few 
days before her drowning, said he 
was unable to reveal details about 
the movie because of restrictions 
from MGM. He said MBss Wood 
had described the film as a “sci¬ 
ence fiction love story." Miss 
Wood was found drowned early 
Sunday off Santa Catahna Island, 
Calif., where she had gone whh her 
husband, Robert Wagpcr, for a 
break from weak bo Rubin's film. 
Miss Wood, .whose blood alcohol 
level was .14 percent, above Cali¬ 
fornia's legal threshold'of .10 for 
drunk driving dipped off the boat 
when she left a heated discussion 
between her husband and' actor 
Qnistaptoer Waflcen, according to 
the coroner, although' a Los Ange¬ 
les detective-said he had found no 
evidence of an argument.- The 
MGM studros sitid it V suspending 
production on the $12rimllian 
nhn.- The production shutdown 
comes just two weeks before priri- 
apal photography was to be com¬ 
pleted. Miss Wood was scheduled 
for three more days before the 
camera. •• ' 


Their flight in the space shuttle 
Columbia had bear cut back from 
five days to two, so CoL Joe H. 
Engle and Capt. Richard HL Truly 
decided to do" Some cutting back of 
their own—On their sleep. During 
part of the time they were sup¬ 
posed to be sleeping, the astro¬ 
nauts said, they were taking pic¬ 
tures of the passing scenery. **W<r 
figured we could sleep when we 
got home,” said Truly as he and 
his fellow astronaut mowed tome 
erf the resuming dkfeff at'& press' 
conference in Houston." 
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AMERICA CALUNG 


ANNOUNCEMENTS 


i!& otf wmK DIVORCE IN 24 HOURS 

Mutual or co n tested actions, law cost 

ANNOUNCEMENTS or Daninon Republic. Far kifar- 

—- — -——_ motion, sand S 375 for 24-pogs booklet 

t handing to: Dr. F. Gonzales, ODA. 
SUBSCRIBE 1835 K StMW.. Washington D.C 

«wiwviin» 20006. USA W: 202-45? 8331 or 

tp tftO 5D3-82WS574. Worldwide service. 

INTERNATIONAL - 

HERALD I Holidays and Travel j 

TRIBUNE MO ™ G I 

AND SAVE. 

Am new u jtacrfccr to the EXCELLENT 

International Hercfd TrSmoe, m. 

you can me ip to 42% Ml J Vr’S 

of the newsstand price, depending 

INTERDEAN 

on this ipedd introductory offer, 
writetm 

The 

International 

92200 NeuOy-eur-Swine, Frmce. _. 1 

phone Paris 747-12-65 mxL 305. Mover 

M ASIA AND PACHC MjmBPHs J*. 8 * 4 * 
ATHENS: 89A76.il 

eoiuct our kxd (faiributar or. 652-31.11 

International H e rald Tribune 
ISOl Tal Sana CommercM Bolding 
2434nemeeey Road 


CLASSIFIED ADVERTISEMENTS 


MOVING 


ALLIED 
VAN LINK 
INTERNATIONAL 

OFTB»l COHH3, NEVR EOUAUflJ 

GERMANY: IN g$g N0 

Frankfurt, 0611-781006. Mm*. 089- 
142244. Ouaaidcrf, 02102-45023/24. 

FRANCE:,,,.^^,, 

GtrtoCbMr, McBotl 

Tel: 3432364. 


REAL ESTATE 
FOR SALE 


AUSTRAUA 


REAL ESTATE 
TO RENT/SHARE 

HOLLAND 

DUTCH KOUSNG CENTRE B.V. 
Deluxe rentals. Volariussf r. 174, ' 
Amsterdam. 020-721234 or 723222. 


HOMBMXRS NT. For your hotoe or 
flat in Amsterdam. Beethovenstr.81 
1077 HP AMSTHDAM 020/797956. 


When in Romm 

PALAZZO AL VHABBO 
Untusy opartmurt house with finished 
flats, avpAjbfe for 1 week and more 
from $50 a day for two. 

Phone: 6794325,679345a 
Write: Via del rfelobro Id. 

00186 Rome. 


REAL ESTATE 
TO RENT/SHARE 

PARIS AREA FURNISHED 

STAYING IN PARIS? 

' HJRNtSMDatMURNHHH) 
HRST-CLASS APARTMENTS.. 

Monuum rented 2 months. 

Also flats l basin for ide 
NTBIURB1S, 1 RueMofen, 

Pbris (Be). TeL 563.1777. 

SACLE46 

STUDIO TO 7 ROOMS, 
UNFUR&gsraORFUWBSHH). 
SHORT THEM ACCEPTS). 

46 rue de Naples _ __ 

75006 Pori. 563 6665 


it Sana CeoanercU 1 
M-MHemeeeyKcn 
HONGKONG 
Tab HK 5-286726 





AT CHRISTMAS 

SAVE TIME 

a 

CUT DOWN ON YOUR POSTAGE 
Send Your Greetings Through An Ad 
under 

“Season's Greetings” 


'AA in Engfah dc 
7AJ«L/55138.90. 


daily, Paris. Tet 325. 


AUTOMGBBXSl removals, bag¬ 
gage. Special rotes by air to U.SA-, 
Canada, & other destnatianL Tran¬ 
scar, Pans 500 03 04. 

GONUNEX: TEL 281 18 81 FARO. 
(Near OPERA). Hr & Sea to dl coun¬ 
tries. Economy rates. Aba baggage. 

WORLDWIDE remavds/oar shooing. 
Mann Air Fret. Pans 288 73 97. 


PAULS A SUBURBS 

RUE FRANCOIS ler 
OidbuSdma 2nd floor, 120 sqjii. 
Living, 2 bedrooms + macfi room. 


PLACE FRANCOIS ler 
Style townhausa with private garden. 
400 sgjiL Gan be dvidaa 
COTAGi 359 2301. 


Occupied Life Annuity 

PASSY. Beoutifd fre eston e building, 
3rd floor, 6 roams + 2 maids' rooms. 
Giveaway pricer FB5OJ000. MontNy 
rent: F1 V,25u. Ocmpcxit 80 yem old. 


PARIS AREA FURNISHED 

INTI REAL ESTATE 
SERVICE ‘SOtBL* 

The enfy tree spec MM . 

* M ’tiS&SZ£S‘ d - 


26 rve d'Athenes 
75008 PAHS 


280 2042 


CHAMPS DE MARSJ^ 

5 luxurious rooms, F6100L Tel 280 20 80 


16th. 2 roams with charm. 4 to 12 
months. F4000l Teb 621 3271 eves. 


PAIRS 71b excgBetf studio, from Janu¬ 
ary 1st. 7th floor. Eft- Hdl, kitchen, 
bathroom My fwnahed, telephone, 
color television. US$400 / month. 
Tefi London 373 0914, evenings. 

4 bedrooms, loggia, 2 
5”*** f 5000 A variable from Jem 

1st. to August 31st. Tet 522 81 24 

ap a rt m e n t, boautifujry furnished, char¬ 
acter, quiet. F3300.T«±7203799. 
CONVBIIION: 2 bedrooms. F2900 
net. Couple orfy. 531 8900/10881 65 
NO AGENT EQWFID DUPLEX apart¬ 
ment, short term. Gcd 6060437. 

NO AOmr, 5th; 1 - 3 months deluxe, 
large. oentreL Tot 633 37 49. 


REAL ESTATE 
TO RENT/SHARE 

PARIS AREA UNFURNISHED 

16*h POMPE. Direct. Luxurious 
5 roams, sun, quiet. FB0O0. 
Tek 553 7290. 

FLATTENED by fl ol h unting ? Wei 
p* you a kft. Ceft CSU 5742310. 

REAL ESTATE 
WANTED/EXCHANGE 


INTLOFRCE 

SEEKS TOR ITS MANAGEMENT, 
Beautiful high das apartment, 4 roams 
and more. Paris 28110 20. 


EMPLOYMENT 


E XECUTIVE 

POSITIONS AVAILABLE 


EMPLOYMENT 


EXECUTIVES AVAILABLE 

SUCCESSFUL MTBtNADONAL 
&A1ES EXECUTIVE 

47, avcdable irevnerkately, int imate 
knowledge European and Middo East 
market s (20 years), wishes rriooala 
U-Sl/Eutop*, Travel no object, fluency 
Adk and rntndt, looking lor compa¬ 
ny tqap ie aptin g results, experience • 
axjihd equbment, c l e oanic s and ser¬ 
vice Write Bax ifelO, Herald Tribune. 

92521 NeuSy Cedes, France. 


EMPLOYMENT 


SECRETARIAL 
POSITIONS AVAILABLE 


SOOETE LA DEFENSE 

r echerdie 

SECRETAIRE DIRECTION 

MUNQUE 

tongue m a tenw H aAngkise- 
- SenoAngkn engea. 

Teh 5394468/2806666. 


EMPLOYMENT 


SECRETARIES AVAILABLE 

NBD A IMPOMT SECRETARY? 

Cdfr cJL Merim, Pwis 225 » 25. 
NBD A TOP KcntiaryV Cali GK. Con¬ 
sultants 225 1294 Pans. 

DO MESTIC 

POSITIONS AVAHABIA 

* Active Business * 

★ Couple * 

Wftit one 11 year old, we ll h o vell ed 


HOLIDAYS & TRAVEL 

GROCE BY YACHT. Mbtor/Kd. To 
daawer 3000 Wands at leisure, INN 
ON.THE SEA, Laskau 12. Hraeufr 
Greece. Tek4& 4069. Tb* 511349^ 
HELLAS YAOtoNK Yacht dwten. 
Academai2ft Athens 134, Greece. 


JHOTEfcS 
RESTAURANTS 
NIGHT CLUBS 


f 'iit! I ■ 
. j?! -Sinifri 



MiatNARONALCAMSl 

apponuMie 

70-90 Executive & Professional op enin g 
weekly. Far inf or mation send name c. 
address ta CW1, (PfTL P.Q. Bax 28, 
Hovseter, Osk>7, Norway, I 


ftocKo, phone, comfort. Tefc 326 89 32. 
SimO Trocadera. 1-2 months. p4000. 
Tel: 285 88 75, From 3-5 pm. 

15th HIGH CLASS ULTRA MODERN 
2 room, telex. Weekly Teh 776 03 42 


GENERAL POSITIONS 

_ WANTED _ 

US WOMAN WHTHt, Hollywood 
background. PR, advertising, TV, roov- 
m agw to irtwe rii i g proposals. Paris 

SECRETARIAL 
positions a vahabij: 

ULC 233 19 04 PARS seeks highly 
quefined secretanes for weneas as- 
agmnenis. En^hh shorthand a musfl 


JUIKJPPVP SraCSferAMHOCAN 
MlNtKVC FWMSeiPAIil& 

'• EngGsh, Belgian, Dutch or German 
dw- leaetarieL biowledge of French to- 

qur'md. (English shorthcnl Btiigvd 

telerists. Write or phanei 138 Avenue 
Victor-t^pa, 75116 Paris, Pranas. Teb 


MIStNATKNAL 
SECRETARIAL POSmONS 

TUBDAYS 

fat «w MT OaeriBed Secfloa. 


TEACHING POSmONS 
AVAILABLE 


0WLBH MOITBt TONGUE leodhm ; 


, pasoN . 

W3h experience m driving, homeaiaking 
and family cane who can (doe oomplele 
ctarae of o grodous one fbnriy home 


TUDOK N9IB.304 God 42nd SL. New 1 • 
York Gty. bi {rohkxsahie, bit Sdt 
Mxihcktm it blodc from-UN. Singh 
from $48, doubles from W Uec. , . - 

-422951. Tek-BOOyS22-755B 


a grodous one fonriy home j FOR SALE A WAN I tD 


BOCA RATON, R 
Fufl time, lieeprin, reficoe 


KORDA 

tie person wB be 


ML103 (Oneway, 
n WC2 


DOMESTIC 
POSITIONS WANTED 

BOGUSH HAINES & Mothers' Helps 
free new. Nadi Agency, 1C Grand ro- 
rode, Brighton LxTt£ 662666. 
AMBOCAN BABYSmBt ovt*44e. 
Mature, experienced. Paris 38015 94. 

HOLIDAYS & TRAVEL 


PORTUGAL 


MOVmO SALE. Color T.V„ etc. Peris 
5771610 exr. 4130. ; , 

ANTIQUES > 


particular, m permnee t on maun , pen- 
manenta' essentioL prefarobiy with 
im quofifleotions. Paris 260 8742 

AMBOCAN TCFL TEACHBL K3ERA 
35941 31 Paris. 


7 DAYS MCUSTVE TOURS 


FROM PARIS TO: 


RJOUCA, SASSOOPL early world & 7 

Pekrime maps. 01 UK4931 London ' • ;l - 


PAGE 15 
FOR MORE 
CLASSIFIEDS 


foradvwtUBS knl ot snritioBi 
contact HwTRIB'fl -■ 
otoeninyonrcasnitiiy. ' 
HEADOtnCE 

KataiMaxFearera 
Tel j 747.1245. 


Eurn 


Exduuve broker 1 


it years okL 
> 366 55 4A 



PARIS RIVE GAUCHE 

In very beautiful redone burking, 
between court yard and garden, about 
300 iq-m, very Ugh oeXna, ppneEna, 
Notified high jxice. SORRJM 50 rue de 
Verneui, Peris 7th. Tet 261 06 50. 


ALMA 3/4 rooms 

UPPSt ROOR, elevator. GCAL FSED-A- 
TSUE. Tek 500 36 00. 


International Business Message Center 


ATTENTION BUSINESSMEN: Publish your Busmen Manage in the International Jlerald Tribune; over a quarter of a nuOian readers tmrldmde. 
most of uihom are in business and industry, will read your message- Just telex us Paris 613595, before 10:00 run. ensuring that tn can telex jrw» > 
back and your message will appear within 43 hours. You will be billed at U.S. $830 or load equivalent per line. You must include complete and 
verifiable biding address. 



NEAR CHAMPS ELYSOS. Hi gh does , 
beautiful furnished studio on uuitlen. 
F750,000- Teh 622 02 17, 


PORTUGAL 


ALGARVE: Center of LosdeJ16Jkms. 
from futu & 10 kms. from VbroournL 
For sde, 20 year dd bufldng m 340 
sqjn., lit floor residence with 7 bed¬ 
rooms, 3 baths, 1 Swig room, 1 cSrwtg 
room, terrace. Grouna floor with com- 
meracf carter n octtvity. 1-cor go* 
rage. Possible approval to build 3 
more floors of oommeroal centv. 
Price USS435/XX). Write Bor 3391, 
Herald Tnbune, 32, R. Jcnrias Verdes, 
1200 Lebon. PortngoL 


USA GENERAL 


BUSINE SS i 
OPPORTUNITIES 


Put your money to work 

with 

DUNN&HARGTTT 

Experts in bttmafiairi 
FoftfoBe Menqgemea* 

Iwv taPjp rt qpportundiw 
COMMODfTES, CUHB4CIES & GOLD 

- Proven trade record of over 25% 
average net profit per cmnum. 

- Clients accounts didrfed. 

• All assets deposited with mqor 
mtemcmoool uivestment bancs. 

- Our 20 years eqserienoe. 

- Monthly performance statements. 

ACT NOW 

Write far free brochure tor 

Dim & Hor gift R esea r ch SA 
DepL A135 

Avenue Lloyd George 6, fife 5 
1050 Brussels, Be&Sn. 

Restrided hi Belgium and ILK. 


PANAMA 

Consider o p erat ing internationally 
completel y lax free. Write far mfann- 
otive free brochure about utfaa&on of 
Pmtama eempories, ship rog i strrtie xa . 
f*** “"““r company management, or 
bt of offiod EngS* tnySotiora of 
Panamanon Laws. We me Paramo* 
largest management company. 

Write to: 


BUSINE SS 

OPPORTUNITIES 


FV*. LONG ESTABU5HH> FRENCH 
restaurant avdlabJe in midtawn 
N-Y.C Favorable lease. Write to ban 
15312, Herald Triune 92521 NmiEy 

MCMHuTnADMO MAGAZINE, 
worldwide cxculotion, edb you where 
and what to sefl and buy mtemational- 
ly. Free sample from POB 503, Maine 
PErado, Singapore 9144. 

TTTAMUM JEWHRY rating riout 
£500. Avolabic ere-stodc. Consact Joe 
Cool 16 Forth St reet, E tfmbugi. Tet 
031556 7151 T» 727*13 JRARE 

SOFT TOY STYU5T seeks enterprise in¬ 
terested in cnikiaratior. fist prize 
Paris exhibition]. Lapaks, les Mas- 


DUMONDS 


DIAMONDS & JEWBRY 
Export Prices Tax Free 

Open Mon. thru Sat. induded. 

SIDIAM MVESiMBir 

Brussels; 1509 Centre kn. Bogier, 


One of the precious few institutions 
still backed by gold. 

WINNER OF GOLD MEDALS IN WTSlNATlONALCOMPeTrnON 


no 91762. Tefc 714 983 5985. 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


LONDON. For the boar famished flats 
aid houses. ComuR Ihe Speo ufcti: 
PMS g^ Kay and Lewis. TeL- London 

u £3g£r3 l 'Sl§®£F"™ 
























































































































































































































































































